NG
R X

q9JCL
> b

2024-25

Nunavut Liquor and Cannabis
0a2'[ ATdocnoMC Q'L 4bSa®D®
Nunavut Taanngaq unalu Higaarluk
Alcools et Cannabis Nunavut



CoAL NNGPLS
Mk o

AocLo® NFTICPN-OC 0a2' L]L*J*0S, pa D'l
ATAOcncTC A59*a®*Dcnrd s bNLMYE AR BEC®>C
AsGdcL®ePPDlre Pobbedlr® Pabbcnta® 459J1° Adcshc>©
LeP 31-T, d'Lo Do-oJ TMe"CdC Lc*QJd ATdocnagsdc ALy
AL PaPbbcnasde AP CNGSAE ADY®. Ta"C L*PNAYS>®
CALACDI®* Da*bl® LcLePSA®T bNLYoS, DEDAATIDLI Q0.
ACCE DNCCPRKE AP rDA*andb®>C CAbe Lct* Do
AcnaDIl AA®INLDbPAS NN®LSC T*hoC, bDPLPASALNJC
>>* info@nulc.ca.

A copy of this report is available in each of Nunavut's
official languages through our website: www.nulc.ca.
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o DAO®CDNC - AM<oP $ 21,284,259 $ 21,729,158
4PE g DARC>YoC 9,196,963 8,505,570
Pa bl 12,087,296 13,223,588

QP PC PabhedC
T DA > PNND>T N 0f IPLER*NC 444,090 435,835
4P PabLedc 32,489 87,225
A>%D5 50 0¢ G*UbSa®I 0¢ IPaC atlbYN N - 250
12,563,875 13,746,898

D50 dAC

PabLe<C ALy AbINC 3,759,814 3,455,536
4DsDsge 2,327,374 2,018,141
TSI I>CPNCNA>T e 0f IPSeC>L%® 457,248 466,262
4da>re IPc*eIATS® 390,264 395,339
AN ALPRD>NSHSg 342,269 214,105
AF<IOAS > ¢ Jeda€ BN®NCNAD>C 287,027 293,091
PaD>LPIATE PN “JSPNCH>C <L > ASaDPNC 286,196 254,629
NNSSée 275,828 336,391
AL HSES_IC DD AS 5 AGHL%SINC 231,202 302,937
IPDRge ASINE ah®/LYa® DI gc 192,144 -
<GP AAGT AL Acn<Sbsae 188,278 253,379
I Sh®IC IPNY>C 69,359 120,091
A*PIGL g 25,371 27,249
P NaEatent 7,685 7,588
IPOIHAC 742 -
8,840,801 8,144,738
AseAD®SH®eNE 5N M<PdAC D¢ PNNgSa< (NNSH™ 8) $ 3,723,074 $ 5,602,160

ACD>RC NNGRILLC G NN®SHBNS ALLADLS Ac My D><oNe PaDYAC MR of NN®SH>N oS, 6



002 Aldocnosc 4L 4*UbSasedse AP oS C bl

NN /™Y PIC AT/ 9\D>Ph®N 5N Pa PLAC 1P oC

DPD>IC AP 2025 2024
AP <o DN 51 IFIPdAS DPPULC $ 3,723,074 $ 5,602,160
QTDRIE APCFIBCI>E AINTLAE ALY DLOC 390,264 395,339
TDABCDGE ATINTRAE AP - ( 200,213)
APCSC>ILRL®IE QDG dAS 455199 ( 455199)
OCPEHNE ATODTHBNSNC  IFPIAC DPDULIE 0o PH
LRLed® o ( 3,723,074 ( 5,602,160)
( 2,877,611 ( 5,862,233)
(QUPUC®D%) [oCN®IE AT ADSHN5ME P PLAC IPO 845,463 ( 260,073)
Ao DSHEN 5N Pa Dy AC PO, APINFNT D] DR ( 2,250,855) ( 1,990,782)
AT 2oDSHEN 5N Pa Dy AC IPD%, AIgC DP>< $ (1405392 $ (2250855
A< NNGEILLE <L NN®SHBAC ALLADYE APy B<ONe PabyAC Mhot NNH>NS 7



