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Office of the Bureau du
Auditor General  vérificateur général
of Canada du Canada

INDEPENDENT AUDITOR’S REPORT

To the Minister responsible for the Nunavut Housing Corporation

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the consolidated financial statements of the Nunavut Housing Corporation
and its controlled entities (the Group), which comprise the consolidated statement of financial
position as at 31 March 2025, and the consolidated statement of operations and accumulated
surplus, consolidated statement of changes in net financial assets and consolidated statement
of cash flow for the year then ended, and notes to the consolidated financial statements,
including a summary of significant accounting policies.

In our opinion, the accompanying consolidated financial statements present fairly, in all material
respects, the consolidated financial position of the Group as at 31 March 2025, and the
consolidated results of its operations, consolidated changes in its net financial assets, and its
consolidated cash flows for the year then ended in accordance with Canadian public sector
accounting standards.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards.
QOur responsibilities under those standards are further described in the Auditor’'s Responsibilities
for the Audit of the Consolidated Financial Statements section of our report. We are
independent of the Group in accordance with the ethical requirements that are relevant to our
audit of the consolidated financial statements in Canada, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information
Management is responsible for the other information. The other information comprises the
information included in the annual report, but does not include the consolidated financial

statements and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.
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In connection with our audit of the consolidated financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the consolidated financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated
financial statements in accordance with Canadian public sector accounting standards, and for
such internal control as management determines is necessary to enable the preparation of
consolidated financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing
the Group’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting
process.

Auditor’'s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with Canadian
generally accepted auditing standards will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we
exercise professional judgment and maintain professional skepticism throughout the audit.
We also:

» Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

» Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Group’s internal control.
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+ Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Group's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

¢ Plan and perform the group audit to obtain sufficient appropriate audit evidence
regarding the financial information of the entities or business units within the Group as a
basis for forming an opinion on the group financial statements. We are responsible for
the direction, supervision and review of the audit work performed for purposes of the
group audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Report on Compliance with Specified Authorities
Opinion

In conjunction with the audit of the consolidated financial statements, we have audited
transactions of the Nunavut Housing Corporation coming to our notice for compliance with
specified authorities. The specified authorities against which compliance was audited are
Part IX of the Financial Administration Act of Nunavut and regulations, the Nunavut Housing
Corporation Act and regulations, and the by-laws of the Nunavut Housing Corporation.

In our opinion, the transactions of the Nunavut Housing Corporation that came to our notice
during the audit of the consolidated financial statements have complied, in all material respects,
with the specified authorities referred to above. Further, as required by the Financial
Administration Act of Nunavut, we report that, in our opinion, the accounting principles in
Canadian public sector accounting standards have been applied on a basis consistent with that
of the preceding year. In addition, in our opinion, proper books of account have been kept by the
Nunavut Housing Corporation and the consolidated financial statements are in agreement
therewith.

AP A HeANRPC | ASGJcLs/PE Dobbedse 2024-25



Responsibilities of Management for Compliance with Specified Authorities

Management is responsible for the Nunavut Housing Corporation’s compliance with the
specified authorities named above, and for such internal control as management determines is
necessary to enable the Nunavut Housing Corporation to comply with the specified authorities.

Auditor's Responsibilities for the Audit of Compliance with Specified Authorities

Our audit responsibilities include planning and performing procedures to provide an audit
opinion and reporting on whether the transactions coming to our notice during the audit of the
consolidated financial statements are in compliance with the specified authorities referred to
above.

