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2024 Palbo® >N NS ACPCHILNTC PNAD>ETE ACCHICD>®IC 19.4%-U<o5Ne Ac/<oN®
$104 Tc*o® PabbnbDIc ACPCHILY0C Pabbe $519 My D% NEBS-d¢ <I>c N %dC
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2025 CdrL¥se <D®CPcD®/L*NOgb <D%C>Agd APPL <ot <GOPPLI™®  oaMyD>Ire
Q™ ob®IC APANCNo*M* o¢ boA* Lo o® <L 0 N ¢ P>NSbSbeCsg<
GPPLL*GPNC>o*NC AM<IcboC <> NpoC P>CHIa® P M ot <IL* M 0 Acn<o®d.of
PaDLc<PN0C SOEANSADN do<da AP YN KSGJCL®/DNIMC bNLIgea<®D%® Db/ g<5SoNe
PDDI% JCLo® <ASYLNoC DPDSTC 2025-TC <5 CPILNAL*Lo€ Pabbab <> N <Nc
oL b o

A7RCD> %L b oAD" o

S SC NEBS-d* 0% AC®D501C D> CNA>YE Acn<c™0¢ bo, be <L c*-d*.o¢ (Connor, Clark
& Lunn). S SbD>ALNCNTHECHI® J*UI®hn YD, Acn<do®D.ot Pa <ot bNLa<¢ bd*oc
Lo bNLroC Pabbo® DN NNoC C*PCLAdE <> JCLA®C HJ DP>< Adoc, <o
Do<oNt AC®DTIC DNUDYE DRN* 0 Do bNLAES bNLoCLS.  NEBS-d¢ AC®IossIc
PaDL L0 C AcDTRE AL ANYD>RC AgcD/L<oNe > C><C BentallGreenOak-d*.0¢ <-L>
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2024 D cNpedc Db NDNo™Lc <ALl sbD>rNAT™U
Acn<obIC PaPDLrc<dbhot <Sa PN Pa LSt
QEYCLIDN PabYAS [P of Dob® DPBSIC Al D®DIC e 31, 2024-1¢ <D%D% NEBS-
d¢  ANSCDILL o ISGJCL®  PaPLAC Tvhot  NN®H>NNgC  DP>SIC Alcc DS IC

AZNDANTDR® Acndnz>o™ e <qu.d.CL%Hl>ﬂ PaDYAS hof Do<b® NEBS-d*¢-<D% <>
QLM >PL<oo NEBS-d© Acndo®d.o¢ Palbrc<bhof bNLrded™ M o

a Sa A®CPoD~C

e bOA™O® aNATIC AALPYDO™L

o  Acndo®dt PaPrcdth ot <Sa NI Pabye $117,707,000-%U<% 2024-1¢, <M =dn%d%
115%-T¢ $54,739,000-0¢ 2023-¢

o MUN®I® Aot 0% 0t Pa Dl ASYD>®h®NHNC APYDLC LalYo©
AbJNoc $105,389,000-Us%, M "Jnd®D% 87%-TC <M< >*Ire $56,337,000-0¢
2023-1¢

o AC®I5g5IC bN“oNC $514,561,000-US%, A <%D% 26-TC $408,731,000-0¢ 2023- ¢

o AC®IG5IC PaPycd® $83,957,000-UN%, AU d%Dd% 99%-IC $42,093,000-0¢ 2023-I°

o Acn<do®Iof Pabbcdot  AYNDN $403,303,000- UL, ArAtUndede 12%-C
$360,882,000-0°¢ 2023-I¢

o Paby > *NNTSoC $70,853,000-Us%, M dn D% 144%-< $29,088,000-0¢ 2023-
JC

o 0Co® aNPYNoIC 4®C>Ia® IDPC>Lbc DN 2024-¢

o Acn<do®dof PabbcdtNot  DoPNC $40,596,000-U5C, A AUnd®ds  31%-C
$30,927,000-0°¢ 2023-1¢

qprqpo—qb

_A"“I_bd"’“tﬂ'qb ANANDS Da<brL Db NNOAC 10, 2025-T€, B<oTC NEBS-d© Acndo®lo¢
Palyc<hot bNLAACed* 0 QLM D*LC 1FQJCLE aNPC>ALNC PayAC TPhof NNTSb>N*C
>PP>® Adcc DD IC W 31, 2024-TC

LM Y™SSo DI ACH™MOC GSPDLa™NCC DR H%gC Dab DL C ISGJCLS PaDYAC ek of
NN®o>NE 2023-T>c P>*Ic.

Acn<o®I ot Pabyc<dthot AYNDNNYDI® Gidcsee 31, 2024-TC $403,303,000-"U¥* NPYoc

$42,421,000-1¢ DR H*+G¢ 12‘/0-“U<"‘b 2023—FC._ J¥PLPseDse APLCD <D AbJNC b <IN,
ASaP>PNot bN<K<c<d<¢ Ab<{Nc €, <L oCo® AcDcD.oC
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PENSION PLAN

2020 2021 2022 2023 2024
YEAR

=@==Pension obligation «=@==Investments

PENSION REVENUES & EXPENSES
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2020 2021 2022 2023 2024
YEAR

e=ge=Revenues e=@==Expenses

PaPyc<C 2024-1¢ AcD>RC AS\D>5°C*Ia<, 455 DosPC><oc $40,596,000-0¢ (2023 - $30,927,000),
AC®D5g 1€ Pa Dyc<oc $83,957,000-0¢ (2023 - $42,093,000), <X Padyc<o $34,000-
o€ (2023 - $23,000). bN“oNC PaPyc<c $124,586,000-"U<C (2023 - $73,044,000), <M lcN<%®Dse
71%-T¢C AcD>*oNe AC®DgSIC Pa by, bNoNS Pa by >®IC 2024-TC $40,630,000-
*JP>®IC (2023 - $30,950,000), <*NecNg®Dse 31%-C 2023-T°C.

AcP>NC DosPNoc DPPIC $40,596,000 (2023 - $30,927,000) $nil-*U<oo (2023 - $130,000)
0%H*ITE ANy gDAPCHDYTE. CIPNDYE AN Acn<o®Dot Pabbc<hot  <salNre
PO gt IPcPIAT oS dPONYDNo® AcMYDoTC o%bc >SN LcvoMe NEBS-d*.of
AcP>cSa® DIRH*GC o®b®N“Hd AcMYP>BCP>o I <OL® bNoN $0-*U<® (2023-MC $0-
Y D>®I%), Lo $0-UL® (2023 - $0.-UL®) Ado® PUTIJE 0%HbeNC>CD>PNDd AcMyD><
0%b5T* Lo Acn<dUa*L PNT<SioNe Acndo®dC Pabbcdthot  <SaPNIC I>c CNpede
B>rLIC 0-0° AcMyPo® Ay DG oo™ o DCPPy>LIoc.
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2024 Administrative Expense 2023 Administrative Expenses

Other Builking & Worls

% % Committes
(5
Cossubing
10%
Wages & terafits Wagrs A Qanafn
0% 0%

epal
BY

nvestrent
Counseling
an Qs

Pablo® ID5adAC 2024-TC bN~oNC $19,197,000-U<C (2023 - $16,706,000), <*McN<seI% 15%-
odoc Pabbo® DSgdAS CdND>NENNCS 47% SbaCoc (2023 - 54%) bNo*CP oM Pa by
AP oNC ACTDGSIC Pa Py DR HGE IDAgC, Pabyo®d ID5aPdac Ac><C AbJNoC
<PcP>NE $16,308,000-0C (2023 - $14,196,000), 15%-TC <*NcN<CeD%® 2023-7C, CdPh>NCNL®
SboC*LoC 40%-0C (2023 - 46%) bNPCPoNS Pabycdot  AcP CPNNoh™N Do
AC®DIG5IC PaDyc<a® DR I/>rosoc,

Acn oo Pabyc<dot IPc®IAGE $9,791,000 (2023 - $8,512,000) <*McM<dc $1,279,000-
o€ DR S GC 15%-TC 2024-TC, CL*a onDryD><v® CdenD>NN™LE 24%-o0doc (2023 - 28%)
bN“of  DoPCPNoC.  o%b*NC>o Mot  <JPcP>NC  $6,517,000 (2023 - $5,684,000)
PP DD $833,000-0C, DIRHGC 15-TC 2024-TC <L 16% SboCaDc (2023 - 18%)
bN~oN Do PCP>{oC.