002 Aldocnosc 4L 4*UbSasedse AP oS C bl

NNSh%™ Pa PYr Igbbrndc® 0a 2 LRLEI® of

>PD>_I¢ AdcCeDIc 2025 2024

r<ed, /\P_<liw“cr“°b0'C D>Ppse $ 10,300,408 8,750,404

ATITODPBH®NT DM Qr<PdAS BRI 3,723,074 5,602,160

AIRADPH®N DN HCPNC PaPLYAC CAb™LE (CAJ™) 02

LRULEI* o ( 6,247,133) 4,052,156)
$ 7,776,349 10,300,408

AR NNGRILLC G NN®SHBNS ALLADLS Ac My D><oNe PaDYAC Meh of NN®SH>N oS,
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002 Aldocnosc 4L 4*UbSasedse AP oS C bl
NN%bse P DLSCYINGC

>PD>_I¢ AdcCeDIc 2025 2024

Pa DL AD>e_PNNGSTC AcnosSot

Pabb ot @ c®he oPa®Ioe $ 21,757,601 $ 22,285,718

PO_D'7D<_‘)PC <P ®CPNC ACAP>HEC®D 0 <o Acnr.ot ( 15,510,468) ( 18,033,349)

PQ_D&% OCDN%® CAb™LC (CAJ™) 0a 2T LRLbd* o

(A LL%) ( 6,247,133) ( 4,052,156)
PaDLAC ALDNC D¢ ®NNoSIC Sb.oAcD>STD>YoC - 200,213

o DAPC>T ™M ASdNNLE ANMDC - 200,213)
Pa DL IBCPI® AC®ITSIC Acnos.ot - 200,213)
/'\qle'eé\quq'bqbnc NS PP P PLSe - _
Pa DL AP S5 PP 10,250 10,250
Pa DL At DPD< $ 10,250 $ 10,250

AP NNGHPLIC <L NN®B>NS ALLA>YE AclyD><5NE Pal>YAS Ih o NN®H>NoC,



0a 2 AldoOcnoTe <L G*UbSaseds AP®IANTcnosTC bl\®
NN®bE ANNEE PaDLAC Ph ot NN®bga®

a“N<c 31, 2025

1

AT ®NNL® Ho IDEPNNGT

0a 2T  Aldocnoe <L G*UbSa D% AP®IAc o T bl (NULC) - bLebxC
NPPCD>ESP>CHC BPI%® JODI®ILN® [I-d° A/<AC [Pho ADETC (0029 <o PUodde
LBPPLUCHILIIC A>HDoL0¢ JHEa 0 N D540 (oo 29,

bLA>NC AYPNDNH®DC B PNNT TP AT IO 0 o5%0C, aDAG aC Lo aPARC>a™C <L
o DALENBTTe AT o%0C <Ly A>%D5 500 U5 ®DaC 0a PHC Ao 0 AL A>%D55L.0¢
4eLbSa D0t PaPyD>c>PC>dE 0a P LRLI* of bLAP>RC  A*a®NCP>LC LabcDs\™ ¢
AT <ENE LOPCH>RM ASINNL 0 Aa<lsoNe sbdNede B LC>CN*"Do® $15,000,000-0¢ ($15,000,000
- 2024-T9) PabbibeN*g<sod I>E®N NN NULC-dS D6/Sc DN Ao DA*a T Acnosle
AN Aa<5oN° 2024-2025 DPB>AYDNIE PaDYAC IDSadAS IPc®N>HCeN“ 5N A< o¢
Lo AP HL00 GHUbSa®D o PabyDcDPCNIT, IPNC PaDYAC IDSadAS IPcSeC>SheCsDe
0a 2 LRLG* 0¢ bNNILIYC Pabbc<dot Lo DNTNCH<oNe AMdoL*of Lo A>%D55LoC
G4eLbSa D0t Pa Dy D>PCNIC,

<DO%CP ORI @NPP/nos 1 AOLAS
(@ PaP>YAC el o€ NNTHAS

NULC-d© PalDYAS Mhot NATH>NYNC Acn<dc>®IC oMt baClc PDIA*qQ of
Acn<dc™ 0t aNPIng ¢ IDCP>beC*IC,