Mélanie Cabana, CPA
Senior Principal
for the Auditor General of Canada

Ottawa, Canada
27 August 2025
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on>a e AP LD D¢ P LN CPra %® NP JCBISTe
ArAo®ho5%6C /20PNC SboACT®CH®<LE DR H5GC SboAcaeCb™N<<C,
20NN C SboA*a D ®D® CALA*od®drdo DRH*6C CALA™Mdo <o
SboAC*LcPCPY*a T, eN>ReC>PLSC >Pcehe bN<<cc oD,
ACBIA*QNID®LE  PSoeN[C SboAcoTC  asaA®/<® Al scnpiidede
AZSBOPSALE  ShRALDIQ O, DIRHGE  ShEALLDAKE D gPN[C
AP®LEcdoSe AbINE o ®NCHo<ioNe,  BRH%EC  PalbyD< < PNPo™L
ac PECRCP>o% IV 5o, onPa ™M IPhSa ™ DSh>/>SheC®I® NN/ Jo<
bNNPLSC PaBYAC P o NNb>NG< <L IPDAS ACH™MoNe.  an>a ™N<I¢
P LPRAC ADA*a N <5beDe PaPboc ACSbSgs e aoQA®TTE,
ASCBPSbe®d ¥¢ AoEoc <L A™Sh®ILEN"U*NC>o<Do,

AP A HCANRPC | ASGJcLs/PE Dobbedse 2024-25



0a2 At Hones<d]ede

NNGSYLLE APNM<ONS bN®A®ILLC Pa DLAC [h o€ NNSBHAC

QCN<E 31, 2025
(CHRAPeGeE Pabbo)

3. APEON LD AFDPLAC

2025 2024
AcPYDRoC 4PN YDNC ALDLA €
0a.2¢ LRLI M C A\ Nc $ 6482 $ 2,327
sgecse PLLSsdNenrbde NIrsdC 160 166
0aQ. DM€ BSoAg 5> [C gSPCH>RD o
>NeCSHeCseD o Pa reINce 1 1
6,643 2,494
<JPNe
AL 55E<ge I DseDC 50,758 52,160
CMHC 31,080 32,359
P>Noe 4/ 16,585 12,851
105,066 99,864
A5 od: 4L PNCPo™NC @ ®IC PN L >C
(NNGSeZL<% 17(a)) (53,845) (54,191)

$ 51221 § 45673

$3,893-0°¢ DP G NN PSBIC IPDAC IPcBCPYn <Ao< <> $1,035-0°¢
A H5RoC dda IPcI*CP o AYDYndc™oc DPDTC (2024-TC $0-*Jc P>*D%)

AM Ao DPD O IaC SHDASAGT D50 IPOD* g PP I AL A%

2025 2024

< 1 DPDse $ 5783 % 7,120
1 -2 DPP>c 5,985 5,530
2 - 3 PPPC 5,079 4,334
3 - 4 DPRC 4,101 3,920
4 - 5 PPPC 3,753 4,011
5 -6 PPP>C 3,842 3,631
6 >*LCo¢ PP>oC 22,215 23,614
50,758 52,160

AL Od: R*MNCPo™MC aha )¢
AP (NNGTYL® 17(a)) (48,781) (49,800)
$ 1977 $ 2,360

AP A HeANRPC | ASGJcLs/PE Dobbedse 2024-25



002 At Honepsd]ede
NNSSe/LLC ARNM<ONE bNSeAILE Pa DL AC [Bh o€ NNSEHAC
aNec 31, 2025
(CPA*egeIE PaPyo)

AL ORC bN™UC oA PPb o e0C

2016-17-T€, AtOonepiRdede AP 62-g° MGNgc AYHOW<ot Atbo™o*©
o PALNPoIION® Acne,Pyot o0a 2 LRLd* ot Acne,o® A'OAC bN/L<oC
OGRS, DPPALDY® 2024 P20dUS, LRt AU Do D™D Acnec
AL DN 0f Acn<d¥URS, <L 13 aPA™CEHc P>IC.