bN“oNc Pabbo® <DScdac AcP*NC ID>c No I PabPyo® ID0dAC $2,890,000-0¢ (2023 -
$2,510,000, NPod 15%-1¢ 2023-TC, 7% SboCaedc (2023 - 8%) bN“of DoPCH>Io<.
LPLPgeD%® > CNaC Pabbar <DSodot 2024-T¢ ARCH O D>I% I Lc<Sg*M* of
bNLAE S <> AC®DTSIC Db Dnosot Pabyo® <DS0dAS SafRecdoslc <o
Acn<UR0C Pabya® dD5adAS 94%-"Uc D>DC Pa DLeINIS, bNLa<ebde PaPbyo® <DSad™ e
95%-"Jc_D>®DC Pa>LPINIE, b>ANHCiaelc APD>NC 76%-Jc >*IC Pa DLeINIE, ACTI TSI
Db Drangc IPDYC 113%-Jc D>®DC PaDLeINIe, <<CNN Lo AYDILo™NM*0¢ IP>LC 85%-
Y DI PabLeINIT, Lobonelde Pabbo? D50dAS 98%-Uc D>®DC PalLy*INIe, <o
Pa Py Nt Acnrot <L AbINoS PabYAC IDSadAS 88%-Jc >*IC Pa DL*DNIMC, CLA® 0,
CPNDPNCHY®  SdeoC Q@ oaAY®/LIMS, bN“sNe > Nole Pabhyo® Do dAC 2024- ¢
o D>PY>IGOTE, 95%-US® Pa DLeINIT,
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PENSION PLAN NET ASSETS
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THOUSANDS OF DOLLARS

40,000
2020 2021 2022 2023 2024
YEAR

ATITAD®THBN SN APLLC (ABPADI® APLDITC Lolec AbINot A®C>< 0 Acn<o®d.of
PaDrCN S AYNPNNYDYY) Acn<do®dS Pabyo<dbot  <sabNIe Pabysic $117,707,000-
U D®IC QS 31, 2024-TC, CBIM®ON $54,739,000-Jc DRI Gcian 31, 2023-T,
PRI $62,968,000-0C  DIRHAGT  115%- 50, M UCRI®  ATQ DRI 5N
AP O 2024-TC ACH 5<%IE > g

PaBLC Of SH>MyDIge AC®ISTSaC,

ATI\D>®HN 5N APYDLE DIULC A @ Ha AFPYNE NNGRILY® 9-7C g N\®CD>ILYoC
SGJCLS PaDYAC P o NN®Sb>NoC

G0 31, 2024-TC AcD<oNe A®eD>®H®eN= 5N ACE/La™NC ASINNAS APYD>Lac (EITCA)
$140,000 (2023 - $184,000) PalDL5beNCH>*ND% Acn*g®<C /4ot Acn<ldsa<d®I ot
IPO%® $(132,000-UL) (2023 - $(116,000)), <L PLcsb®NCH>*NDC Ir<tdAc $117,700,000-J<C
(2023 - $54,671,000).

D> onda ‘g€ <H > b oAMo*L

Acndo®Dc Pabbedthot <sa DN ACTHD®I® ACHI®CH g ASINoS Pabya® AD>c CN<NT.
PaDLc<iUL® AC®IaDYoC <IDeC*IC Pabhbo® <> N NNE IPOALTHN* 0t >R HEC
IPoE/NSa M 0% NEBS-d¢ > No® I¥%*DC Y U*Ia®d PY<da IL™=Nere AC*DSgsIc
Sbo®IPNB®IC MPeed®Na<iod Don<daso® bo®IPNMC AcPLC BEANAM QG Lo
AP o b*Irc acbCnae ACHD5GC Ac7Do<d oNe ac PNPLbdC Lo
IL*PCPR*Q ™D DPonda "o TC B Npbde DPARAMEC ™D AALMDRE D% CP>beCLC
b>ra<iod IPL Acn<o®Dot PalPyo<bh ot AXS>NNYD>L oS

e 31, 2024-TC, NEBS-d¢ Acndo®d Pabbo<thot <salPN LS PaPysbeNC>Nedre
IPclPNB™®IoC AcP<C  D¥deL\*oC  Acn<*G®<C <Kot AcndIod®Io¢
APC®C>'RC>o™®IC bN oM $132,000-%J<C (2023 - $116,000). LcboNc  <DsbeCseCHLe
AcnNNGSIC DPDYC <H 5 SboA™yn<sbso><C, NEBS-d¢ acP>C®/LC <P*Loc <do
ACA QDS Acnrof, /CLa® M Ag®ha=5%GC bid<™® Acn<oNe, D% oNe IC>I% Aa <Prs e
IPCPHRN*NC A AA®C®C><Ho b<lo® DPDPo¢ Acno*ot Acne A*Mo® Acndloc€
0%®p®LE, PPTCHI®  diogt AMAA®/LL® <MD aNPNIC B Npbde ID%beC*Dc
50%/50%-T¢ ADA*an<®IM* Acne 0o%baye<c NEBS-d*c¢ A*a oot Acn<*o®oo,
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OFBPNCHLE PR H* ¢ 4o <sa e, CPI*Sod Ao 0%bGye<E, > NRDE Sb>ANTHECOC
CLOM™LE QGQJCLedS QLo DPARPADC AALPZDRC D%CHRC QLo C boA* Lo c “CUK©
L™ ®CH M ID®CHINJC ac PCCPC>LoC

NEBS-d¢ D<ol J*Leo® oC=J®Nn<C o C>Yede ID%CH>L® <> <D >%*I PENAD <-L_> PENAD
PX3000-*L*c¢ Ad/<o™Lc™* 0% onPMyP>I% I>cco<d'o™loc 2025 Alc<<cdo*Lo™

0a R4 Pabya® D> N<N DNeb>aP*aso™l, <N™NIedc IP%/LIC (L5 ASaDPN©
ASC><ede b oA LC®NNTHTEIE Acnda®DC PaPrc<dthot  <SalPNUc AC®IgSIC Pabyl®
2024-T¢

POLIC CPDPoo, NEBS-d¢  IDc‘NobA®a oD Paby*Megt  <IL™Medc Lo
boA™ L NN o b™IedC

boA* N N<LT<d o0 Acn<do®D Pabyedeaot <salN.

APAJANKL®oNe Do NS,

e

N LAC
A>c NN
JAnCc 10, 2025
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> CNALGE AYPRDNMLE Pa>YAC PR of Do<bc>nosc

DPPBSBCHI A%ba AXPNC Abd/<* ™ 0f ANMNGHNCE A%q ®/P>NPN 0f <Sa >N Id®eC>ILLC Payenegh
A>CNNE A <PRTb®>C ARPLSGSIC, ACNSHN <L <RPNCNDNe Pabbe Dabb M o®. PalhC
Dabb*Ne ARPLSCDc D> ba (I Pabyen ol dD%CDyndeC LcboNt Aa ®/D>NENE <Sa >N of
AIBCPRDE ARQPL®LN“ SN PaPLC  Dotb g I*NBC>C DS oo s DPDRCEIN  A%ba AL®NC
AbI/<Ne 0t ANCNG®NE bALMN 0 atla G, ARQPL®CHYC Palbcnoslt DPYNIPNNG CRo
D>abbl €D ASb/DYAsHCC®>C o c PECOCHILLoC Sbo®IPCHYo= 5 ALLPNS®/DPCHCN<®/LL D*LANHNC
DPYP<KPNENE DA% P>E IS NolC ARN ™M <PRPYPDA Q. N<ISBSLNC a.c PECYLLC,

>P>®C®IN A%ba ALX®NE AbdY<*M*.0C ANNGPNE A%q oY>NPN 0 <SaPNoC DPdeC>ILLC Pa >y
A>C NN JOPEAAC DS bIYNCN“DHNYS  Pabbc NN®YN*o bNPLIoC, NNSPCHILIoS,
Pablcnoslc <I>NI AbaAYAM >N <No <L <IPcNosIc Acn<dSo. Cbd<
qepeC>/LDC SbD>ALENSd HNe CHL®/L N NLsa Mg CNNYDY*a®oNvs PalyC Datb*Mc ba Cl
a*oc™ot dIP>KNT ALY Lctod. DPPRCT®I A%ba AR®NC© AbSP<M 0 ARCNG®NC
A% YD>NPN 0 <SaPNoC DBIPCHILYC PaLC <D NN bI/NCNTHECH>C bLMyAdc N o®
PabLa® DadbcD>Sos IS, A%ba ALSAM <> CN<Na® <L <®PeccN<SasIC ASdNa.

KAZn, d< b<oo) Avery, Cooper & Co. <AL®CHILLC ANAMLAC PalbonstleAc <SsqUCL
ALTd®IC, DGLSH®INT CLLSYLLoYDeNa®  <IDA*QPNCNHCH>C ALLPYT o adaA®/<*a Sd=oNe
PabLC Dobtb* Mo LctoNt Latod ball Pabbon<Ne LebCHN<sb®I%® [t oNe,

Aon  Hewitt Associates, A®dS <D CNSC SHALNCDCHNP @ Scbbdla® Plcda<d®ND><C,
ACNASBCDC P®>C 4P Lo @ PCCHYLLMT N®PCNSI SN PLleda<deC>/Lec CC*ITC  A*q oY >NPNC
AbJN*Negt <L APcn<dcra® DPDPCHIN A%ba AL®NC Abd/<*N® 0f ANNGHNC Aq SoY>NEN oF
<SP, @ PCCroSbe > GUIcsde 31, 2024-TC DaP<oNb ac PCCP/LIg® P>Yo® b c<<oC
ACAE*T®D 0 Pallc<Ph ot AbdNo€ <L PPN ASa NI,

DP>CEIN Aba AY®NC AbIP<TIC NS ANCNGHNC A% YD o <*a >N DedeC>ILIC Pa >Ye,

) ot

AD< L°CoC
AP/ RP>CS NEBS-d© Acn<a®Doc Palbyc<dUo<dsd ot bNLr<e M of

P

N LAC
P>CNALne

<JAnc 10, 2025
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DG®IE AcPeo .
DPDSCEIN A%ba A Abd/<I™M 06 ANNGHNC

AALED

ANCPRCDC PaPLAC [Ph ot NAH>NYNC  DPD>PCHIMC  Acnrot AbdNaC  AMNGDNC
Acnda®?LLC PabDyeCn sbeCiad®eC M of <aPNIC Paby™Mc (“‘!}AD>cNreds bI7rbNMede),
NNLH>ND>LT o g*onb Lot dWcsée 31, 2024-T¢, <5 NN®DHAS I/<L=JPD o PaPLAC
Ar<eg™Pege,  A®IUD®HTN"ONC  AMYDIC  Lold® AbJINOS, Acn<o®dc Palbc<eh ot
AZS>NNSD>LE, GHL 5 Pa P>YeCsheC®De DP>TC Adcc D*IMS, <Ly NNG®ILIC Pa >YAS o of
NN®HB>NOS, AcP<ON® QAQ®/LIC CLAoDC aNDInosl <DQULAS (AC>CNede Bd<u-ce
“PaPLAC eh ot NNH>NC).