(b) DeIGHC>I® o Ha ol

Acn<dn<ore PabYAS Thot NN®H>NS LctolMc baCrc PDIA*a 0 Acndc™of
ANDINOSIC IDRCDSHEC®DC  IDNHHeC®IC @ PCPCPYoe Lo AALPYDNoC
eDRINgt MPNNo M0 PabYAS AMYDYOS, dPD0f, Pabycdot Lo PabyAC
4050 dot DPo<b®CP>NoC PabYAC Mhot NN®Sbot  SboADo M0, acD>CPC>IC
4D5o®DIC BROGRC>oL  a . Ha So>I, LeIRIgMC PaDYAS TPRot NN®Hb>NoC
LTI 0 @ PCRCHITE Lo AALNYDNGC D0l D<o LYot ¥ <™ ®D%,
AcA<UNToONe  PabyAC  Tehot  NATH>NC,  IDCCNR>LC DPARAC DG H<IN“oNC
QcDECRC>IC QL AALPYDC QDo <so ™ ot Prasq®IC > fNpbd® o
Qc DCHRC>YTE AP IPD%  AMIDAC >N ot IPc®CD>yndc?  IPcSe?L N,
ASBRNCD>T*Ne Acnr I /2aPIC AbJdNa< <5 Do <Sa Nt ASgNSLe APYD>LC,

(c) PaPYAS <L Paly>Iva DND%IC
Pabys Lo po_l>5“bﬂ:3quc D>JLUSC Pa Py LOPCPad®I® aPA®NNT I bLMD>RC
NULC-d* o< CLToC™  aPA™CPNot 0> Pabrof a“c™bc NULC-d*o*
PaPeda\ ™ I®CP>beC™®IC Al O™ 0 <L A>%I Lot MU a®I.0¢ Pablyc>PCDEC
(d) ASINMZD>RC
ASNC  aN®ILIC DU AMIDAS PH®IC PO VgD ONC IPMPegt DR H%gC

/\“W%\D“b“bquLJPC BAZEIT AP aNPARC> oo DYILAYe®™ A JCBPJ%od
IPHJE A>TD Lo MU ®D 0 AMYDLo® aNATDBC™ MO

10



0a 2 AldoOcnoTe <L G*UbSaseds AP®IANTcnosTC bl\®
NN®bE ANNEE PaDLAC Ph ot NN®bga®

a“N<c 31, 2025

2.

<DBCP 5P ANPINoSIC IDULAS (bIr<™)

(e)

(g

(i)

PPN

IPODAC APCHCD>INAS  ALDLAES  IPSH®NC>HC®IC e N g ®N[C IP>IIC <L
ATI\D>esheN 5N PNPNCH>IvQ PI%  IPD>YC, A®Sba ALTC  SPb*a<soNe  AbdNcC
PaPYAS, Avndb®<s, NNGHID>HEC®IC b oA Lo 2tCac CAL>IC NN®b>NoC PabyAC
QT o Ny M 0¢ DT Sh>ALLD>< 5N DT PaDYAC M o NOH>NC Acn < U*LC.

ATINRE ANZDLC

ATINRE  APTDRC NNSBADPbDCPbeC®IC P NS, Lo PYUodJC  JddoD<c
PR HNe PaDYAC <D5adDC Acn <™ NNGHIDSHEC®I® Acn I UR <IN oNC
Lo BCP><oONe Aoc<d<de APTDLIC DPDTC ALo®CP*L Lo Dc®NCP><Ho.
dda DN APPIATSIC Pabbo® 4050 dAC AcCnyD>SHeC®I% raeLbde q o HCCPC>0C
<D®CPI*a oMot AMYDRC DP>TC oDARCP*LC, ddoD<AC JPc®DAc®
IDCPNCHHEC®I® @ <<€ aN>N ID®CH>HeC®IIC, aN>NC AL*a ASS

b CPY ot ID%IC AcM7P><C 30% bC*<“c<o*®
b C>7 0ot Ac My 100% bC*<“c<o®
AL DN ASIN*Ne 20% bC*<“co*®
<LO®D T AD/N™IGC NdoL®D™ JdoP>NNLIC ID®DPCPH*LE ‘dc DPPP>oc NPoJ
_0Q °dPN¢ 30% bC*<“cog*™®