DPB>ALD>Le 2024-TC 36 AL HTIC AL 0% aNPN 4096-1 D¢, <IPSb® oNe $9,466-
oS DoYPeb®IC AcneS AVNM oS Acndiddls, 11 AoWdo®
A <edSbc™ oNe, G Aol & <O o Nonibloy At ORo*
OC™UPN®CH>CPPIC CLA* 0 0a 2 LRLd* 0o Acnrot AcnAD*o0.
2025-TC, 9-%U<C 11-UN0C AM<bd¥oc AYLHWLS oPaeC>cP>®IC (2024-C 0-
JPeD%®), 5P Ar<eddot ALoSH<loS, CLSTe INcb*C>a<de oo C>o<sone
Lo oPASTSIe <*NSbNNJNE AL AocPSer/L<C Pa by oNe APYI>DC 2024-T€,
11 Ar<ed<c AWK AgcDeC>IL B>*DC Pa YD oNe APYD><oNe,

a2aAY®LY o Pa by DG Ao >C

2025 2024
PO So5 IS [doe/ac, PPy L $50,074 (2024-
€ $48,922-%Jc_>%IC) $ 50100 $ 50198
AP LPNAC Ll 5> APIC IPcLPNAC
2025 2024
Ac_ PP oS APEOAS APAES A5 bN<LE<I<C
<JPCOAC
0 2IC P HY ¢ gPSPC>RD oF
D>N%CSHEC®D ¢ Pa >LINC $ 10342 $ 4575
Sgec BLsedNenrds NMsdC 4,797 4818
0 2¢ LRLIYC Acr O ¢ 12,599 10,014
27.738 19,407
PN
P>NIC APt QLo bK< QPEIAC 33,931 28,131
beDSeD ¢ AL 16,090 7,741
bM< <A/LIC Pa b <Ly Acnsle Ab<dNe 3,929 3,839
APc>NerPN 1,428 1,338

$ 83116 $ 60,456
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002 Al o nepS<dede
NNGS/LLC ANNN< NS bNSA®ILLIC Pa PLAC B o€ MNNHAC
Q °N<c 31, 2025
(CBN*PeECOC P YL

7. NoSRRCP RN PabrAS AL <IsC

2019-TC,  AloOonpsdeds LPAMSTT  <*SbNNJNcDe B 2017 baCre
A HcnovIC Sbo®IPNedS (NHS) CMHC-d*of Pa>YsbeNC>o<ionNt $265,618-
o€ Sdcc DPB>E BMC oS (NNGRILI® 13). Pa by sb®NC>a M dndSo<5oNe
PODA*Q 0% A5, AZLONS CALPNC PDDAQ 0 AL SIS W®SPe o> 5P
o oC*J®N®C>oNe, <Ll AbSSoNe IPI O NN AL HSN<Io<,

Pabbc<se AcCnYPrPLR%™ N™D.0f Pabba® D®CH>Yoc <o r<eg e
AFPSPNPEIC Pabbo® O%CHod oMt AL*a A

2025 2024

CMHC  CMHC-d*ct CMHC
NHS = AC®L0Cha® <47l bN®oNc bNeoNe

DEJAPCD <bd $ 6677 $ - $ 358 § 7,035 $38686
PabyHENCHT AL /

NSO 29,439 6,069 - 35508 29,459
PabyeICHmq %I (36116)  (3198)  (200) (39.514) (6L110)
Deg<PCI>% r<d $ - § 2871$ 158 $ 3029 $ 7035