APLPSNJS, PaPYAC Teh ot NN®SH>NC aHLPINS, ID%CD>YCoc, PaPYAS ad*on™M e
> ENNedS bD7RbNMede e 31, 2024-T¢, <ML SboAaD>C > eNNg*L* 0 <L
Pa DL ®CASHECHECH N 0 DPD® Al DPDIC Lol baClc albI/noslc <D%C>beC)e
Acn<o®IC Pabye<thot <SaPNot AZNH®IC Acndna<soNc Pa>yAS eh ot NN®SH>NC,

D\ <INLN AALIAPY 0C

CHLSePLA? D DU ba ClT ¥ eCPHALLC CHL®/LL®YD%0 "] LcLAS LcPolc AZRDNMySC
Lo oM ID%CD>AC DShDbad L 6 AAMD< ALEALNYC G AAT I PabLAC 05 0 NN®bPNo<
ACPYD>Ie Do<bN*oC.  Aed®DJe bNLADHOC Lcbod  AaldiN<soslc  AYDyadc™o®
Io ™o CHL®/LI®YDB<CN* 0 Pa Py Dadbot ball, AcnsbeCe/L-HCoH <X*Ne
A ALNKSTSIC BLPYANE Lol Cdd APyt AALPY N DPANRDE A NANLAD<
QO A NLPCHE <L DA PNENNC DbD>IPNbPeC.

NN DICHECH boA T PV<

DSb/La*LIC  NNG®ILY®  2(a)-TC,  DPD®C®IMC  AcnroS  AbINg®  ASCNGANGC
Acndnc DeCHE I<PLY® bNPLLC PaPYAC h ot NN®HD>NNC =g <sbeCAcCL YN Ad* of
Lo SboAMN®IANS Pa Py DPD® AACIC e 31, 2024 LcbolMc baCre
AND>ZNoIC IDCDHEC®IC A% P51 Acn oDt Pa Py ot <SaP>N.ot ALNh®IC
Acn<da™Ne PabYAC TPhot NN®HDNS Dodc PPIJC IPLebde  aNAND>S Do<b*Lo<
ACPYD>LoC DPDRCEINC Acneo® AbJdNa® ASCNSANG® 0f NAVOAS 11, 2025-TC <</l
bNPLIcC PaPYAS TPhot NN®HD>NMNC  DPD>PCHIMC  Acnrof AbJdNo®  ASCNGANGC
osPeCD>YLa*LNJC GUcsé\e 31, 2024-TC <L DPD>SIC Al D™D IS Acn<dc >*MeDe Ac.
<YC DR CPA €

I>CENRE bLNYSbSaeD%® Mg c DNDLWNGC. IP*NC DNDLNNS ACTH®NC>AC D> cNp ot
D> D>PD® H>pL DI Ao M.

AFLPZ2 F"c>_[>"7C PotbbInLDo ot Mot ONPLRNoC ATbZBrAt LS o
>so>rb7*MeDJe Cdo* L o€ “boAc*Uy>co™L.ot
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eI b®I® Pa Py dnReCC b>PN*PCDLLA a0, bLMyN %b®CDC IP*M*g< DN>LYNo©
DbcLbeCiHC @ e ATHNC dégdC <L, CALACDPC, AFLPynsbeCSe /e DNDLNC
LRPNKGHLLC  PabYAS  DotbDInYDo* Mot DR HEC  HDALLYSC  AShYDHLD oNe
PPy <N RCC SE>ANPCDLL NG 0C, DR HGC XIS N®Pg <L PHeNI/ LM 5.

ALE2C DS Npot DODInYDHCHRILL® Ly bDAYDIL Ho Pabyon<dRedo®
bR AL C Db >/ >o<dc®Nod. CALA<KS, 7Moo INDLRN.oC
Acndn/Ly N of, P < AcndnoNd <P*Negc DNPLWNoC DSbeN<s/LIsbe >N,
Db>/N N PPCDC  Pablen<dURIa® b ®NLAY  Dob®Nod. CAL Thoc
D>abb <N NDUC,

AEADLIEPE <IPC DN 0 <TH > N <Ieh b NCPY.0C <SP Vo ParAC 5.0 11%ba<
I>CENRE AcnPRTb®>C ARPL Sl 5Me L DabD>/ %<l HNe Pa bha® Dabb>/n Y >Ya® ba Cl
Pabycnol® LcUAS Lctole A% ®/DNPNof <salPNof ARAL®I o Pabyc Dodb Mg
EIdocro®, <L A%ba AYAD<  Ab<do <P Not D CNR>NTLNe DPCPNNLNe
ARMLP=Q S ONC PabyC DatbDPnbDNat  epeAbtLer™Mep 5L LC, ASNMYD> oo La
PaDyoc DT HNbBTTC PR S CHL%/La <,

Acndn<oNe PabYAC TPhof NNSHAS, > Nneds ALPSD>NH*IC SHD>ALNADLNE AcnsbNie
56 S o pi Ao n bJro oM APLHC>>Q*DNDE, D>o>In O <0G, NARICP>C
AFLDHC>=Q®DNDPIC  ID5d  AALDCPa®IbA*Q T IC  AWNCDYC  aNDPnoslc  Pr<o
A>CCNpede ohPN=g D<A N bNLAC DIRHGE D¢ SaDyC, DIRH*GC Aol /AU L
ACH™NLC Aa<dooNe.

CAPG< > CNAD>NCHYE bLMYENTH®>C bNLM o Pa >y ’<NS Botbt I>cany Mo,

CHL L /)< bL 5 CH LN/ >0 I Pabben ¢ Pabb* o c

Acndna/deC2e  Aa AJNPAALNd  ARNENBENSHNe @b NN ®N N Ldo*L
ALYLP<KCHoC Pabbon<Ne Do®b™Nc CLTcL® Acn<dd<c NNSENG/LM g b Mo,
AGZJCP>a AL®IM o Pe<C CHL®CPRI o Do e<CH*GC, Lo NNSPCH>IdoNc CHL%® LT DNP><
Dotbcd N AsbYDrrodioNe DRJC AALNPY N g®. AN\ BN Do ana M N<dceNeNo e
g¥RY*obLe IR M Ndco™LC,  PYdo Do DNDATa NN L Clta
CHLeL Do Acn<d®dL®  Lc®/LeN<dsone baClh CLANJ <A CPHALLYC  aSDZnotdC
A <Nc<UPLa™L SbD>rLC>oP>PRIA*Q SodLE Acn Yo NNGEN®/ L Db ACTHIGP<C.
NNSENL®AL g™ NPNCPa'LC AGFJCPaAio®<C PIRH*gC CHL*CPo™<C <o
APLPYDONE Acn<d®de  AL*aDYOaPeo®<C, AUd*LoNe  DIRHAEC  bN%®A A%/ 5N,
ARNPNDHNP*LC onbMyDboNe P YALa DN LPLa PN AlLcbPC>o™Mo®
4D%<D 0¢ Acn<UoNe LatoNe Ldd Pabbyon<Ne Dabb c.

AcZDNACH> N CHL®Z LN/ Dg ™M 0 L*CPN<ONe ba ClM CLANJ <*MeC>YLLC aSNPP/no ¢
A SNy oS, AcnAULC AcnercnDotlc AALcPPNDoTC Lo <P>LNN=HC
AN Do DPARAN HC AD*acL o CHL®/LI%DeC>IcLot. ALACD AN SJS

- @DQAPLEONIE  ShDANB 5SNY“ S CCaSa™Me NNGRCDILYE  CHL®ILLC  PaPye
D>aeber| Ja, NGFCDPLe<CH* o ¢ CHL=eC*/L<CH TS, JsopelL g C
CLLSP LN/ D<e 5C o CCiQ DM Ia®, ARONI D bDAYDLC CHL%/Lo™M*g® alleDC
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Ao PNo® AJo® bo*UNPCPRoC dfN*othPRC CHL®CP/LYoP>*Lo €, “bo* N0 ¢
ACD*LC SOPAYDCCACONE Acna®, Pad®r®d Nt dNcDnas, ANLSoONe A®/ae
ACDa®, DIRHGC b 5N 4D 5N Ao I>c NI,

- SEDANGAARNTONT CLMMbOLUC AbeCPYo <SatChrLndH®IC bNLsoC
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- SEDANTHNC QLM Pa DN YN0t IDLE D%CHAC At *a Yy M Pabyen YN ot
PRD>ENPLRC <PD<o o NPPCPHRC P> “Nerot.