IPLPNAS Lo APPL<INE IPSDAC

IPODAC AP ES <HLo bNKEINE IPEIAS NNSHYDSHEC®IC AYDa*NeNDC,

A< 0 >AYD>Y0C IPcLEN®

AT<OY 0% >AYDY0S dPclLeN® Qo PECPCH>HEC®I® D% 5NC P cole AMLAC CospC
oPA®CDH*LC, AAND®N*oOMNC cANDB®IC L gPATheC®Ic  PN®NNo<dioNe
<DPb*oP*a ®Iac DNPNCNN>oIC

P L Pa Py C YR <INC

OC>IC Pabycdot AcDNC Pabbcde AYDIC /2o<dJc ASINC do7DMC PIRS% G
ARCNGAMLC  Le*CPoyndc™ ot PSo®YLiot NPBNILIo® DPMYBIC PO IS Lol
AcyD>I% PS 3200, LcCPrndc™ot Db®/LLC NPBNYDEKC, HCHI® PaPhcd®

AcCASD>HEC®I® Pa>yc<ddC BP>AY>IC LrM<ONC b oA TP Lo Sbbr*a D¢
<LO%CP>o™* M0 AbI®oNe AcCn’RCPH*BP>CHLIC Pabyad™ AZD< oo IPCI%MDEC,

11



0a 2 Aldocno T <L <*L5Sa ®D% AP®IAc o TC bl
NN%®bS ARNES PaDYAC T o NN®bg®

a“N<c 31, 2025

2.

<DBCP 5P ANPINoSIC IDULAS (bIr<™)

()

AR>S PDaeNC AbJNeNe

A% D>cSaS ¢ A%ba Abg®D 0t 0%5h%®D 0 Pa DYy ™MD o AbJINC

Lol SboALoDYC AcnNCPoslS, <™ Acnest ASHCCP*a ®DC A*aPcSosdc
A®ba AbgtI o o%b®I o PalLcdU™N Dot AbdNot Pc®CP>o<soNe, Acndlc
0%H*I ¢ Lo  A®CHPIoC Lcvolfce sbdgd  DPDPoC Acnon%*LoC Ab3NC
IPCCPHBEC®IC  o%p*<C, A%albc'oc™ot 0™ DIRH*GE AoLIT™<C Acnr
onP>Py>I® P, DobDodione AbINac AcCnYD>SHeC®D® Acnert Acn®<C <o
SE>ALD>< 5gm DTN D> CNnedS ALLPY N 0 C -5 ACCD>E NS a.c DCC®C><oc. NULC-
dc AsbeNeNHeC*IC Acn do®Dot IPc>NoC, A*aD>co*L.ot ob*D ot < 5 ARCH>YoC
AbJNgC  PNCHYE Acnrof Lcbolt sb<da® DPDoC Acno®lc, PJoce<ede
PaPycdeLe <o oa D> LE,

A*a >S5 1€ A%Sba Abg®D 0 AbJNC

ILPNC>NE Acnr® NULC-d* 0 Ac DSHeCDC LRL I T Acnrt A*a DSl o%sh®I o¢
Pabrcdle  <SaPNMe > C>Ie ballc LRLYH* oS Acnrc  NULC-d*of
Do ?SbC>SHeC®De IP>YIC <Sa>NIS NULC-d¢ Dab L <Sa >N CdPNDSbeCD% CLoeCs
4P*L AcnnD< Do lo€. M PNNY® Lo DY% D%D% Sh<Pdsdd .ot Acnsb< Arn<sbeC™
Jdo7*Lot Lo SbdNedt PI™JP*a ™D LcPod <D%C*Lot <aPNpP< NULC-d¢
Do PSbeC®Ie 1.00-*NeCPod AcnrP< Dor*ot DPBALD>E® 2025-1¢ (1.00-*NeC® o5J
DP>ALDY® 2024-T9).  DoyP<c PP J®NCHHEC®IC PaPYAC DS d.ot L by
DP>ALDY IR, Lo CAPNDNNLE bNoCPoNe  A*a Dol Acndo®doc
AZSDANZ*N 0¢ NULC-d-. NULC-d©  AZSPNB™NOc LctofMc CALDYC  LcLAC
Dodo<ioNe Ar<edPy >IN ot JoPBL>N*g* " o¢ LRLPd*cC Acnert A*alcSoslc
0%5H%I o Pa Dy lc <Sal>NC