8. ddaD>Ie IPDNLYD> CMHC-d*o ¢

JP>YNJS 1999-TC  Ao*0C AYHWoS < SbNNJNeds  (SHA), CMHC-d<
PADYSHNNCPP®IC Al dEdbd* ot PIIAQ 0F Al W Dia<soHNe
ddoP<edt  <D®D<Sgdc  IPc®CPo<®dot CHMC-d*of (CAYD><C pa /<
Ao /€ AGEDC ACPYDI® 79 QPOALDI®  SHA-dNJY) <L
QOB P C>a<®DC CMHC-d*0f (CAYD><® NHA-DC Ac My 82
QPO SHA-NJS).  SHA-NJS, Ac*L  PabbsbseNCPast Al cnnsd<bd® of
QORCP® e N<ig<dsod  100%-%J<e  NHATS  AcPyDIse 79 P
JPcCPYndc® Lo ASo PPN <H TPYeN<Sod 5/9-TC NHA AcMy><se 79
QPO PPN ddct, Lo PalLSh®N<HNC  ATLNSH®IC  ASgPPN.oS
AL SNSRI of PPPCLE APc®IAT™C CMHC-d*.0f. NHA AcyD<se 82
JPED%® @ Ha A®CPILI® 0 2 LRLbd> oF.

AP A HeANRPIC | ASGJLse/DE Dobbedse 2024-25



002 At Hone,iNede
NNG®ILIE ANNM<ONS bN%A%ILLC Pa YA [Ph ot NN®HAS
a“N«c 31, 2025
(CPRMPeEDC Pabbo)

Ado <l PONYD>Y® CMHC-d*a< (ber/<%)

Pa B&beNCae AFPrndc® CMHC-d%*o¢ Lo AcYB<C JPC™CRC AYBrAJTb™OC
AtocneRdbd* ot PPRCLADC ddoBlt PO®  dPondc™]c CMHC-d*of  LolnJde
PP TbPCEI*a ™D, P>No*Cb™ Moo PalbbPJo® Jd*c™M ot AloLons<R<hde <o
CMHC-d"

2025 2024
CMHC-d*0C  ASZGDSDHBN S ARIGPSDHNT 5
APUEBLIE PabYRBACRT  J PRI J POaYD L
Ar<ege AL Ar<eds® Ar<edy™
CMHC-0r¢ <D%D<CE AP eC>Yn e CMHC-
d*.0% (NHA ACPYI><% 79 <P%),
APCBCDTHECT 5N CHPCLEIE PR 5%re
PCLA Y BPB< ADdoS, QLY odion® 2029-7¢
2037-1¢, <SGJCLE ASTBNBC 9.5%-7¢ 19.75%-1¢
- o/ _ - %,
(2024-T¢ 9.5%TC 19.75%-1Uc_>I), s a4 § (42410 $ -

CMHC-0 € <D%D<I8C ¢ IPCS o <Ie¢ CMHC-

9% 0¢ (NHA AcPyB% 82 QPeI%),

QPCBBECS 5N 9GICLedS NPE_sd 2032- €,

AN SNE 6.97%-C (2024-7C 6.97%-

U BeI®), 8,208 (4,560) 3,648 4503
CMHC-0¢ 4D%D<%C ¢ AP Cyn dec CMHC-

d*0f APLMYBC AbDo*Lot AoAC Pabba®

APANEN=POE AL 5 2SLdede T,

APCHCHECS 5o CRIPCLEGE, GLLbdo<dwI®

2028-T¢ QGJCLdS ASoBPNb® 50 10.375%T¢

(2024-T¢ 10.375%-"Jc_>SeDs®), 72 - 72 92

$ 50,691 $ (46,971 § 3720 $ 4,595
GOt AV S0 ddoP<PdE AP DATEC Ly IDDICEC IR CPy b CMHC-
d®of donFPbob™ M Ac<o® AMyB<ot
AD0DRC>LC APD>NC <Ly ASoDPNIC AbndsbioD<c Do 2*C*LC dPc<dob/L™eDC
<LIPILRCP>IoC AL ADDE:

LIFDLWCPA®  ASgPSgte bN~ oM

2026 $ 917 $ 265 % 1182
2027 856 199 1,055
2028 742 137 879
2029 558 85 643
2030 248 46 294
2031 >*Coo 399 41 440