- SHDANTONC DN DRCHAC Qo LavoNt AALDBC>RC DmLANe
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AR*Q ST NS> AALDCDYIC AcndUA®ar*adod. <P JcC CHLS/LNSy D> >NC
Q. OaA*Q S oNe, CHL/LI®YD>®N< Pabb* M Acn 5beCidy>SC D<daeC N ePC>Y ot Pa PyC
Dabbat DIRHAEC NPPCHIC QLL™M<<KC, G®PNP<IPCDoONe  AALPYSN*of  J®peCee
D™LATHAYDE  CHLSZLL®YDRNS ShD>ALege  CHL/LL%/DRN Dotbednc DeCHNC
DOSANONE. PdT, /20PN N0 Acn<C PR H*EC b oADT™C ANCP>IAa N <5b>C
bNLM 0% AcA*aGrbH<de<d AFLSC>o*L.o",

- SPOPONT Do, RPDLYC <L ADLEOM o PabLYAS Phot NN,
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D>PDeC®IT Atba AX°MN_o¢ Ab%#dqug—rﬁc
<SaPNIc PaPb®

Acn<g®D Pa >yt of

PaD>YsdN*NC b oAcSL*LC NNG®ILLC

NPAn 31, 2024

ASSETS
CURRENT
Cash
Contributions Receivable (Note 8)
GST Receivable
Prepaid Expenses

INVESTMENTS (Note 3)
CAPITAL ASSETS (Notes 2(e) and 4)

INTANGIBLE ASSETS (Notes 2(e) and 4)

CURRENT
Wages & Benefits Payable (Note 10)
Accounts Payable & Accrued Liabilities
Deferred Contributions
Penad Loan (Note 5)
Current Portion of Capital Lease Obligation (Note 6)
Due to Health & Welfare Fund (Note 12)

CAPITAL LEASE OBLIGATION (Note 6)

NET ASSETS AVAILABLE FOR BENEFITS [ 5ASDLSC 18
PENSION OBLIGATIONS L°A®JLT¢ 19 (NNGe/LI%® 7)
NET ASSETS

PENSION PLAN TRUST FUND; | 5A%D,5[C 17

2024 2023

$ 6265700 $ 6759087
1,452,300 611,181
34,909 54,604
18,994 19,680
7,771,903 7,444,552
514,560,992 408,731,740
10,298 17,240
516,566 388,105

$ 522859759  $ 416,581,637
$ 164973 $§ 153528
450,428 340,901
613,242 101,388
371,685 202,709
4,949 4,949
234,601 143,869
1,839,878 947,344
10,406 13,520
1,850,284 960,864
521,009.475 415,620,773
403,302,500 360,881,800
$ 117706975  $ 54738973

ALLPYDN® GHL > AYrQ NC>I% DayP>a<sone AN<HONe Acn<o®D.ot Payc<eh of

bNLrc de NNvOAC 10, 2025-T<

by
/ W// ADS LoC o, bNL U&M\/){’gﬂ\. LAJ® dHA®, bNL

CdoNe NNsebe PAJcP>NALRC
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DRI A%®ba AZ%N.o° Abxir’<lqb:)g—n_°>c
ACN<o®IC Pabbrcdthot <alNIC PaPb™®

Db LC IPRSTHC Py qr<bdRe
DPD>SIC Al D®DIC GRcsée 31, 2024-T¢

2024 2023
FUND BALANCE, BEGINNING OF YEAR $ 54738973 $  51303,990
INCREASE IN PENSION OBLIGATIONS | *ADLSC 19 (42,420,700) (52,902,300)
INCREASE IN NET ASSETS AVAILABLE FOR BENEFITS | °ADUSTC 18 105388702 56,337,283
Net change 62,968,002 3,434,983
FUND BALANCE, END OF YEAR L°A™DULT€ 16 $ 117706975 $ 54738973

CdoNe NN%eb PAJcP>NALSC
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DPD>*CEIN A%ba AY®N.0¢ AbJr/<®DInrC

Acn<g®D Pa >yt of

<saP>NUC Pa by

NN%®sh® /YD 0t AseyAD>esheN 5N APYD>LC Lol<¢ AbJdNot
DPDSIC Afce D®DIC Jctde 31, 2024-T¢

INCREASE IN ASSETS
Contnibutions (Note 8)
Investment Income (Loss) (Note 9)
Other Income

DECREASE IN ASSETS
Benefits
Pension Payments
Termination Payments

Administrative
Administration
Amortization and losses (Note 4)
Building & Works
Committee
Communications
Computer Software Development
Consulting
Investment Counselling
Legal
Marketing
Professional Fees
Staff Travel & Staff Training
Supplies & Matenals
Trustees & Custodial Fees
Wages & Benefits

INCREASE IN NET ASSETS AVAILABLE FOR BENEFITS
NET ASSETS AVAILABLE FOR BENEFITS, BEGINNING OF YEAR

NET ASSETS AVAILABLE FOR BENEFITS, END OF YEAR L°A®JULT€ 16

Cdore NNsebt PAJcP>NALRC

2024 2023

$ 40,595,773 $ 30927618
83,956,745 42,093,242
33,564 22,683
124,586,082 73,043,543
9,790,769 8,511,815
6,516,810 5,684,196
16,307,579 14,196,011
50,187 10,188
54,437 41,955
139,561 130,861
160,676 63,983
12,960 11,802
11,237 24,652
289,536 284,865
1,201,086 973,663
245253 240,203
13,602 9,937
22,659 18,608
17,086 30,597
4,988 3,494
72,195 82,913
594,338 582,528
2,889.801 2,510,249
19,197,380 16,706,260
105,388,702 56,337,283
415,620,773 359,283,490
$ 521,009,475 $ 415,620,773
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DRI A%®ba AZ%N.o° Ab%#dqug—n}c
ACN<o®IC Pabbrcdthot <alNIC PaPb™®

NNH>N AL *D 0 Acnda®Do¢ Pabyc<bhot APS>NNY D> oC
DP>SIC Al D®DIC idcsée 31, 2024-T¢

2024 2023
INCREASE IN PENSION OBLIGATIONS
Service Buyback $ - $ -
Interest Accrued on Benefits 23,009,600 20,617,500
Changes in Actuanial Assumptions - 13,171,100
Other Miscellaneous Losses 527.800 1,156,600
Indexing Experience 2,051,200 3,846,600
Benefits Accrued 29,347,000 27,734,400
COLA applied to pensioners and deferred vested members 3,546,800 3,056,600
New entrants 3,886,100 896,800
62,368,500 70,479,600
DECREASE IN PENSION OBLIGATIONS
Changes 1n Actuanial Assumptions - -
Other Miscellaneous Gains - -
Experience Gains 3,644,100 3,381,300
Indexing Expernience - -
Benefits Paid 16,303,700 14,196,000
19,947 800 17,577,300
INCREASE IN PENSION OBLIGATIONS | °A®JU ¢ 17 42,420,700 52,902,300
PENSION OBLIGATIONS, BEGINNING OF YEAR 360,881,800 307,979,500
PENSION OBLIGATIONS, END OF YEAR | bASD[C 16 $ 403,302,500 $ 360,881,800
AS REPRESENTED BY:
Active/Disabled Members $ 232,504,000 $ 213,766,500
Deferred Pensioners 65,385,200 56,488,800
Pensioners 105,413,300 90,626,500

$ 403,302,500 $ 360,881,800

Cdofc NN®be PAJcP>NALRC

LEADUL™ 19 D2>*™(C 47



DRI A%®ba AZ%N.o° Ab%#dqug—n}c
ACN<o®IC Pabbrcdthot <alNIC PaPb™®

D>obbcd® PaDyC A G NC
DPDSIC Al D®DIC idcsée 31, 2024-T¢

2024 2023
CASH FLOWS FROM OPERATING ACTIVITIES

Cash Receipts from Contributions $ 40,266,508 $ 30,667,000
Cash Receipts from Other Income 33,564 22,683
Cash Receipts from Investment Income 49,738,749 15,015,197
Cash Paid for Pension & Termination Benefits (16,307,579) (14,196,012)
Cash Paid for Wages & Benefits (582,893) (556,365)
Cash Paid for Other Administrative Expenses (2,295,463) (1,865,003)

70,852,886 29,087,500

CASH FLOWS USED FOR INVESTING ACTIVITIES
Purchase of Capital & Intangible Assets (175,957) (258,482)
Increase in Investments (71,426909) (26,375,683)

(71,602,866)  (26,634,165)

CASH FLOWS FROM FINANCING ACTIVITIES

Penad Loan Advances 168,976 202,709
Change in Due to Health & Welfare Fund 90,732 30,348
Repayment of Capital Lease Obligation (3,119 9,485
256,594 242542