PabyeCUdad AcCelae

Pa by CATADAS gPATCPoM ot NNSBIDHC™IC  aba®I®  NPRNAE,
P CP>oC® oMNP Lo AMIDOAS P> ®*NC><C.

<D0 dAC

PaPlo® ID5adAC NNGD>I/D>SHECEIC I+ b R<oSb®IIC,

12



0a 2 Aldocno T <L <*L5Sa ®D% AP®IAc o TC bl
NN%®bS ARNES PaDYAC T o NN®bg®

a“N<c 31, 2025

2.

<DBCP 5P ANPINoSIC IDULAS (bIr<™)

(m)

()

PaP>yAC el ot D%C><C

Pabbcn NS PalbyP><oNe APYDC DR HGFC PN Y>YC NULC-d*of AL*aA®oo, NULC-gC
A P>NB®IC Pabba? Aa<ione DRB*EE IU<da® Py ore APyDyo® /<ot AcMy>re
DR 5%gC NULC-d® <PEyn<b®oNe /Mg AcMyDIoc Pabybore DRyt (/e o¢
PaDYAS APy Dede,

NULC-d¢ BPIGASH>CHBHC®IC PalyD>< N APyDIa® Lo PabyD<ort PO Mgt Ado®
DR 3¢ P>NNYDYT® PaDYAC ID5adoc atlbDede IPD>INJC. PabyD<ore Pabbad ID5adAC
HL o APEDAS ASBEC®IC DR H2gC PSNPLD<HNe ANy DNE Payo® ID5ad* Mo S, Ac >Nt
ACDHC>LE  AcPYDYC  AcnsbNMo oM D> Nsed® o bI7»bNMoS > NS,
D>eDGRC>H>C>HEC®IC IP>INJC,

NULC-d*.0¢ DrIG®C>_5C®one PalbyD<ore APy NC L5 PabbD<oNc PN Jdab>ds
APc®IATTI IPDINDS, ACDA0Ne AYDLE <> ATBCPoI MonbD>Le Dbl
aP>ADHCT50%, PUTII“C DPIGRC>C® oNe @ L bDPdC IP*MCNJC,

PaDYD><ONC APFDRE BIGRCHNC dabyic IPD>RedE ACPRC PabyD<oNe <o »<M) (CST)
QP IPDAC AFDYAES,

PaDyYD><oNe  IPDAC DeDIGRC>C ddoPIC PC®IATSIC IPDRPDS A< QPC;)QHX‘C
IPeCPYrNAEe Lo bR APODNEBRE, Acnent 20PN AbN*E, ATIOAS > 0¢
<Pcndee IP®CHAL™ MO AL PaPYAC IPc™CDrndES 0a 2 LRLYd* ot

oosppL~Pege

PaDYD><ONE APYD>LC BEIGRC>HECTIC IP>LRIE DR 545 ¢ doDIC IPc®DIATSIC PD>ede
'DbDQbCD‘ibCCQb:)C d‘ib‘ipr‘“\,r\LL%LC O_JQ_AlejO_quqbqb<c 4“ib‘ip>|_°“ur\r\4bl\“ur\1_oc' D&lx‘iO_Qb:)rb
LOIMe IPLRISTeChGH e D<onY DIt b Ledt anPPY>Lre MNP gt 3G C DatNIC
Pabc<dot PabyD><oNe AMYDIoS DIRH*GC bNSLYoc ANYDIoe, <DP g eNC>beCs e
SED>ALYDHEC®DIC AT/eq\D>ehb%® 5Ne PaDyedlc, A®CHIC CdPhDIC PpfPeg Mgt AHCof
ACHD>NGE PaDyot <HL Mo RD>LC >da Le