$ 3,720 $ 773 % 4,493

02 AT HANNLPIC | ASGdeLse/DE Dobbedst 2024-25



002 Al o npsdede
NNSSILNC APNNM<ONT bNSeAe/L{C Pa PYAC [P 0t NNSHAC
QN 31, 2025
(CPNSPGEOC P PYo)

9. ASINC OBCPHLe eI Acnh e

AP P+ NC>aL.oS AYPSBNNYELC (ARO) CdPSB>NCNSE oo HCCC>rLSC
PaPYAS Abn<sb®lc (DP*aeNa<Sod LN AYSBNDYS 4P .of APYD
DOP*T N N0 Acn<Udo ASINNYBL o At bone,s<dede NNSAALLC ARO-IC
AseC>a<SoNe <D, <€, dn <L PCB AYH5N<o© <L /S oda*.

ACPYDRC  AALPYDY o D% P Pegcbnat <LLo AChHbso™Mc ARO-o¢
Shpc B®IC DT 5N PPIGPCHYo®  PPIGIHNC AVHWKE 0 D 50CI D, >d<
QAL AALPYD OI®I 0 ALDALYS  <MPNPoMC PaALAS APLDC
IP*T S NCHo<5oNe AYSBNNLLC (D%DC >da™Ls:

i) bNeCeoNe AP o/N%®/LYC APYDNC DP g NC>oSIC AYS>NNY D> oC
$181,456-*UJ<C (2024-T¢ $168,474-Jc_>*I0).

i) oD SbrLedE IPCRCPadSo™C Pa DY AS ANYD>C sespe el >a<s 5Ne
>R 5% A®CPo<ioNe onbMyby® dd o oD>o<dic™Lot 2031 Lo
2054 (2024 - 2031 <L > 2054) AIrAc AC>P/=d%® oM Ao<soNe 2046-T< (2024
- 2046).

i) APoe/N®Y T IC @ NPNP® 3.36% (2024-TC 3.35%- U P>®D%®).

iv) PO®ILoIC aNPN D%D% PNIEHLYedS ba ClC PaPyeda>< DG®CH
APEO®/LoS I aNPN 2.00%-C (2024-1C 2.00%-*Jc_[>°I5®).

2025 2024
Ped APCI><%® M<ed $ 83965 § 86,794
AcP<®D0¢ PcLENE 2,809 2,448
APL>LMe IDP g ®eNeNG© (110) (72)
JOIPPYI5C @ PECRCHYot PalYAS ALDo<d®Doc 6,543 (5,205)
Ded<PC><se <ed $ 93,207 $ 83965

Cea  C%PeCD/Le%  <eDRCPNGAD® PNl ]c L5 PO IC
LO%*CP<of Pdd aAa ™YL b oA Loy o ¢ ARO /<™ UJ™D b P o N\>NIC

QD>
2025 2024
dPec<IPMNC PN %<« JPec<PNC PO %<«
a®dc b<Ya™L o®dc Sb<’a™L
1% 9POA®I® §  (15992) $ 24394 $  (15,050) $ 21,959
1%-TC MPLcM<IseD% 19,816 (19,298) 18,814 (17,375)

AP A HeANRPIC | ASGJLse/DE Dobbedse 2024-25



10.

11.

12.

002 At O neS<Eede
NNSSILIC ANN<SNE bNSeASYLLIC Pa DY AS P o€ NN®HACS
N« 31, 2025
(CBN*Neg<De Py

APt CPoNC bIGeU<cC

A SnAHPdS SbdNPde e Qe <ol b DSPNNTHCH®IC IPc >R ndb®Ioc

INCDCPHRLE,  >RNo>SC  bNoCPod  b*DGec  IPPYDYIC PSS

Jda7Po®DC ASdNNYD< ot P2oP\C DPPot Lot Acnd™<E Ado*Cha™ ..
2025 2024

BOdAPCE [ <bd $ 20,209 $ -

P> 4,544 20,209

PR DPYGDCPRC (7,284) -

Ded<IPCP<% JM<éd $ 17,469 $ 20,209
P<LOMAYPNC

g C DGR PcCHA/L™ Do ACH®I® AL S pW<d o ¢
bﬂgbC“bgPC <IPbe 5Me PR VerDlons $1,000-c¢, SboA™uol<c quP%bHD%PQQﬂb.
QA= CHLE IDTNC PEa<ioNe <ALy ac BCLAND< oo Palby< <IN,
AV SnpsIgedt NNSPY o<, <IPCDeNIC,

