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bN“olc APHP*<-<Iv® P/ $153,512,000 D>otb>ID>c >*>C 2022-23-T

L<eL*d®

Pa>Yn NN M gt

aAa*PL-oN®

PP < <

ASdNcLo°

Sdéi_o

NNG*YLYg®. <J* DL, ASINNIS b oA Do *MNJS, NNG*ILYC ICo:

ASSET TYPE 2022-23 AMORTIZATION EXPENSE 2021-22 AMORTIZATION EXPENSE

Buildings $97,742,000 $90,850,000
Leased buildings $6,777,000 $7,156,000
Storage facilities $2,000,000 $1,575,000
Tank Farms $7,691,000 $7,271,000
Equipment $8,142,000 $8,175,000
QEC equipment and warehouses $2,137,000 $2,096,000
QEC power plants $11,365,000 $11,075,000
QEC distribution systems $1,721,000 $1,591,000
Infrastructure $15,937,000 $12,624,000

Total Amortization

$153,512,000

$142,413,000

DBl AP 0a < LRLMC AN asa A®CDSE, PloPeNJs <ICo
AINE B oAD' Leb oS <L o> PYI>E 1D rPea 51 ASINE Crdao <J*Lic,
PP * < <N <DHCPA<

ASSET TYPE 2022-23 Net Book Value of Assets (in |2021-22 Net Book Value of Assets (in
thousands of dollars) thousands of dollars)

Buildings $1,850,469 $1,817,682
Leased buildings $43,516 $50,293
Storage facilities $41,758 $26,723
Tank Farms $102,412 $110,103
Equipment $15,808 $19,952
QEC equipment and warehouses $54,297 $47,358
QEC power plants $241,543 $250,119
QEC distribution systems $57,856 $56,912
Infrastructure $345,877 $353,101
Land $327 $327
Total Amortization $2,753,863 $2,732,570
() aoaA7Y%/L¥c B dGY e S AccbPprod® APIM<™/LY¥oc A®PNON®

PR <-dV¥a< ASdNNdo< <'Lo> dPI¥No* Pa b7 ha ldPNo® 4°GJCLE L<eLbd<
Pabycen'¥YN*r=o°

APy 50 LU Palyen’dN*enS Pal>yc Dotb®rLic <L D>oD>ID>beCeILIC
B>ANPCPPLNC DPAPALNPCH®>C bPrLY DY I°Ca o *o® <'L aana ®*Do® LL*d®
PaDyen’ ¥N g, aADI® a 5aA*d“N?YLYC boAD>PCP>ILIc®, <D<l <L
Acn’ ot ID*CP>PLYa <> NN Cbd o™l <I°CSa *D o <L a.a *Do°.
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D> 5% <t C>DA*an<bSo*M0* Ya ¥>*b o-PNS <L I*P>L YN0 <P < P> gt <L
<RPCP < B P ™D IPD-HN* AJNE.

ic
L 31, 2023
% year Net Book Value of TCA as a % of the Cost of TCA
Total net book Total Cost MBV to
March 31 valus of TCA of TCA cost of TCA 63.0%
FIE] 2,513,892 4,086,134 E1.5% 62.0% | 6L3% s1.9%
2020 2,586,215 4,290,675 60.3% GL0% - /\
H“'“\so.asi / \
2021 2,627,918 4,552,520 5T.7T% G0.0% .\\ / \
2022 2,745,086 4,446,511 E1.8% .0 ~_ 7 N
5B.0% 7
2023 2,763,863 4,810,736 57.2% . \\_
S5T.0% =T
§ change, 2022 fp 2023 7777 364,125 s6.0% IR
% change, 2022 to 2023 0.3% a3% 55.0%
§ change, 5 year trend 238,871 722,602 54.0%
% change, 5 year trend o.5% 17.7% 2019 2020 2021 2032 2023

0a2>C LLbdS DPANPCPILIC <R eg™PS IM<de oD>APNATS <P S bN~oNe
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OO < do*eg®. ADYNT  oCPIa*<-<dN-LHNMS,  NabDtbeacPNe <L
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2 <<dDA AP oMt W0 Acn<o® <L AMNGD>NDE. oC g H<<3C
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OCDYE*<<d-5N'  AYNS  BB>AA=a®><5 AN boAKdo* g*
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L°A®DL® 19 29-"J-oN°



ANC: boAcDa N AP4YL¥eC va.0- dP*ho- AcnbNffe

bNLAGL S D 7L #5 (CL *LV* a AP, #6-Sin<Ib):

(@) bNLAGEC ID5dh e pa > LelLd< C' ML Datbe<Il PD>5d- 5N asa AYN<SHNe
2C™JA PPN Acn<<IPLYo® Sa <0G C AP*YLY 0 <P < Acn BN o
2023-2024 <L 2024-2025 (>0 1€ NP<5J) Paycna® <5GJo.