- LTa b 4 PNPony™L Pabyc<dusc onDry><oNe Pablc<ddad®de APy IC DR 5o ae
bNL<.0¢ AP0

- PNPTL BB DY A ® 50 g DALNDI o ARSI DR H5%gC bNLITE APYDITS: DR 3¢
- ARIRDEDENHNC SHDA DI I MNP A DAQAS INCGYe<C ID%C>¢ D ¢
AL D0 T<onyD>re P DN®NCHodeIre APYDLIe DR 5%gc bNLIC APYD>Ioe,
SB.OACDITPCIHGH  EPDBL=NgeCH®I%  q Ha ATCHTH®NHJ AL HIJ*LPNCA D™ oY,
AL UPCDI® AcCnYD>HCEI® NPT Lo PabyD< oL DPI%® JosphL=Ng*LoC.
0a 2 LRLed™ 0 APy c®

AM<IAC [h0¢ Ad5 (0029 Arn<sb®NNL® NULC-d*cC Do@oNe 4PN *0C oo 2
LRLed*0f.  Cta aNPI/ACHDBECEI® bNN“oN >dd PabyAS Arded™L dPONYD>I< Aldo<
P2adJC DPD>UCDRIME, A®Y\DSeheN= 5N JM<edye DPDSIC, A% od  As/D%sh®N5Ne
PaDYAS 6CD>YC 0a 2 LRLEI* oS DPDTC  Aldoc rdbde®  AHCodeC>sheCeDwe
PaDYb®N NG o0 PPTENC DPBAYLTC ASYI\D®h®N 5N JM<ed™Le,

Ar<ed<se ASgP>rgsbNeds JPCO< 5
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0a 2 Aldocno T <L <*L5Sa ®D% AP®IAc o TC bl
NN%®bS ARNES PaDYAC T o NN®bg®

a“N<c 31, 2025

3. ASINPY >
2025 2024
LePIC AMIOAC $ 1,574,806 $ 1,063,524
QA 1,927,640 1,898,302
A AP 3,113,524 4,562,367
Lenega AC AT OAC 1,211,854 1,592,735
$ 7,827,824 $ 9117428

4. ACAAD< YDgN[C Ab<dNNe

ACAND>S DTN C AbIN™NC  bNK <L DHEC®IC NULC-d*.0f  ASNTH®IC  SGJCLE  AbINC

0%H a5 oNe bK< <Ly 0%5h®<C I AbINE,

A% >SS JC A%ba Abg®D 0t 0%5h%D) 0¢ Pa DYty ™D o AbJINC

NULC-d° ASb®NCNHC®IC A% >cSo ¢ A%ba Abg®D ot 0%bH*I ot Pa by NI o AbINC
. Q“N<€ 31, 2025-T¢ o™b™I o¢
Lo ACDo™M* 0 P> P>PDC bN“oNc § 133,284, ($ 117,727 - 2024-T79).

AR 0 o%h®<C Pa Dy N of <L A®C>o M0t <IP>IoC,

A*aD>c ¢ Acn<lC o%5b%) o¢ Pa Dyl <Sa >N

NULC-d¢ <L <9°NDC AcnroPCe DodShbeC®IC LRLAI*aC Acnet A*aD>cSosic o%sh®D ot

Pabycdle <saP>NIC (PSPP).

A QD> IC 0%Hh*I o¢ Palyc<lc <SalN AbJdNsbeNeNse

Lctolc DP>oc Acn/Llo™® ot <L ADCRC Coclo® o™b*MCAa " HNe JMAC IC>/™JToNe

p.o_l>5c—<l°“f‘°_oc O®HILE, oospedl_5eCeDC QMo SoNe gD o IP>C
®PEILLIC Doy DR DPP>TC AL Ac D™D
2025 2024
Acn NN Davene $ 191,333 $ 187,869
Acne,P>< Do c $ 190,088 $ 185,656
5. ASINSIAE APSDRC
2025 2024

bM</l

PP>* IdagD>MC IPcIAT®

A S\D>esheN= 5]
<PL

Asersa>esheN= o
<PL

b CP>7 ot AO%DC Ac My 37,385 $ 36,045 % 1,340 $ 1,914
b CPY o AcMyD><C 211,968 211,968 - -
ALDORE ASgN*e 729,400 495,762 233,638 292,241
<IPIL T AD/®Y e 2,737,053 1,702,917 1,034,136 1,306,818
_0q*dPN¢ 308,466 172,188 136,278 194,683