b*DGedC Ab<IE—<

At DO npRedE DPILBC*IC Acnrot Aoy, PDIA%a of AOMYHoc I
A0 AYDOPYDYoT, Lo DI JPcRDATEIC LM PbNPJNedE,
DD IE hNPJNGS ACHPM®I%® AP cCPNNoSIE  NNG®YLIo®
A>EPNNTIS  APPYot <o aMothioslc  CJYAYDNoOS  <IPc®C>Yo®
DMC>CNNCNDA N d5be oa- IDPI5aC. DI IP>NS AL*Q ADS:

2026 $ 33542
2027 19,621
2028 5,887
2029 2,063
2030 163

5 61276

Al O nnsIedt b IGe NN AL _ NabDo<dionNt oCt  ALSWLC $114,492-T¢
AdatCPo<d'a™C anDMP><oNe Ug\e 2026-TC

AV SnrSRdde oSt ALSCPLE.0S AbSSad®dC gl PH><oNe Ab<NS  $6,290-
Yo" oNk o Nc 2026-_1<

A_'“_jtn_é"%dbdc QHCDC_[?%D‘C oal? I%I<5g ¢ ﬂbéf‘”’“_[“cloc 0a. 0% 0a2_»Cire
C<d< 30 PPP_oo<®IC (GJCLAC $795-%UNe Ac My oo Palbb s eheC>I/LL% dé_oc
Al <] {I®I<g0F,

AP A HCANRPC | ASGJcLs/PE Dobbedse 2024-25



002 At O ne,S<Eede
NNS®ILIC ANM< NS bNSeAYLLC Pa L AC Y ot NNHAC
aN<e 31, 2025
(CPN*PegeDE Pabo)

13. beDSeCPILY O Ad*aNE

beDGEHSTSC AL PE AL PNBPYC APRL gt ASAPDBIC®I ot Adg? b DSPot S H%gc
PSbNPINGE Palbbcbsashsadseda® <L APYBEoS PDaoNC Al scANbdS DG NcNgsIC
A NS ASBEC®IC peDSeiLC LeLbd g Dabad®dof, <D%eIBCHra N (G b ><C
aMonbbyot <Ly ASTBPNOS AcndiUeot ACHCRSHC®I o A CMHC-d*cC Dgbl><C
A< oqeC I I CMHC-d* 0% ALLPH> NP Al e Aps<<lbdt <D B*N<<C L NCH<oC Palya®
<ADC<ac.

S AN Neml S
ArcNSE>N.o° 2031 <L
AL*a NS Adc=oM 2026 2027 2028 2029 2030 PYJar<Jc
CMHC SHA

2037 $ 13,892 § 12,744 § 11525 $ 9,776 $ 7846 $ 29,685

CMHC NHS
2028 33,065 34,675 35,945 - - -

oa 2 L]LbdE
LMMGAF R
a*oM7Bb<re
MBS onlE
JPceIN™NC
2030 2,009 1,070 326 59 20 -
ASgPPNot
Pa brrehe
2027 462 83 - - - -

$ 49428 § 48,572 $ 47,79 $ 9835 $ 7866 § 29,685

14. ASDC ba (¢ LRLd* o

2025 2024
LRLEI* o< PaPbsb®NCPot - AP BNNG<
CMHC
SHA $ 11,789 $ 14,513
NHS 3,731 3,846
AV OB N Aaro® 2,264 250
ba (e A oWN<da® AC/LSbCaS I Pa >yt 1,602 1,378
PO PNNTSIC Al oNo® Pa by 238 -
Al o AbeNNdsdod Palye 200 -
ADAC PaPYa-APANCN™NOC Al O nrSw<dbd (INPHC) 6 6
AC®D5g%® P A< (IAH) - 21
Ao™of AdNoS Pabye (SIF) - 84
D% wI* Ao <*NC>c™L - 550