INCREASE IN CASH (493386) 2,695,877
CASH, BEGINNING OF YEAR 6,759,086 4,063,209
CASH, END OF YEAR L °A®DLTC 16 $ 6265700 $ 6,759,086
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L5 PO 5o LoS,  D®ONT Sb>pLonYDGorDS,  IP<KHURIC IDgtNTC
SbOALTD>YE QAN D®CP>Yor <Y<Y/ b db®IC AcCnyDI/LYa®
PabDYAC  <*PNP™Mcc. MM on N CALATCCCOC  anPMyDy= >
DSb>YD>YLSC Coda.a Paly.of BatbDr/DrLY .ot Acndibiasic ARcPC>HNe
IPDALD N S%GE DBDIDYLLIo d7hanyDYo A% eY>NCPIh*< oot
<LD*CP>cnMLb*<Do QP Lo CL*d< AC BWDonF e
b>rLYD>N"OC

3. PabbcPGAsE<
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Acn<do®IC Pa Lot
AL*a:

Level 1
Canadian equities
Foreign equities

Level 2

Fixed income securities
Pooled Money Market
Real Estate Funds

<Sa NP ACEIS T Mo o DB/ 4aD%IL< N LeboNt atlbde JP,eof

2024 2023

Cost Market Cost Market

$ 85,155835 $ 90,719912 $§ 74,606,728 $ 71,028,334
192942796 218531440 160.865468 162,033,549
278,098,631 309,251,352 235472196 233,061,883
162,081,116 172,713,084 130,431,146 139,904,609
2,333,637 2,333,637 5,266,571 5,266,572
27,059,989 30,262.919 26,265,276 30,498,676
191474742 205309640 161,962,993 175,669,857

$ 469,573,373 $ 514,560,992 $ 397.435.189 $ 408.731.740

Sgeat NNG®ILLS ACHDI DY AYDILYC ba (e AL alc <<fNped*of (Canadian Western Trust) <>
AZP>o <O PYJo<dJC DA D<oONSD>RTE

ERNNOo dPLot  S9RM<cdanb L PotbD>I>ILNHDd  NNSRILa™la  2(N-IN  <IDnsbe>e
CDILENDONE oPPNSHSTIe  AcDSb®C>ILda  CALATDC  AcPSb®C>ILLC  ACHSUC.  Pabbron<N
adg®on L NP UNCHR>S Sgi < cd/ldo CRa Patlntdo® DH>IDILIo® AFLNYD>ALoNe
PpIG®IHgTN=5d PreNNGSIC PPy Lo,

AcDPb®CP>ILIC  PsbNCHRe>C
P> NPPYDRTC ADL™d]d® o0

D*LATD®NCH>“ON DN®CHNo € D*o®dCPNoc  AcD®bAR*o ¢

- Pabbot gDPNHREES e IDBCH>RIC HJUDE, PabYAC Pallbdi oy AYDRDIC IPSh*NCH>RE 5Ne
DB 5gr NNGPCDALIo® oD PNbe< g ¢ DbD/ DI L{Io?,

- gESPeYLN®-Pa DY To®rNe DAL AC®RIRCHILIoc <2 U<one PabYAS o onyD>I/b>NNSC
<KLKCPNC PabbAC SEYDEGRCHR>C  D%DH® g NNGRIL®NC>ALIo® o DPNhe< g c
Db>I>ILLar, BWPanb Nt KKCPNC PabLSINNyDIa AYDR>C JCPTe DLASh*NCH>< NP
ACDFOARYGIC AP®N=a P oM > NN PaDYAS AYDSHCEIC bNALYo® allededs P LJC
PaPLAC bNCHLC <€ PabLat ANYDNGC ShDALDSHECEIC (D% 5N NBPC>ILLC Pabhab > cNP<N.ot
ANDAC ABCD><oNE bNCHYE <oC Pa PLD< SN JPCLENAS <IAPCH<ONe bNoN Sh<YDa™NC oD%/ ¢
<LDCPH*COS,

- ABBCPHENS AcCH®>C baCMPo ballrbbC>=MDols  ASHHCH<No® Pabyo®. oab< <o
ABBC>aS I Pabbat AcDMNC QDS P N oal< W<ot P>CPYoS b*DGeat. AcD®bAcSIC
SpDaGRC>ILLC Cod oL Pa by ot AYDRESC rafnge ANCNREDTE WD Sb>ALYD>c®<e 5Ne
Lc®D%b® oo NNG®CHALINIS  bWDodio™M ot ID%CHRINJC. WD oGeCPa* Mt AYD>C
SONCPALITE PR NCNTSIE bW IST*M o ASHSBCH<NNYDYC PaDLAS ASINNLDLC Sh>AIC>e >e>C
D% 50 NNGHILPNCPILIa® oD>PNHH<YaSIC DSoDI/D>ILIad ASIAN SN ASsbCPasIc Pabba
APP>CPYrAdc o, Coa LJ®I®CHHa b™MoNt bban b Mg IPceCHILNOC,

ASANRE QLo CRPHeOC AMyDRC
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AL NNGe birNCP><o  BoWPo™*M ot  dPIRo AINMYD><o APKA*Lo
AT LoD ASQUNYDRC ALAC U2

Office Computer Intangible
Equipment Equipment Assets Total
Cost:

Balance, beginning of year  $ 5,183 $ 47,028 $ 737,311 § 789,522
Additions - - 175,956 175,956
Balance, end of year

5,183 47,028 913.267 965.478
Accumulated amortization:

Balance, beginning of year (5,183) (29,788) (3}49,206) (384,177)

Amortization - (6.942) (47.495) (54.437)
(5,183) (36.730) (396,701) (438.614)
$ - $ 10,298 $ 516,566 $ 526,864

A PN AINWAoE ANYDRTC b CPYAC ASdNSHdo® <D%D<a ] IPsb® oMb $20,684-
o (2023 - $20,684), bNALIC <doP><IC IPc®IAT® $6,942-0¢ (2023 - $3,444), <'Lo
AFDALIC <P*L $13,742-0°¢ (2023 - $17,240).

5. PENAD-TC 2%2%CP<%*
NEBS-d® DN%C™MIrc ASd7D>R <A\I/Lede I%I®I @ ha AY®/LLC AL
2024 2023

Canadian Imperial Bank of Commerce
Software
$1,000,000 Non-revolving Demand Instalment Loan - prime +
1%, regular monthly payments of $16,666.62 plus interest.
Interest only payments until facility has been fully dispersed. $ 371,685 $ 202,709

I_<10‘rx'7><'qb_ >d_o*L: .
L O®CHA® [<do®/ole <L*PsbNNJNIC AN 2t [do/oT ¢
ASaDPNIC CLA* 000CE DML <o PJo<dJC AYDALYo® oI APYDNIS

2. <PEDIE AMNSHNIE <*PSoNAINIE 1.25-7€ 1.00- 1€ DAC o~ 5%,

b CPr ot 0%IC A *MCPodoN onPMybI% Lolcod'c™ot <D%CPodHo Lo
<D%*Dg® ADADRIC AP Ha 2025-TC

6. dPI<o? 1O%IANd%bg1C Db I<
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A INRo® I%Ic® Xerox Canada Ltd.-d*cc dIAcPPNUIC Lo <rcPPNUC AZDALEM
dPsb oo $13,742-0¢ (2023 - $17,240), NNGDIDAILLIC prLoc D<OMPIIc IPP>EC
LIPDL®CPA® APC®IAC T DPoNC ASaPPNot al PN D%D®CHLIC Ao P>PNUc
AND>NDY® ALRDNNYDLIC 1015%-"U%® <L DD PNC>o 1DP g a<d%I%® bCLn %\ 3,
2028-T¢, AIPC>HeCP 5a YCLAS 5 BP>< Ao $2,474-0¢ AcD><oNe ASaDPNC, Do C3R
D*C>Rcda ™™ P2>a\l FPege< D%DgC AP /N> 0¢  D®DILPCH> oC
<PI<DNe.

