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NP*a A C* N of,

ArA**PodeNoONe Ao <5h\ 0
RNt 0a 2 PDedC
<eAPSQPNHHEC®>®, IPIG>NIATe
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> ®NoC AYRPCTO*ac PPoNy, ac™ oo LabaPsiD>< APL®ePA LI
CdSNPOPNM PP oo. bNLAGES ac*o%b®N“HMC bNLNNAGE IDA%a PR LaLcPsaD><
APEPA*LIC.
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CANede CANDLDNN NP a.c o Sb® oMy, CAPID bNLAGEE KL g% ICHI/>* Do
IUPILCDESE DNDLRNEL 0o D20 edNhSor <o oM bLAGE oF.

bNLAGE S ADcSdycd*Lc aNPNc® 1:

bNLAGE S dDcSdycbDse>C 0 D¢ LRLEdC PLJNNC Dd o™l Dobtbc<ddosot AcSbsdoNe
Cd\Nede N®PLL>NMN=HNC DNDLWNo® ADA%aPAT <SG DeCH Mg /NAn 21, 2023-T.




A*C: Pabbc ADPLSodeDE L Pa DY AP CPo*r<C LDACNAnSbSa* e,
LPLENP% @S *"C a &GS\ NSbn.dSbSa*Me >

PaDLC ADPLST™IC Ll Pa PLC > CBo*MC LOALNAASbSa* NS, LPLN<IP*a Sa*"C
A ESGSANNSHAbST >Ny IC>I<SaNe DSb>ZAYD>SbCCe >IC bNLNGE S Ced\hbdC
ac*osbN“oNc,

qCGJo doJheD®Io, 0a D¢ LRLMC PaPrcnoslt DG*LLa®
D>atbP>/Sb<c<bb> o >PIC (SGJCLS/D>NE IDPLSa<5eIC/<IPIY®IPNC o cSedCeC>a*NC,
Acn<o<IC <Sa >N <ALl LRLYC PabL®IPNATNC X*Meab, AccDPrc5Ne
QSGICLSYPBNC “bN*LC DPLSo<™DC LRLYC PabbP>Sh®N< 5N N UseNCHILL” <L
QSGICLSDYPNC “Pabbenal< 156G SPNG®N=HNC Bodbe”. bNLAGE S CdhedC
ac*oSbia*LC Y2 Lo, Palbbenrbdt Acndd LebebseN.ot NN®bob D*gsedNsbe >SeIs,
C*a CAJ®CD o LLLEIC PabreIPNAT ¢ CdLE DA% o <,

<D< 24, 2023-T, /N HAD® CALSe Al 555 JSGUCLeYD>NC Dabb* Mg NP >Se/| €,
CAJ®CD>S o ba Clm LLLEIC I*LIebBNYC boAc*Lco*"*.0¢ Pobb®! Dobbo oq ¢
QO APIENSC>c DILL C+-0 LU AL®a. DSbc > oNe:

“0a.2¢ LcLeDSA*IC NoPCNP>DIC Pa Dbl ®aP>< <5GJd APch®Nod <L PaPyc
DabbMC PYRLDPoNe. Palbren®a < 19GJd dd oSt I >Na®
NPCNCDTRE, CSGaahSa® ADo®NDHNe, Pr<lo <DPLH#o<eDa

OC* YN APNCPILIC NPPLCA QDG LC Coda*LNA%a® acP>Nob ID56CCc P>®DC.”

DYaASINPHC 2022- NNGSeC> D>IC (SGJCLSe/>NC Dobb Mg, CAJ®CDC Ha
SBOALNCPo Tt AJ%aPNBo®: baClm LLLAIC I*L¥bPN*C Pabrcn o f*LC
L56PLNCPLA b0 a0 AdN%e/o% 0a DT> a o APJCNSeC>c >eIC B+-[,

a~PNc® 44 ba CP< LRLLI*NC 0a 2 APrNI*L ALAC™ULE®:

LcLaDsé I/ agse DP>®C®I< Pa DLeIPNAT N o®

44. bla, NPAn 31-T D*Lo bG5S, Pabyon®a < 15GJdoCL®, LaLobsd e
NP NG e>® Dabba®, CAYa® DP>CCPII PaDLeIPNAGTS, 0a D 1Goa\Sa®
D>sdobbo®, <Ll LcLaDsae Cedo™lL Dabbo® ArLPN®/D>PNH 5N,

aLD>NCt 74 DPD>®CH®I Pa PLC IPbc CPo* 0 AGLN ALACLE®:

PaPLeIPNATST® LeLeDSA™IC Nsepengse

74, LcLoDsdd /<Lt D ocsedZLexNs<C, <1SGJIM Pa PYseDPNAGC Dabb*Ne

L LeDSA™IC NePCDbeCA<ES YNAM 31-T D*LoH%aC <5Gd Al >SN,

DR 525, LLeD®NC bNLNK*N<<LC, LcLeDSée bNLsY<bbeg*eag*Lo >5C 15
Lo
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bNLAGE S AFLONSD®IC 2022-2023 PaDYIPNAGT NePC> D g™ g ASdyeNJC
AACCCIANDBOLPN DI NPAn 32, 2023-T.

CHLSo/LRSeZDSeede bNLAGE S ac o b®N N /NAN 21, 2023-T ALAC*Lc P>

“bNLAGEC LSP¥.0¢ K**UbA%a SdY*b a sa AcD>®/LY2C 2021-2022 LRLbdC
DPPC®IT 5 CHL®B/LI®/DCC>N“ONC <L Ac M D>bCP>oo DSbP>Yno<deCeN® of
bNLAGE o Do bNLo . CHL®/LI®YD>SgCNg? DAT b oL L4 eb 5N 5]
LRLEIS bN=*L<C Pa>yYC Dobb M a®, AALH®IJC bNLAGE of CdyPyndbsa™o®
aPeNeAeNP>N“HMNC LRLAEC D> CHNM o,

>dd A*<NSboe%JL®DC Sgecbde P dNnA*NC AabdC.of Acb* Mg
D®ABNPN* gL 5 <KKCH g L <IPINC C*PEC ASINE NN®boC ACDSHCCSa™C.
ACPNE DOADNPN 5 A SN AALCDPNNLYDC CHLSYLIYDSaCNC Dobb™ e a®
AN a® Sdocbdt PLSedNend*NCC PabLC Dobb e a® Alca® L» 31, 2022-0T.
CL%a ddo<o® CALAC*LALC®DS ASINa® > CNLAC L I CHENe P 55 Ne
AGJ AlccLe®Neod ASINS aN®eCDYLYAShSa>Meab, CLed< Pon<daPCP{a s>C
ASINPYD>LC > CHCNLE NN L NoPLNCHCNASY PN SN Pa by Dabb*MNJC.

APDNC ASINC C*PEC NNS®bSdNo A®CDo<®NONE, bNLNGEC DNPNDLLYDC oa DT
Pa LS I>c CPo™M®0f ASILSHS ADIETC ANNPEONE, D SN CH o <IPDYa®
ASdNo?® $4.1 Te<d®o® AP ac PN ASINC DSb>ZALDC YD abhCNeo
DBCPHLPegSgGC > P®IC LRI 0f, PY<do> NN®bSIN Mg A®C>L>a >+ 5NP
PY<do AN SoeC®NC>JINE 0CCt ASIYSNC odNCHP<C LabLeDsd . I>c C/Ne
A PNCc Pe*Peg* e of P PLC Pabb Nt NePCD*LC, Cedd ASINC bN**LNC Pa LT
Dobb Mg ¢ ASCP{*a.c DS, CALA*T*L.o o, CLEPP ASINC <Ll <SGJCLSe r<bde
DELCDYAYL O D®DC, <L, bNLAGEC DN®NODLALDC LRLLJC oCa® Pabbcn<dSa®
DN P>Sa* g 2022-2023-T, <L <Pc*N\e*UDAa.n<dcra®
NNGSb/D>7 AL A LSb® 5Ne ASdLPNJE DA™ ab ANSb®N“ 5, <L CLea