$ 19,830 $ 20,648

AP A HeANRPIC | ASGJLse/DE Dobbedse 2024-25
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NNG®ILIC ANNN<ONS bNTAEILIC PaBYAC MPhot NN®HAS
a cN<c 31, 2025
(CPNPEOC Pabyo)

14. AZD>RC ba Clc LRLd*oC (ber<s)

2025 2024
LeLYd*0C PaPyib®eNCH>o - ASdNiHdC
CMHC

NHS $ 32,854 $ 51,329
SHA 2,608 -
ba (e Atosdda® ACTILSbCHaslc Palys 1,596 1,703
PO NENTSIC AL <o Pa>ye 964 -
RHI 2.0 - 5,831

38,022 38,863

_Do_"bqbbb#L%c—(\_.hbda_oc AN A ocnrdsbbde s ba Cl
LPLPNOS Pabbc - 30,000

$ 38,022 % 88,863

IPBINJC SHA-TC CMHC-d*cS, Atocnest=R<dde CLA" oS APRPN™IC d1o
ACndnendb® oM AP No I PDIA%ac® AtoOono dC DGM o€ BSb™CHA/LJoC SHATC

15. Do 02 L]Ld*cc

2025 2024
LRLE* o< PabbbeNCHo - I>E eNNE<
AP PNNT I AL AcndnbbasP.of Paby® § 269,369 $ 257,244
AN Palbs - [PLC ASINSC 8,398 6,463
ARNGNAE ALDE IPUAhTb*NC>>N 5N 2,346 2,247
DSbI>/5IC Pa ByibeNCHa 98 121
<N IE LPLrN0C Pa byt - 855
AV 5% 0a M™% ot BHLedN.oS Acnd® - 22
$ 280211 § 266952
2025 2024
LeLed o< PabbsbeNCHo - ATNSIC
4PIN0C Ac,<PNE $ 74271 $ 104,047
16.  AYDC oac<Dy® A svo<
2025 2024
LRLEI o< Pabbsb®eNCHa - ATINSIC
18-bNPLLE ALSSC Dabbe A SR Mg of
APCLAN®CENCH T oNe, AV SCAMNLPIE oal®
AD®DGS I IHPBNPINC BRI DgbBHLE BT,
$ - $ 11,048
PaPbib®NI NG /CLaC <Saet AL SWL-bNILI 0 5,000 -

$ 5000 $ 11,048

AP A HCANRPC | ASGJcLs/PE Dobbedse 2024-25



0a 2T A Hones<ede
NNS®ILLE ARNN< SN bNSeAYLLC Pa PYAS P o€ NNHAS
aN<c 31, 2025
(CBNYeGOC Payo)

17. Pabbenoslc bbb P>PCHIA*aN5bioS I I>cNF<Ne

LeLbdS Ac Mo b P>PNBIA NIt NJIM<Ca Mot Pabbon<Nre. <P/<=Jc>>NC
D ondaSob®Ire CHIMLPod /2addt DPRUcD®I® U5 J/<™J®Ih™ Moo J™PHLIoC
Lo 4OBCPHSHECHIoC AP *a<doNt DondasSab<C Ao, <dbdt ¢POeCHob™IC >d o™
D>on<da oot ID%bBCia™ M ot Palbbren<CH<oC,