2025 $ 4,949
2026 4,949
2027 4,949
2028 3,712
Total future minimum lease payments 18,559
Less amount representing interest 3,204
Present value of mmimum net lease payments 15,355
Less current portion 4,949

$ 10.406

7. Acn<o®d.of Pabyce<by ot ALSD>NNLD>C

AN>ZARC>NC Do 4P bN<<Ac~o< Ac oD Pa DLt of
Q. DCPRCH> PPI® AON-d*0f, Acn<sb®IC HP>APITHCSasIC aN>INNCPYa Acns.of
JGMUNE  AbINGC.  ANPNS/NNSHAS <L AALPYDRS  <D%CHYC . DCCwYL ¢
DAJPCDC>Y 06 LA 31, 2024-TC IPLPSAS <RPLANC D> DD ¢ <IP>Y.0C <ULcSée
31, 20237 atPAS/NNDHAS <Ly AALPYDRC <ID%CHNC o DCCILL 00 DAJN®C> of
QRSO 31, 2023-TC <IPCLPNAS <PRPLENC GI%CH PDI of <IPDY0C GUEcsed 31, 2022-T¢
G0 31, 2024-T¢ @ DECRCHALLC Acn < P> D% 5N Acndo®dC Pa byt ot
<SaPNIEC GWEShe 31, 2023-TC <GWcséde 31, 2023-TC ac DCCPCPALLC Acn<ddc >eDC
4% N Acn<do®dC Pabbo<thot <SalN <Wcséde 31, 2022-7C bir*a*Io° AlLSNoC
SO OACHLCTNCDY®  JPpeAeC>c Do/ DC D%Ih%® 5a  SboodG PyD>ILIo? ARcSosc
AP CCrabeCHNe 0f IDBCHROIM (CoatCP AL®a SbPALYDN o, Sb.oa<dS Py>rYLYa®
AC>YSIC PN CSas e IDSeC>RED™),

<SaDNDS PN @ DECPRCHILLC Wesée 31, 2024-TC AMA™dnd®onc dPcLPhAC
PrUc LT AP SHD>ANAGD>< D<HTC Dbl Jo€ Sde_a€ P 0 bN<<“c<<a® AbdN.oC
Lo AsaPPNoS, <o A®oNe AbINo PPN bNK UYL ASaD>PNH® N C<do™L
D<OAYD>IOC b AbING bNKc<Noc dWesée 31, 2023-TC Acns*M*oc <D%Dg®
SE>ALoDHTIIC  AN>INTTE  Do<b®,  PPNRCHILLT A g N o D% LYoC
OO oPTDMo  onbMyD>IC  DoPNS W<IC AP cCLC  dPD<< Ada o lc
PP DRI CP R 1, 2024-TC, Acnerot Pabyon’<CDYoc AALYS <D B*ede
PaPLRCULTE DR 5% ID>raiac P<ony Do

7. Acndag®Dot Pabbc<ddao<d®I ot ALPNDNC, bid®

LOADUL™ 29 D2>*™UC 47



Drataso™e 42MbTc o SHWDCPCITH M 0C SboaNyDIC DRCHINGT b/ a®Il Al ®dr
<LrPr o N o DI D>e>C

2024 2023
Interest rate: 6.25% 6.25%
Rate of salary increase: 2.50% 2.50%
Inflation: 2.00% 2.00%

ber®a®Ire  AALDONSHITSIE  SoWDaGAT® Acn<U>®  SHDPALPLSIC  PabLSbeNC>aLC
sboAc*Lo*La® A*a o¢P>NCs<L>gsC ALLSC>I < Pa P>LsbeNC>os <o ALDLA <™ o
A% /DNCHLa5 I ARQPL®RCHILC, Coa. ARPLSCHILL® bLMHJ bdd*a® oo AFLSCHR*a™La®. Lcl®
D>Sb>I/>I% NNG/LLIC 1(a)-TC <Sa>NIC PabLshbeNC>YASh®NcN=*ND% (PN gt JP—PIATI DT

ACARN T o D%Dg®  SHDALaH®IIC aNDIATTC Do<hb® PabLsh®NCD>I® Ac™Lot <SalNb><
QLG LSo Lot Acn<SbSo e CHPaN® 1, 2024-TC ALg®C>P®I%® Sb>MLasb®I I aN>IndC
bCLnte®  2024-TC.  Lcbod  PPPUCEIC  Acniro€  AbIoC ARSI Acn<ob/ly©
Pa PEeCn bCo<deC 0 <ol Ad-® PYUCTTS  Acnr*®of <D%Ig® Sh>ALosb®DC
AN>IT®  ASNNMONS AR edoS PaPLheNCHoSIC  ALASH®IC Acn<didyn<shede
SsbEP>NC>Nea Lot CPPea e 1, 2027.

AP NP BCSH®LE, NEBS-d¢ Acn<lo®Do¢ Pa DL c<h of bNLN<¢_bg*e SPrsPa LseCNC
Sb.OACPPCPYALES AALPYDY® IPLPN® Ida D¢ Pc®D%C>o<dSog Lot LobD>EC NSpC>ILLC
Acndo®I ot PaPlc<dbhot AbINot ID%CHY0C ASdy®, 1985, CAL*a S, NEBS-d*.0f gpP<lseC>IL<C
ACA<bSaIC PaPLsb®NCHoSIC IPD>IC ISGJCLADS, PHJcTC g DML >LC C5speq sedse 1, 2025-TC.
ACANM 0C II%Dg® IPPLEL ASYADSH®NNC APLDLC L gLdoC AbINot <Ll G®sPP<seC>ILS<
Pabbod >N NS APPYDIOoC ASINPYDLoC <GResde 31, 2024-TC <Ly <SPr<qseC><oNe
<IBCP*NCD 0 A IoSPC>YOC, <L AbINC PceC> ot

APPYAL A®POD®THTN SN APYDRE Lale® AbINot <My JRPRerLL® Pabba® > N<N><
4P 0 APYDROS PCLaC BPPDoC G 31, 2024-T<.

8. Acn<o®dof Pablc<lc doPNcC

PP AARCLINOS  Paby™CnbDC  GNYo AT PNCEITBR< oL o AR, *CHALL 0
<LCPROS PabYdNNyDRe Ddo™l ADcTb®>S

2024 2023
Employee and employer current service cost $ 36,154274 § 30,614,354
Employee past service cost - -
Voluntary additional contributions from employees 4,441,499 178,387
Terminating membership buyouts - 129,800
Employer Unfunded Liability Contributions - 5,077

$ 40595773 $ 30927618

O%beNCP>Yo® Ac YD <Na® aDA®CD>L b D>NOC 2024-C (2023-TC - ACDI%®) AcPyD>N%, AcMyDYa®
A®DISH DY 2024-TC <HL 5 2023-TC, <L Pabbob Ado® PUT<UC o0%heNCH>LTt AcPo>Is
0%big* Lot Acn<dUo Lot PNSo<diog Acn<o®dC Pabbc<bhot <SalNIC CLA*oS D>PD>.oC.
A>CENAPYEC SHPALLSH™ N ¢ a.c<d*o DA% Acn<Urn<dibio<d®da® A/da® Ac YD,

8. Acn<do®D.o¢ Pabbyc<dle DaPNCS, bid<®
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AbINS  APKR < D>*IC DPPI A% ®/PNC 0o <alNe PabLyeINN L D>do™U

Aququqb:

2024 2023
Employee portion $ 22518,636 $ 15,620,441
Employer portion 18,077,137 15,307,177

$ 40595773 $ 30927618

§1"*<‘Cq6\b 31, 2024-T¢, DoPC>LC AYDLAAES Acn<do®DC Pabyodbhot <SaPNe
Pa Py 1 AcPRC D>d<:

2024 2023
Employee portion $ 726,150 $ 305,590
Employer portion 726,150 305,591

$ 1452300 $ 611,181

9. AC®DgSlIC PaPycd

bN"ONe  PabredSAvaslc  PabbFCALDYE  GUNLDIT AT RDNCH< oS
ARPLSCDILL O <KCBE PabysdNPy>LE AL*Q ACHUE

2024 2023
Realized investment income:
Gain (loss) on sale of investments $ 3,898,419 $ (3.,328,786)
Interest and dividends 46,642,758 18,343,982
Total realized investment income 50,541,177 15,015,196
Unrealized investment income:
Current period change 1n fair value of investments 33,415,568 27.078,046

$ 83956745 § 42093242

9. AC®I5gSIC Pa Py, bd/<®
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(\C%chruc Pa Db DP>are PaDLeCUSoc oPAPNoC AC®I®PCDYot Acn<o®dC
PaPrc<Ph ot <a PN Pa P55 Ic AcP<C Dd<:
2024 2023
Canadian equities $ 312,900 $ (2,667,123)
Foreign equities 1,906,067 (729,216)
Fixed income - Bonds 1.679.452 67,553
$ 3898419 $ (3,328.786)

PaDLDSATIIC PabYPCALDNC ISQUPYDIT SPIFDRCHL 0 A>T 0" CPda™Le
A% ®¢>NCEITHP<T .0 ARPYPCHILL 0 <<C>Yo¢ Pa by dNMy <ot

2024 2023

Canadian equities $ 9263231 % 5,901,649
Foreign equities 27,221,124 10,535,030
Fixed income - Bonds & Debentures 10,009,324 1,638,364
Canadian pooled money market funds 149,079 268,921

$ 46642758 $ 18.343.964

10. ASINSR<o € AP Na®

ARNPSSL DPD>®CHINT A%ba AYPN0C Abd/<%InAC ANCNLLaDRD>® ARcPCD>R DI
AclyD>Io%  CAL*a S, > No™ AINRDoS,  AZPSDPANTD>IC <KCBo™C AMZD>RC
Acndo®I¢  Palrc<Phof <abNP< Pabb e, Lo J*odb®CAclLolc Lo

SO OAMNSTSIC Paby®, <IL™PNN<ONe NEBS-d*c¢ ‘boA**cr®, a'L°Jo® AM*1*c*
ASBS TNt NPPNaLoNe 2ahlMe AZRBNC Ab<Nof, <L aHL*Do® Pa bl one
NP>N<No® AbI®CPo b r*CodioNe <L Palbo® 130 dAC IPc™CH>oHNe.