4,024,272 ' $ 2,618,830 $ 1,405,392 $ 1,795,656

14



0a 2 AldoOcnoTe <L G*UbSaseds AP®IANTcnosTC bl\®
NN®bE ANNEE PaDLAC Ph ot NN®bga®

a“N<c 31, 2025

6.

Ao <5g*

CcLo® DPP>ot I glc ANQ®I™ L*gc 1, 2018-TC, Afc oo aN<C 31, 2025-T€, Jo]d¢
Lo NNSSANYDYoc b ecasTe,  <P*Ne $287,600-US™  >P>CLedC. <D%*D]5a®
DAJPLRCH>C >®DI® NP HJ  0GAS 31, 2027-T¢ $298,962 DP>CLIC <SGJCLE <D%D<SglC
<PbNNJIN oac™ 1€ Lo LRLPd* 0 AMNGANG>GC (CGS), ANL® oo NAYOAS 1, 2024-TF,
AP o0 NAYDOAS 1, 2025-TC, Ao oc /So<dc Asbova€ <Psp®Dd® $120,000-c¢ D>PD>CC
Afcc D®I% L5 A*ob oC*UhCeI® IGJCLE P/<do SbP>reb®CH<C. YSHdI¢ AoPb o
b D%DI®C>C D>*I%® AN® Ha NLPC 15, 2020-T¢ Lo Alc oo LS 14, 2025-¢
5GJCLedC $268,800-TC. /551 Agtba® A H*a ¢ ID%DILRC > P>PI% oa ™I <L > LRLEI* of
ARCNGARe*TC (CCS), AP oo Id cP%é\e 1, 2023-TC A/ 9\ b™ Moo <°GJCLE $1,500,000- U<
Prda  AP*L o PAPCPo™Lot ALK DATOACHELE.  OdIC  Ag®b*c™ b co
DD RC> PEI% ANL® o0 bCLNA\® 1, 2023-TC <L > Al oo 31, 2024-T¢ <SGJCLE $95,625-
J<oa. IO®ILRCHL® PAJNLDCHC PP BPPEC 31, 2026-1° PAJN<IP e "Ho LPb* g ™0 PP oC
>*LCo"HGC,

MPe_bdc QSGJCLEde DD (5 AP C>o<sa™M AL*Q A

DP>ALDLIC A IC @ CN<C 3¢ bN_5°Cse 5N<
2026 $ 2097237
2027 1,857,223
2028 1,549,827
2029 1,500,000
2030 1,500,000

$ 8504287

A7RNH®IC AcMD>HC>Y o Pabba® IDSadAC

NULC-d® <PD<o5b®DC  ANLD>Yo®  AShhCPoSIC CLT5C® 0o 2 LRLJS  N®SPNLLNC
AODBILE 0, AN OC <L LRLIDSHYd*0f d<I>ANDYO0S  NULC-d¢ Pabbo® <DSgdsbedc
AcCPYDI O ACnNTONE <DBCHRI o P>NSHSTSIC, CLS™® PalbYAS bNCH<C NULC-d*of
PaDLEdO IQ®CHTHC®IC  LRLedE  PaLbdh*]c  DI®Sd® /L0, <o o0a 2T LRLbdC
APcSbEC®CHNe NULC-d¢ CLSTo0Cse PaPYAC <DSad™Nc. Pabbo® <D5ada€ AcP><C AMNGDNC
DoyD>C 0a P LRLYE o PSb®oNt <Ho Sdoc®dt P>N5bbeCiony M of, <ID%RC>RIg®
ACNob®N“DONE,

2025 2024
o0a 2 LR]LedS
INDLSbCPNeno*© $ 3908 $ 4,376
NNGS4\° 104,909 90,430
NBAS N op 1,620,000 1,120,000
GepeAAGT L Acn<sbige 131,114 130,824
APYD>E o Cody AL>NC 43,997 43,997
DLLSedNcnnede
Ab 55N S (AGHLS*5dNE) 62,818 101,671
$ 1,966,746 $ 1,491,298
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0a 2 AldoOcnoTe <L G*UbSaseds AP®IANTcnosTC bl\®
NN®bE ANNEE PaDLAC Ph ot NN®bga®

a“N<c 31, 2025

8.