20N Neg Pa DLeIPCDh 0P a % oo C*a ASIN ID%CDLpeg®<c C*a oC®
dDndct AbSgees s QL D% 5g- a.cedCRCDILYab AL ALA®T <G Py DY,
OC* LS <PDATSbSa<seIR >t bNe*LLC Pa PLC Dabb Mo LRLMC CH g
API<No® ASINSHSLC <IDn<sb®Da® CLbda™L Lcba®, A5 AbySH<S, AabdCe, <L

oa PN BPPONPLOY, LRLEIE ALSSNSINT o N oL St AL <IShSar<ISeIPL <<
APSADNCTHSTH<LE AL SRS Sala®l., Y2\ LabseNJde PaLsedPNc DPshse>se
ASINE 4D7LP2 g5 0¢ LLAS LebCDyndc™o®.



bNLAGE C SbD>ALSILDC Codde L5P ANNHSLNe oCa® Pabbrcn~</< Ll M a®.
D, 2022-2023 ALTedTDC CLLSe/LI%e/D>PNC Dabb™ N Pa Dy Dabb Mgt AINEC
002 ARTCINcno ¢ dI>ANAS Acb™>C PLapDeCD>I/ o o%bPtL/<C
ASIN*NC Lal™eo®, /<UL DSb>Znod, d<I>ANedS 2022-2023 bN*LIC Pa DyC
DobbeNC AN ALASYL It CHLS/L>M D5 DNPLWNo® ARNb®eN5NC
?20°8\N%0 o%brPtL/<d.o¢ Lab®CbIA*andbso™Lao®.

AAK*, Sdec®dS NNGSACN® oS SOACNZLE*NOC A DNPL NGO DS CcNeg
O®bPLLAC ASIN*NC IDASbCHNE CLLSYL %Yo So-<dGCNJS.  d<I>ANedC
>RCNg® DN®NCNILC CLbdo™L DeYSnc >eCNa® DND>LN NG
SHANL @ So<SaG®oNe /NAN 2023 Alcc®<c. DM NPLOJ, A CAMHo™L
DNDLNRNG® o DD, PPy dasehedesfeq rhenp 5C. CALA*o*L.oS, d<I>ANedC
ASdy®NJC Pabbo® NPCNLALSHSTNCC PrecDPeCDILa*La® Sb*Mse/<C 2022-2023
PaPLC Dobb*Meob. CALA*c*LoC L*a DP/<o**NCIJC Sbos SbP>ANATDC
PIATDSTLELANE 2022-2023 CLLS YL D>SabdE AAcDPNNYea eCH e g® LRLbdC
PPN PCIA QNS> NC ANNN 5.

CLOPI DNDLANNAC DPSAALYDC PR SHST*L ANNNESU CLLSOY LIS >SaNJC
APLcANYDC LRLEIC BN LNC Pa DYt Dadb Mgt PYJRse/ L a<IeIC, <Ll
CALA®T*L0% Ab¥s/ P Lo 5C LRLYC NZAN 31-T AACCCSAL ASdyeNJC
ARNPEod. CALA®G*LoS, bNLAGEC Ll <P*MC DNDLNC LRLAdC Pa PLC Dabb Mgt
DN®NCHNGATL IR DG e gb  AALP>PNBSG AN SN LRLEIC Pa DLC
<DPLSo %D dN* Mg ALl PaPLC <DPLSa<sedsdN+Neg.”

bNLAGCE Cd'LC CA®d] 2023-20241 [o*CP* boC onPPEbLLC NN%H* N APRPN*L o¢
bALA*C Sdc™ DL®dNcnrbd® dI>ANTLC LaLED>®ARIC NPPOC>ILC 00AN 3,
2023-T. CA%a. [o"CP< bo€ onbrZbsL*L® NN®b*L Db®e/LLE, Ac™LJC AL®:

NI AN

“dordGCOT Pabyren <N 15GJ Lo, 4 \*L ba C>< CLLSYLLe/>®eN*LC

Q. OQA®IAILLE SE>ALC®CMo® AWNH®IMC bed*a Nd®Ioc ASIN*NC
BEND>co ™M 0¢ P> CP<N*MC NNGPCHNLELMMLC, bI™ MR e
AcnSbNBd NP boMod I *\*Lo ¢ baCP< CLLALL®/D®eN*LC ID>cNrPNo o
ANAPLSBECSa® I>c CHNAoehD>Sdod <L Pabyot Dobbsbson ReCH e
4ePPeC>HNL, AR“CINNNTHGEY DANLPNDYoC Lo YL {o > aNATPIo*C
ASdNe?*oC bDrALNKGAL DY Aot aN®CHA/LCSLC AMSGNSo N> oN D, P2 ¢
CdP®Da 2024-2025-T, on P> d=cse DLLdNcnrede dI>ANTL
ADC®IMC <o PNDBC®INHd @ APIA/LITE bo%® DANLND>C atld“H>
> NPLNC IDPNCHALLLYLC d<>ANDS ASIN* M€ aNA NN g

15, 2023-T, PaPycnrede MoC*LE bNLAGE 0 NNGC DI ALACS Ho:

“NNGeI*L 2022-2023 LRLEIS Pa PYeIPNAT*NC A AyAeC>*NLLC,
CALA*c™L.0"1, LcL®NJS AlceCse <1 NZYAn 31, 2023 b*M>NYSC, DP*L

QDA ARCDILN DY PabbC P CPo 0 ASdrNBNJC Q56JC 12 dodsrL<o,
CAL**Lo< 2010-2011-To S, PaDycnrbdt AAcCCiOc<o® 1=JNILA%a DLIC LRLbdC
PaDL®eIPNAT* > ab NIAN AACCCSOLla®.



CALAPb O N5 CLOLo <5GJIT, LRLPdS Pa DY IPNAT N PURRNDH®>C oo o
LRL,T D ARCN®NS AcnALINJS CLLSY L%/ DeC>Mq SLC DA e noIC Pa>ye
DN®CGDLSIC, LRLedC Pa PYreIPNAT ™M ALASC>L*a **NDC PY<o CL*a

CLLSo/ LRSS g5 AL A SeC<E,

CALA®c™L.o¢ 0a D¢ LRLLC CHL®/LL®Y/DCC>aMNJC AFLD>PC DSbe/LgsDse
ASdy®eNJC LcP<dcNeo® ¢SIMCNoGALDo.  CHLS®/LLSeYD®N oCs <G <D<
Lcb/LcSo<SaGAYS PrJeco<®/D>C DabhC D gedCP>e<C o ra A®CHP<C .

bNLAGEC ADcSdYycd*Lc aNPNc® 2:

bNLAGE S dDcSdy D> 0a 2¢ LRLedC PLJN*NC >d oL Pabb.ot a Ha A%/SdoNe,
ADB>IOYS 5o, Phab ALNSH®oNe 2022-2023 LRLPIC Pa PLeIPNAG N LeLoDié e
N®PC> D LLYLMNC AACCCSOIC NPAN 31, 2023 D*Lo-.

bNLAGES dDcSdycDbbeg®>C  0a 2¢ LRLPdC PLJN*NC >J oL Pobb.ot AcSbsdore
ADDB>IBYIo asa AYPLLIo® b oA LSL*LE Dobbedny® <L bl
NePCD>ESLEL*MC 2022-2023 Pa BYeIPNAG ™M NePCHa<SL L M LeLeD>év Ic,

bNLAGE S dDcSdycDbbege>C  0a 2¢ LRLPdC PN N Dd oL Paobb.ot AcSbsdore
SbOACLSLA L NC CLLS YL YDeN>< NNGSALIC Dranc DeCHNC APSNES SgecbdC
PLLsedNc Mo <L 0a 2 AR“c<ddcn oS¢ dI>ANAS,

bNLAGES D SdycPbbea®>C Pa Drcnrbdt Acndd Dbl NP >SeC N, CAJSeCC
LRLedC Pa PBLreIPNENT*C Dbl LE b oNe sb*L CobD>L DA P®NCHE SLL* NS AP<ISPALIC
AL oCYNAPNCHo*L ISGJCLS®,