4PI<c  Cdao bD’.“bﬂl"‘cr' >d<tU2e,
PLL®D®C>N"Dd A% ®/PNC*Ib*e<*c*L.o"

sprr>NPLY™C

(APDAY>NC)
<<LCPe

. PabyAC
ARPYHCILLC

: CLea
PabysdNNy >

Ar<eg™Ne PONYD>I5*GC PPCHHo < D%/an YL AcD>PbAZL IS PayeCny>Rc<IC

Ced< DPD%C?‘DI’C
.A‘*bbo_A‘ﬁé\P&MK
PaDrc<PNoc
/\qleQé\quqbqbﬂ"—_)pC
bN<<cNo*¢

A®ba AY®°N o
A®ba AL N\D>Y_IC

<SaP>NJc

AP
Acn<o®I¢

Ab<NoC.
PaPLsre C

LolL<¢ Ab<dNoc

PaPLc<thof

Ab</®DnAC

Ab<NC©

PaPLsbNC>RR>C
Ardedac (LCP>CNG)
dehp><c Qppepegenege
<L Acne,ot

bN/LINJC
N n<o®I¢
dd*oc* o€
AbSNcnaC  Sb>pLDC
oo ot Acndsbiotede

AcnADY 0 AbINa® PaDYAS, AbLbeC®IC sb>ra<dioNe NP>NZLNNo Y Lo Acn<g®D¢

<Sa PN po_[>'7>< AN
DAULCPHCNGE,  N™Pep™*LC, Mo

Pa D<o
>R H%G¢

0%, Acn<UsheC®IC GJCLede. Ar<PdAC
ARNH®IC  NEBS-d*o€, <> CPbeC®IC

Lo <5oNe Y Ca® ANCHRE Abn5bSa DN Pa Lbe<o Co/ A0 NI <L Lab><e

D>SbD>/D>LC NNG®ZLL® 1(a)-C.
qedcsee 31, 2024-T¢, NBES-d© /sdrendLeMede
DIR5*GC Labano 't Arndsb®NCP~o~.

10. AdNS<Roc AP Na ™, bIr<®

G5\ 31, 2024-T¢, Acnda®D¢ Payc<Ph ot

AaDA*a o dcCo€ ANCPYo® Lclsre

<SaPNUC Pa by drdedsb®d® >daLe:
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2024 2023

Capital assets $ 10,298 $ 17,240
Intangible assets 516,566 388,105
Penad loan (371,685) (202,709)
Capital lease obligation (15,355) (18.,469)
Net assets invested in capital and intangible assets 139,824 184,167
Unfunded severance pay liability in wages & benefits payable (132,354) (115,846)
Unrestricted surplus 117,699.505 54,670,649

$ 117.706,975 $ 54,738,970

11. PaDYcn~Nc 4L 5 Don<daSose

11.

ACn<o®dC  PabLe<Phot <SaPNP< ACAALLY*NC  NNGHZD>SHeC®IC @ llbDbdc  <IPedc
JPIBLNNE  ALDLOC  AC®DSoSIC  IDc NS <P*PC Pabbon<NS  DPPeCseIre
A®ba AL®N.0C  Abd/<®I AN ADcCH®IC PabboC, <daDNebdc PalbLc>PCHa NC,
AbINE DNSBARNC P*NC DA®IRC [P o Pa DLSH®NCH*YN0C  SbPSa™NC, Pa>rehe
ARCPNN  dPcndce, Pabybiass dPcn<dcet. atlbone sbvWbo*Loc Cbda LS
Pa DL <Na € MNDLNAC ALY g b Do o

atleone  sbwWboLoC  A*QDBDIIYKNIC PabLNJS DPJATNE  K™LSC PalyeCPN o,
o PALPNPPNCPIOAa N ™ 0F, <Lo o DAY BN ot <JCCa e, AsdNe
LAPOCPNCHoCE Py P> 0 GAN D AcPHBCP>I*a PNt AbndcS ANCN®DC
™LA HICTH®IC  ICa®I o > NoT  <DOLNE  PabycDPCDb*a G N0t Acn<doc
ASADHT. Aendo®de Pabyc<Phot <salPN>< AC®ITIC Sbo®IPN*E ACHIPCH>IoC
ASDILYAT®RNCNS® AL ONGC  dSc®/Ldac  APYDIoC  SboAD* <ot <L
NNGILMTLE  AC®DTIC L™ NeCAdbsosle Ay <dsb®NC>Yae.  AL=NONS  APYD>C
Ab¥®IC NP5 oNe RPN gL o DN DC DI IC oA aTe ID%CH>IE,
ACDBCDY*aPNOC APt ANN®DIC A DN A DBP'/PN IS PaDyNJS DPJAT\C
AN, Ac/ODY=a *ClL*MNJS, Acb®NC> AN A¥*=a >NbH™M*g5b®D o I°C5q D
AOP*a® oo Mo DGLANYNC A% DD /PN IC PaDYNUS DPIATNE Ay <sb®<E, e geDC
IDLAS AbSbeCeN 5N > HndaSaPt > “Nov S, Acn<do®IC Pa byt ot <sa>ND><
/\C:%quC“"PC Lo SboAcPSony e Don<dasotheIr N a eI, NP>No*L >b>I/>< oo
JCo

Pa DLeCPCHNC CSa ®I[*<CP>Y*q ®I¢

PaDLCPCHEC  CCS@ ™I NCPYQ®IC  CCS@®IO2%  ACH®Ia  PabLot bed<p
AT/ P 5Ne DGLAN N GC b od I PPCHILY® AACAPNC®. A% DSb>r</<b I P PLNJC
D®dASAC  LUC  PaDLCPCRC CCSa @I <C>Y*a %I 0f  <DSHNC PabLc>PCHa  NcC
Pabb ot oPANH®N S <DL T (AcD™MoNe PaDyoc CCY), P/ I"5 Pabbcdc
NHNMC Acn<o®dC Pabbc<bhot <SaPNP< PabLsh®NC>osIc Don<asony™l
PabLD><oNe  Pabbob PN NNOS, RPeLIC-PaDbcdot Tdo® <N, <o
APPSR OC-<PIINE  APLDEC D CPSHEC®IC  wpe< 5ne bNJLYo® Pl D>Ya®
<PIPCHALoSIC AaDA*QSC ICP>PSIC Dad< S, <Ly G%Sped<sMe [P¢_bdC Pa L SsheNC>os_c-
b>AMLCHN 06 ID*C>YT® ACTI T 0,

PaPlrcnoslIc 4D%CPYC ALy P Hndasae, bdrsse

bNrLsc PaPLb®eNCH>TIC DondaSody®e CALDY® I Nt Ac*LE PayAS ACPCHILEKE Ao <N .ot
Pabrb™NC>o I Donda™NN*a®oo ™Mo c  CAL*QADO0C DIRH*GC i .o
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12.

AP®< o b®I0f  LRLoS, 0" 5%¢C “boA™MoProC pQD%CDPCDQ?ﬂ._OC AP o
ADAD DT ARNBPI® PP od bNINS0C AACSACS AINITH DoPoto JGLMC Q%P oN°
<P>cNoo bNJNLoC bLMYPN®D 0 Pa L eCPCHC CCia ™I "<C><*a *DoC.

aDALRPPNC>IA* N LbSo™ M o ICCiarN

PaDL>I 0 Pondaso® Don<dasobdt Acn<o®dC PalbLo<bhot <Sa PN <DcSo<dSLE d<¥sq g
NP>NT<SONE ALSDONLSNe o Pabbad <P S JoSPeCPLEC Acn<dn<oNt PalbLAC P N 5eac
PaDL><ONd ALY Acn<o®dE PaPlo<dbhot  <SabNB< PalbLAC IPCLANNC >JCHLC IPCLPRAS
QLo bNKECAILIE  APDAS, ALy APCRCPLATh®IC  Gro<shPCACLIc D of <o
Sh.oA*NCNKALICANIC Pa DL L of. Cod<l SbYD>a™NC SPC LMD Pl © 5Mb_y <GP 5N JCHISIC
<qsGJ e, TDANPPNCHIA e A SbST N o¢ dCsaPn <> CH® So>ALNLT 5N
o D>ALNPPNC>IA>Q N b5 IC ASIN*Ne <SP Lg% 5Ne ASJENC APcD>CPLACE
PaDyc>PC>aANo s DoPLeNdPNe CLeP®oNE. ARNN<ONS Acn<do®dC Pabbodthot  <albNp<
Pabbo® APCLPN*NC Ly IPDE bM< <ot Acn<do®dot Pabbc<dot AbINSG <> CNpede
DOAPADC <o >N <PDPCH>ILMLLE Ao DA% 0f <I*MNa® PaLAC 5 ®DMC, Sh>ANSCHILLC S >a™L
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2024 2023
Interfund balance, beginning of year $ 143,869 $ 113,521
Total chargebacks charged from Health & Welfare Fund 1,313,540 1,034,912
Repayments to Health & Welfare Fund (1,222.808) (1,004,564)
Interfund Balance, end of year $ 234,601 $ 143.869

DP>TE, Ac>NCH MO ACPNC>YTS PabYAC [Ph ot NN®B>NTS A o®-a“c>°dLoc
ANcndo®NoNC Pabbcbnolc dPcPNoC PabbAC dD%cdot Ado® bNoeC®ofc
$41,713-°J<C (2023 - $47,387).
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2024 Meetings
Attended 2024 2023
Aumond, Michael 4 2,200 800
Bennett, William 3 7,000 1,600
Cohen, Michael 3 4,725 2,400
Couturier, Marie 3 4,200 1,000
Fleming, Brian 1 2,625 1,000
McBride, Gary 3 3,850 1,200
McCrea, Sara 3 2,025 800
McDonald, Allan 3 4,000 1,375
McKee, John 2 1,400 1,100
Stewart, Art 4 6,225 2,300
Young, Gwen 3 2,100 1,100
Sessua Kuengou, Judy Romaric 3 6,300 1,100

$ 46,650 $ 15,775

Allocation:
Administrative Committee Expenses - Pension Plan Trust Fund 46,650 15,775
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Long Term Sustainability

In accordance with section 27(2)(c) of the NEBS Act and in compliance with Appendix B of the NEBS
Funding Policy, a statement of the long-term sustainability has been prepared for the NEBS Plan.
Based on a 15-year projection of the going concern position, using the assumptions and methods
disclosed in the January 1, 2025 actuarial valuation as well as the guidelines recommended in Appendix
B of the NEBS Funding Policy, current contribution rates of the NEBS Plan are adequate to sustain the
NEBS Plan over the next 15 years.