AINRAo® > No

NULC-d¢ PaPy*Ne, Dodoslc AsbbC>oeCib™NDC, NULC-d¢ Ad*a ®NCH><C LLeD>sa e sbdNede
ABECSo<soNe  IPH™NDrc  Acnoslc PabbeC®NC>otoc D> CoOc  $15,000,000-0¢
(15,000,000 - 2024-T) Pa >Ysb®eN*g<5oNe AI>e_*NNg™NC, NULC-d° DeXSc >N Acno<soNe
Pablo® 2024-25 DP>ALD>NIC

CLToeC®  Pabycde bNCHHEC®IC  NULC-d*0°  Pabbbddlc  D%sdweldL 2\ I<C>beC e
P> CPIIC 0a 2T LRLPd* oS 0a 2 LRLAIS  I>cSHCSLNe  CLSToC  PaPYAC
Pa Do IdeC>Ye NULC-d* 0% 0a P LRLEDC <IPcHheC®C N NULC-d¢ CLST5eCS PaPYyAC
Do d*MC.

PaDycnoslc D%eCH>HECEIC <Ly Donda®Igd I>cNoe

Pa Py beNCH>osIC Dondaso® - Pabyib®NC>osIc Don<daso®™ AWNH®I® ADA“a N o™
oDADHECEDI® DR Y GE  ACYDMO%  PabLonNNIC APKENNo LS b*DGedC
AZRDANZ*M* 0 Lo AJo® ANK®Ioc NULC-d© Arndsb™C*M* o gPABC*®Ioc.  NULC-d*
FPeedc  <EI®CDILob®dc  Pabyb®NC>oslc D>onda’c™  oPaHC*Ioc bNeNHCSLC
oDALEN P BPN N, AL ®<E, NULC-d° PaDYsb®NC>osIc SPrepsbeC®Ic oC Yot <L
CALD>Y 0 gD>AH®C®IC Pa DYAC b oA TN YN0 <L PIP<oNe bNENN a Sa*M*a® P>N*N*gC
Mo APOAYDRE dPCRCDYndctot MOKMNRN o oM Pa bysbeNC>osc
<IDro P ®DC

ASTDPNE aNPN*M 0t Dondaso® - ASoPPNC aNPN*M ot Dondaso® alledede <IP><C
POaPNC PaDLediUN ot PabbondNMe < Peadede /IR YLa M 0 oA of
ASaP>PNOS aN>NE, NULC-d¢ <eD<osb™NDc ASaD>PNC a\>N*M*0of >Hnda o NULC-d¢
ACED®I 2P C DR 5*gC IPDD™MLLC.

Pabyboslc Dondaso® - Pabysboslc D> on<daso® NULC-d¢ NPB>N*Q™M<<CP> Pa >y ot
AZNP>NBTN 7N 0 AP LANPc®<C. NULC-d® <.D<ob™ M D¢ Pa P bl Pondaso lc.
ba.CP>< Yc Co€ oaAC AU e Pa >y I >ondato®™ - NULC-d® OO BPonda o< AJo®
LYDHC™IT® ba P cCo 0ao® P>Not aN>PNo ABCLC aba*CPio® Lo Pabbo®
D% da® baCP>< Pali*NdJe-.

Prdo IP<dde BSb®rLe<s, b N>R AALMY LS NULC-dC <1PO<dob™ MLC /% 0¢ D rsa D0
ASoPPNOS, Palby I DR H*GC Palrb®NCP>o ]t Ponda‘cPIot AJo® Pablron’<CPJo*c

16