ARC: D>on<darNC, @ saSPIC ALl APt YDA an &S

Cdv*h%® 21 Ddao 2021-2022 0a 2€ Pa Py®IPNAT S ALAC*LSS:

“ACDPDNDa? Pabbo® IPENCHa DS A®bBIANNIP?YDLL 5N 0a D¢ LRLbdC
SboA*T<L*"D ana®oo, AccDHd ACDID>e*NC ShiYat IPENCHo<SLLre.
Pa DLeCPC>a DS AcSb®>C CALW**ND® JoCP>oGAT®, <DdLa® /SdM N,
AT C qoogSa, oc<Sabd ACNLC>*N>GC, Ab/*a dic, CALY*ND > NJYD>GC
AL Gege eC>a®, /2ot dPEa<dParNt <L sbor dPco <L e

Q. cdCP/LNA<<C, LRLYIC APPN**UDA*an b0 0® a Ha A®/HeC™®IC.  CLbdd
bLPYD>NC @ Ha ®<C Sbo%® AALDPCDo<SL L e Ly 31 NPN<LJ, <L

Q. c®dCPCP>ILo™NC ANDIPC>P<C, bNcLSHNe APPC>IA>a N <Sba™ e
$146,775,000 (2021 - $105,671,000). <Pc*N**UDA*andEc NNGPCHILE*NOC Ac

b OoAC*Lo <o *C @ HAPT*NC A*<NNDJ.”

PN\ **UDA*andCE Po%®Ybc*/L¢ ddoDc o™ ARNMDONC L CebD>>*LeCP>HC
D_o**MD= 5N PAT® AcSb>SLLNC,

bNLAGE S ACK®/DC JSGJCL® Pa DLeIPNADYC ASh?DP /L D*MLLC a sa ACHILIa
PabyC Doso Mo CRa Lcl®NJC APc®An<5b%I¢ NPLALSo™Lo 2017-2018
Pabbcn®a < 456U, PoSan ™M AL*a D>o%/N<SbeCe/Lc:
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bNLAGE S Ccd\edS ASMa % 4. *ob®N=oNC YNAN 21, 2023-T, 0a. 2¢ LRLed>g*{®D%®
bAdYDALI™ AL%a Db P!

“NePCNg gt Ll DNPLYWNC CobD>e*l®CD>a<SL L N AALNPCN<IN SbseCDC
LRLEIS RNCPIA®a N DTN ANNN=ONE ASPh®IAA NN ASHALL <Do
D>Sb>IA*Q > CDC AP =UDA*a N bSa N > o darN M. LRILHSAS, Ao
LN>AY QUITIAAYNC CLedo L ADMUDRba® oa<e, D> o®I<5DA*a N bSLC
ATBPIANNIR D> 2D, Qtd®DAaAdl NSLAC*LL*Q®IC DR 55 CcLS, DR
ACD>IDN e oo LRV HEC A%h®IANIPC>L*a ®DC, > on<daPNMeea eC*LbA

AL g ASNSHOACPL Do No ™Mt ANNNHNC QLD g™ e,
NPPENDA* N b™®>JC A DNDL NN N®ePOL**CN*o®, /N> oC
APH®EIANPNJDOCDY 0 APENCNA D D o> NN A*SNNHNC,

A, CLea DSbSbNM<NNYeQ®C2C Lebonabde Acnd<ot Sb.oNd Do NP<o®
NPCNLeQ SLALEC PDAT BN 5Ne b oA Lo D¢ LclNJS. CLa
D>b>YALDILE<E BbDY A Sb? >N CN®CP, PY<lo s SbPALE 5L ICDYS LSl 5egC
beDGe 4*PbNPJC>Y*a Ao Mo <L <PDACShcn*o<dSa*M*a® PaPLSdNcNea®.
APIA% QN BPCDC I+ Re<PdNLoLI®PNHNE, D> o>+ PCIIA*a. NEC Shebea<JC
A®b®EIANNIPNCDa A vaDC; ACHI% LRl 5%aC b2IGWUDIA*a N

AP ASH®CEN® 0 PIATSHST<®IC. CL*a SPIPaJ*a tN®CDC >sh>I/n5NPd
Lcbonabde Acnéa<ot, Pr<do s C2%L P/<doPIA*an b 5o
ASPHPIANPNI®NCNQ D D> o>+ H<SbCCSa™>NC Sb*LIA%Q ®.”