(b) bBNLAGE_C ID5drtba-*>C pa < Ll Mo PP>'IC C 1L Dotb<C
@A A LN 5o o™ AbAS B>ALY DB Ac D>y >ILMLMC
A<y DY o AP%ILY 0 Ao o PN <IbGr*D o Acn bNM<D oC,

(¢) bNLAGE € <IDdrtbo*>C pa € L *a- PD>*¥C o< C*A 1M Dobe<1dc
A5 5d a e AY*PLIN<* Do oC N <I*PLYo B d° pa > Lltd*<

(@) @D AY*PLYC  bCINA®ILYC Ko AAGS APCPILYC  <dPcAn<dc™ oS
AcnbNfoc 2023-2024 - 1° <'L 2024-2025 - 1<

2023-2024

o C*PCL bN<<‘LHNe

o Na%0AGC APPCPLIC b CP>Yde DL oC U <I®CP><C

o AN No®  bLPY*N oS  <ID*CP<HACT<d*Do*t -  <D*CPHiea*D
ANNo<Ho CALA“cn*onyD>It  <IMYo<oo  <tb®lo<Sso5oaC
bLPY* ALY D> Yot <IP—*ALPS o

o PPN AglyP>YoC b>ANPC>bogSg-5 ¢

o <SatCDPLY® oCPD%* b *DLAM Aob>0¢ <o<dbia*MDcno® <L
<N <CCSaSa*Lo® b>pha™

o <SatCPV® b DULAM <PCADD® oa>< AP <ol >IN C>a*L

o <SatCPPLY® D'hC ] Ao™ o G o<Iba M Deno® <L <Nl <ICsaSa*Lo*
BI>AL S

o G*PAAYD 5o A A TD>CBDNM Do AcndNiho® AD>o®hedS PD>PIL N
AALPY*S ¢ <P D<lo >0 AP*N*/LY ¢ Ao oF

2024-2025

o C*PCL bN<<‘LHNe

o Na AT APPCDPLIC b CP>Yde DL oC = <I*CP><C

o AN No® bLMYN oS <D®CP<H<ICo<I*Da* - Acn’sN  S>'a/LI
<DA*aP>NNDo LM So<d <Gtbio<5J36-C bLPYL M <P <l o

o b LA oCP>* DMt Ao <I<NME BN

L°A®DL® 20 29-"J-oN°



o oCP>PD®  bMPDLAM  Ao*of  o<dbia™ M Dcno® <L <<nlc
<°CSaSo*La* b>phSo

o b X*DLAM <PCADDB® oal>< AP d<IUa>L b>AN*C>a*L

o <SatCDPLY® aord* [CCh* Ao*o° <odba* " Denoslc <I<Nl-s
<CCSaSLMC b>phPNE

o AcDDBCPo®  a*o®Maclc AcCPNCD>N<DS  <ED®CPILYs  oaAS
AcnsbNrere

o J*PAAYD 5o A A TD>CBDNM Do AcndNiho® ADo®hedS PD>PIL N
AALPY*S 5 <P D<lo >0 AP*N*/LY o Ao oF

(b) e AY*PLYC bo®™ AbAS bBALYDD S Accb'yD>< LM Acnd J¥oC
ha-“AAoTC APPCPPLYC dPc*AndcC.