(a) <LO*OIPNo° AP PPCPOA N dCE

PaBYbeNCHoc Ponda o™ 4ot Ac Mot Pabyen<C>< ot
APLPNNTD T N AFSDADITC Lo Pabbo® I/BANNT™M 0. Alocnrs<dhde
L¥PeLde D%CHYLaLC Pabbob®NCH>oslc Pon<asoslc Pretb®le ALD/LaMC AP L e
PabYAS, APDAC APC®CPYndeEs, AcndidUst AC®IoIC Lo AloWdo® <ddob< e
PPy AcE,

Pa L beNCPosC Pondaso™ ANH®I® Pa b | FP_C'_bd""ﬂCquCC"*D“" IS odioo
Ac oM APSEEE UL ot LRLYd o ANL*NCEALI ot Parrdi™ ot

CBILSbSa™ Pa L sb®NC>os I Pon<aso>d Plcesb®Ie I NNt AXDYAdc™oC 0o 2T
LeLEd ¢ <o CMHC-d*o, bN<<C 74%-Ud% (2024-TC 76%-"Jc>D%) ASe/2g\>SbsheNe one
Ar<edAS  APc®/L™ Do o N od"od  PondaSoPy®  ATYNTH®IC PIAC
PPCPYNA™ 08, At e nps<dbde SbB>ANYTHeC®IC IPONLDLC IPceCPyrn ™o,

PONLD>LE  APCPCPYNdES, AP oNt  4D%DLTIot  ALDYndES, 30 D<Hoc
P ECPr b oeC™®Ie Lo Do DPPC Lo SboAMSn<sb o< ArfNSENIS
ASTDPNC  AcHDI™Q ™I aNPNIC Db®CHALYIC  PUoDIS ID™DCWIre  JPIAC
ASDLABHEC®IC PDocbL < T CRPCLEDE, LRLPE IDAUDC Palbt ID%C<hoc
DR IA QN A 0 Pa by AC NTIENC,

OCP>IgeIg® SbPANAT® POALD>YoC AL ACDS

ShyPENALLS ShYBNALES  ShABNALLC
APCHCDALy  <PC™CRILYy <PC™CRILY
ABITS IS AhiTlS A<ShiatC

31 - 60 61 - 90 90 peopc BNTAMS  bN~OMe

L*a K¢ D< g€ B< g€ BLC ot 2025 2024
At <5
<D®DwIC $ 760 % 544 % 601 $ 48,853 $ 50,758 $ 52160
P>No® A 10,368 325 134 5,758 16,585 12,851
AL od:
PaLseCJecDc - - (53,845) (53,845) (54,191

$ 11128 % 869 $ 735 % 766 $ 13498 $ 10,820

SJE_E eIt NNGSYLYaE ACDNDC JPEIAS AL e Acybdoe <o CMHC-d%c. qred<c
ALEC 40t LRLND ot QLo AALMPRA O Bondatob™N Nt QPH-L™ o "

AP A HeANRPIC | ASGJLse/DE Dobbedse 2024-25



17.

(a)

(b)

002 Al oOonps<¥dbde
NNSSe/LLC ARNN<ONE bNSeAeILC Pa PLAC [Bh o€ NNSHAC
aN<e 31, 2025
(CPN*=geDC Payo)

Pabycnoslc dbbNcD>PCPIA*an b as I A N7<NC (bd<)
42%I4PN o dbD>*NcP>PCPIA*a N IS (bdr<s)

Leda><.of PPN D%h5 0 BACACHYLSedhde gt o
A%ba AL/ bN© oNe b oNe

A b 47 e 2025 2024
SboAC* Lo Pa DL, APSo™La
<{5Gd $ 49,800 $ 4391 % 54191 % 48,752
LMo AP NCEC
25eSge L\ ¢ (1,019) 673 (346) 5,439

$ 48,781 $ 5,064 $ 53,845 $ 54,191

ARNP<ONS IPDAC Pc®CDYndet S DNPLE Prda JWSPBL™ MO NP, <D™ oN¢
PabY . 0f AL T dAS AHLs Pa by M0t aNPNCAYDE S, o 50 ATYaeCih™I%® Ay
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