2021-2022 LRLPIS PaD>LeIPNACNC D>She/ 2 < “QeI AT <D > 5 PNC <L
QDA PHRNC 0a D¢ LRLAI* 0¢ D>Jdo*LIA*aN<EE:

“Sh>ALE*NCDJC de DS APl Sbo%® <PDATbiTLMLL (BPDNNoJ
ASINSIE AGPNDA*anba™NC, 0alPCAC ARcINCP>o T, AIPPNSge, Y™ “).”

bNLAGL S ADcSdycd e aNPNc® 3:

bNLAGE S ADcSdy D> 0a 2¢ LRLPdC PLJN*NC Dd o™l Pabb.ot Abcb>d HY5 5
@A A%Y 5N SboAC*LSLMML SPIPa o APKPNC>C DB Pa bronrede Acn <ot
dIL Labonaede Acnéddot, ASNNeoNe QP **UDA*an < Pdao SGJCL®/>NC
LRLPdC Pa P>LeIPNACNC Dabb Mg,

bNLAGES D SdycPbbeg®>C pa € LRLbdC PLJN*NC DIo*L Dobb.oC SboAc*LsSL>LC
PaDbcnntdt AN NNIE D AcnAC Do NP HJ AStba AbnPLY*NC A*SNEC P <
AP oo PondarrNe.




ARC: PabDrcnosle AMPPNCDILLC LaL e qLL CHPsbseDE qPDNE ASNPyD>C

ba Cl CLLSe/LIe/D>eND>< NNGIA Mg *[%DC DND>LWNC ALAG® N®PcNDC:

“@aAYASLYJC Dol oCo® Pa b~/ LM a®, Cbd<o <*DAcbP*a T oNe
LRLYIC bN2*LNC Pa PLC Dabb Mot YDaPN\N*g 1GJa <N Da:

o PS 3450—Pa Py <N (DN A 1, 2022)
o PS 3280—<D%CPLNEE 0%bARI®/>NC PaDLC (DN <A 1, 2022)
o PS 3400—PaP>5C AXP<Lc<LC (DN A 1, 2023)

Cod<d LcLAb Q*seC>c D>®IC P PLeIPNcnos]C bNLM of, Codd “Allbds 5Ne
NMegse N> D>e/LLC Cbeda™lL AFLPYSh 5Ne <GBPeAAM>S 5N Pabbcn?</C Ll Mea®
LRLbJC DbCio<seC N>,

0a.2¢ LRLLG*aL®I% Ccdhbde Cd\>b>NNHNe Ao Lo ALACc DS/

“0%HALI®Y>NC Pa DLIN*NC LNt A*RNN<ONE, Pabbcndedt Acnéd
DPIENCNNPLD>D® Codd 0CE DeNCHR oM o®. CL*a AR <</
AcSb®> [LRLedC A\ Mo LRLM“ > NMEU®NILL Y C Ao <IN oNC
Sb.OACDBECADSTALLMC oCC Lale LaborNe, <L ASba ALYSbNPcST HNC
<SaDYP>RNC SN SboACP>ALDL D bN®AATI®NE SN DNDPLNNo? DN o,
<L Sbo® PobbeCn<dsbso<sL*LNC Cbd<d oCC LctoNe. CLea oCJ*LC
ADA%Q D a0 5 Labs, LRLAIC L CLLSe/LNSeYD>eC ba Coll
ALSTEH LA St P Sh o AL HR 5L ALY SLYL L DNPLNNo® bNsAANS SNC
<L DobbseCseN>o<seNeoNe.”

CL*a 0a 2t1D4%® ID**ND%,  ohAn 24, 2023-JNJ, <b°TD>C LcleDSsa<C LRLbC
Pa P>YeIPNAG M 0% bNLAGE S ALACC DSe/LLC:

“CLDLo <SGUT, Pabbonnbdt Acndd LLbdC PabLedPNAT*NC Pabb g
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