AoAS BD>PLYDDBMC AccPDYDALIC BN o1 Acn<d®JoN® AcnYo®. Acn<d® 1
<IN B>AYST® A Ha AT ID*CPodo® ID*CHA D> Dot s AcT® - JA®ASGC
pac Do ASICPSC  <*PYL*NNo<oo  CLIOML  <D*CD<c D>UILI,
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oac™ o€
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A <bSa5_5 <JACDNG* CNPYN>Yot 5 A<PPNG® ASde oM LlP<Ib® D A%ba AYSAM.
PaDYenrdS  AALKNSYD>PNB®DC bo®DPNKa* L®PeNsd-Nre NCD>Vea So5Ic
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Government of Canada March 312023
(in thousands of dollars)

Canada Mortgage and Housing Corporation 20
Goods and Services Tax 21,323
Health Canada 24,690
Official Languages 12,074
Infrastructure Funds 27,922
Aboriginal Affairs and Northern Development Canada -
Transport Canada Programs 7,520
Other receivables from Government of Canada 106,210
Allowance for doubtful accounts (2)

199,757

Other revenues receivable:

- Of the Territorial Corporations 82,546 A
- Of the Petroleum Products Division 59,225 B
- Of the Departments of Government 70,575 C
212,346
Allowance for Doubtful Accounts (96,586)
315,517

All Related Party Transaction have been eliminated as part of the Consolidated Financal Statements
A)

NHC $54.206M (Tenant Account Receivables $47.8M + General Accounts Receivable)

NDC $1.019M (Trade Receivables)

NAC $2.987M ( Contract Receivables $2.063M,Student Accounts $924k)

QEC $24.184M (General Receivables)

DEA $150K (General Receivables)

B) The majority relate to Commercial/Private $42.2M, Territorial Municipalities $6.8M, Fuel and Sale Tax Receivable $6.6M

C) Relate to Property Tax $20.7M, Investment Income $7.8M, Taxes - Payroll Tobacco Fuel $5.3M, Contribution and Misc Receivables $36.7!

(d) e AY*PLYC bCIn /LY Acndo® Aav/L¥C Letolfc DYYGB>NS 2023-42:
Pab¥cno dc DPotbePie® <L abAc™® - AbVRCPo®  L<ltdc

PabP7cn’'YN* Mo Q'L A®ba. A7 AP~ Ao C'L*/LN“/P o,
<I>c SN C B>bbNL~a:

o BDAR< 5o QL dPPPat<! s PabDYonNot DRHeC AcnivSo®
KeP<<Le<Ng® Pa >y Datb>PAyD>o N APy C>NNC,

s Ao P egt <PD<do g >IN, D>otb D>, ID<ILS 0 IDSdy>Va®
ArA<bGLC.

o DA P*NATTE A%ba AYSo51c <A<<LTS, B>, A N> ¥No > bN®AAGSIC

AbY* Do 15 NNGPPLIaS BD>ANPCD>odoS AcYP>rPLYoS Pabycnoslc DotboS,
Ac Py 50 Pal>y 0° NNGHPR-<o-5 1S AcD> b CP>ve,

D e Ch:
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From: Balaji Ramamani, CFO
Nunavut Development Corporation

Date: 3-Mar-25

Subject: Update on the status of work to address
the OAG’s observations in 2022-23 Management Letter

Current year audit observations
1. Cybersecurity policies and procedures
e A Sage backup is made on a thumb drive on a weekly basis. This is an “Ongoing
process”!

2. Executive and board travel expenses
e In Oct'2023 board meeting, policies were approved to reflect necessary changes and
ensure procedures are followed properly.

Prior year audit observations
1. Monitoring procedures for portfolio investments
e Audited financial statements, and dividend payments are obtained in a timely manner,
i.e., every calendar year-end as well as fiscal year-end.

2. Establish policies and procedures for assessment of accounts receivable,
inventories for resale and portfolio investments
e All the three policies and procedures were established by obtaining NDC board
approval in Oct'2024.

3. Review of tangible capital assets and fully depreciated assets
e Between Oct’2024 and Feb’2025, the CFO made “interim visits” to NDC'’s subsidiaries,
to get this done by March 2025. So, this is “On target”.

4. Version control over NDC policy documents
As this requires a long range planning, the President of NDC hopes to get this done in
Oct’2025 board meeting (i.e., in 7 months from now!)

5. lvalu Ltd., subsidiary
The work is quite tedious. Hence, it may take until the end of March 2026 (i.e., in a year
from now!) to improve the standard of financial records.

L°A®DL® 29 29-"J-oN°