In accordance with Appendix B of the NEBS Funding Policy, excess amounts existing in the Pension
Fund over and above amounts required by the NEBS Acts to be held in the Pension Fund to secure the
benefits payable from the Plan over a 15 year period may be used to as a contingency reserve (margin)
against adverse deviation arising from negative plan experience, shifts in maturity of the NEBS Plan
over time and higher than projected costs of future benefit accruals.

The accompanying presentation details the assumptions, methods, calculation and results of the
15-year projection (i.e. the Contribution Rate Adequacy Test) performed as at January 1, 2025 to assess
the long term sustainability of the NEBS Plan.

ARLHSME PabYsHeNINQL®IC, DG NPCHILL0"S Davb>I%® 5GJ e
QLRI
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117 AcP>cD®IC Acn NS IHLo 2,399 Acnet, Co5P=a sy 1, 2025-TC CdN>NCH><C

dCo*€.

JC>PIOAQPE® Ao AcnePRc

PaPyc<thot <SaP>N*LoC.

Employer Name

AcyD/Lo™*occ NEBS-d¢ Acndo®O¢

Active Members

ARCTIC BAY HOUSING ASSOCIATION 6
ARCTIC BAY, HAMLET OF 15
ARVIAT HOUSING ASSOCIATION 17
ARVIAT, HAMLET OF 43
BAKER LAKE HOUSING ASSOCIATION 18
BAKER LAKE, HAMLET OF 39
BEHCHO KO, TLICHO COMMUNITY GOVERNMENT OF 25
BEHCHOKO KO GHA K'AODEE 5
CAMBRIDGE BAY HOUSING ASSOCIATION 10
CAMBRIDGE BAY, HAMLET OF 43
CAPE DORSET HOUSING AUTHORITY 10
CHESTERFIELD INLET HOUSING ASSOCIATION 3
CHESTERFIELD INLET, HAMLET OF 14
CLYDE RIVER HOUSING ASSOCIATION 2
CLYDE RIVER, MUNICIPALITY OF 21
COALITION OF NUNAVUT DEAS 5
CORAL HARBOUR HOUSING AUTHORITY 8
CORAL HARBOUR, HAMLET OF 18
DELINE GOTINE GOVERNMENT 52
DELINE HOUSING ASSOCIATION 4
FORT LIARD, HAMLET OF 10
FORT MCPHERSON HOUSING ASSOCIATION 3
FORT MCPHERSON, HAMLET OF 9
FORT RESOLUTION HOUSING ASSOCIATION 3
FORT RESOLUTION, HAMLET OF 5
FORT SIMPSON HOUSING AUTHORITY 5
FORT SMITH HOUSING AUTHORITY 5
FORT SMITH, TOWN OF 42
GAMETI HOUSING AUTHORITY 2
GAMETI, COMMUNITY GOVERNMENT OF 9
GJOA HAVEN, HAMLET OF 12
GRISE FIORD HOUSING ASSOCIATION 1
GRISE FIORD, HAMLET OF 3
GWICH IN LAND AND WATER BOARD 5
IGLOOLIK HOUSING ASSOCIATION 2
IGLOOLIK, MUNICIPALITY OF 17
ILITAQSINIQ 20
INUIT HERITAGE TRUST INCORPORATED 6
INUVIK HOUSING AUTHORITY 8
INUVIK, TOWN OF 37
IQALUIT HOUSING AUTHORITY 12
JEAN MARIE RIVER DENE BAND 5
KAKIVAK ASSOCIATION 23
KATLODEECHE FIRST NATIONS 5
KIKITAK HOUSING ASSOCIATION 7
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Employer Name Active Members

KIMMIRUT HOUSING ASSOCIATION 1
KIMMIRUT, HAMLET OF 11
KINNGAIT, HAMLET OF 25
KITIKMEOT HERITAGE SOCIETY 6
KITIKMEOT INUIT ASSOCIATION 32
KIVALLIQ INUIT ASSOCIATION 59
KUGAARUK HOUSING AUTHORITY 6
KUGAARUK, HAMLET OF 19
KUGLUKTUK HOUSING ASSOCIATION 13
KUGLUKTUK, HAMLET OF 28
LOCAL GOVERNMENT ADMINISTRATORS OF THE NWT 2
LUTSELKE HOUSING ASSOCIATION 1
MACKENZIE VALLEY EIRB 13
MACKENZIE VALLEY LAND AND WATER BOARD 20
NAHANNI BUTTE DENE BAND 2
NAUJAAT, HAMLET OF 18
NORMAN WELLS, TOWN OF 20
NORTH SLAVE METIS ALLIANCE 5
NORTHERN EMPLOYEE BENEFITS SERVICES 6
NORTHWEST TERRITORIES / NUNAVUT COUNCIL OF FRIENDSHIP CENTRE 7
NORTHWEST TERRITORIES TEACHERS' ASSOCIATION 5
NUNAVUT ASSOCIATION OF MUNICIPALITIES 2
NUNAVUT IMPACT REVIEW BOARD 21
NUNAVUT MUNICIPAL TRAINING ORGANIZATION B
NUNAVUT PLANNING COMMISSION 12
NUNAVUT TEACHERS' ASSOCIATION -
NUNAVUT TUNNGAVIK INC. 120
NUNAVUT WATER BOARD 12
NWT ASSOCIATION OF COMMUNITIES 8
NWT LITERACY COUNCIL 10
PANGNIRTUNG HOUSING ASSOCIATION 10
PANGNIRTUNG, HAMLET OF 23
PANGNIRTUNG, HAMLET OF - MANAGEMENT GROUP 2
POND INLET HOUSING ASSOCIATION 8
POND INLET, HAMLET OF 17
QAMMAQ HOUSING ASSOCIATION 19
QIKIQTANI INUIT ASSOCIATION 73
QIKIQTARJUAQ HOUSING ASSOCIATION 6
QIKIQTARJUAQ, MUNICIPALITY OF 2
RADILIH KOE HOUSING ASSOCIATION 3
RANKIN INLET HOUSING ASSOCIATION 6
RANKIN INLET, HAMLET OF 32
REPULSE BAY HOUSING ASSOCIATION 4
RESOLUTE BAY HOUSING ASSOCIATION 3
RESOLUTE BAY, HAMLET OF 14
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Employer Name

Active Members

SAHTU LAND AND WATER BOARD 7
SAHTU LAND USE PLANNING BOARD 2
SANIKILUAQ, MUNICIPALITY OF 13
SANIRAJAK HOUSING ASSOCIATION 4
SANIRAJAK, HAMLET OF 16
TALOYOAK HOUSING AUTHORITY 14
TALOYOAK, HAMLET OF 33
TASIURQTIT HOUSING ASSOCIATION 4
TLICHO GOVERNMENT 143
TLICHO MANAGEMENT SERVICES LTD - MANAGEMENT GROUP 8
TLICHO MANAGEMENT SERVICES LTD. 10
TUKTOYAKTUK, HAMLET OF 8
TULITA HOUSING ASSOCIATION 3
UQUUTAQ SOCIETY 22
WEK EEZHII LAND AND WATER BOARD 12
WEKEEZHII RENEWABLE RESOURCES BOARD 3
WEKWEETI, TLICHO COMMUNITY GOVERNMENT OF 7
WHALE COVE, HAMLET OF 7
WHATI HOUSING AUTHORITY 3
WHATI, THE COMMUNITY GOVERNMENT OF 8
YELLOWKNIFE CATHOLIC SCHOOLS 182
YELLOWKNIFE HOUSING AUTHORITY 10
YELLOWKNIFE, FIRE FIGHTING 27
YELLOWKNIFE, MANAGEMENT 49
YELLOWKNIFE, MUNICIPAL ENFORCEMENT S
YELLOWKNIFE, UNION 122
YK EDUCATION DISTRICT #1 357
Grand Total 2399
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