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2016 2015
$ 10178487 § B8,582459
- 920,100
19,218 19,626
2,485 1431
10,200,190 9,523,616
16,599 13,210
16,599 13,210
10,183,591 9,510,406
9,504,600 8,686,700
$ 678991 $ 823,706
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2016 2015
$ 572,527 § 472,372
25,564 36,308
598,091 508,680
(725,125) 309,248
(127,034) 817,928
1,054 1,431
1,054 1,431
873,500 1,844,100
217,234 215,552
1,090,734 2,063,652
964,754 2,883,011
225,776 218,292
65,793 52,296
291,569 270,588
673,185 2,612,423
2,612,423
$ 3285608 § 2612423




LeLeBSab< o%bPLL/qbs oS Pabysdnvre
D5BPLL/0C AbJNC Pobhre
QSGJ¢ Afctido L 31, 2016

2016 2015
bNeLEE AbJNE Qprasgape
AbJNE Pabyeaie $ 1,137,700 % 835,100
bN®MLYE AbJNC SPISMPPBSo™Ne 339,900 315,300
Ab¥NC APBC<C (225,800 (218,300}
SLAYC (Pabyc<) {433,900 2,007,900
Ac B LSOYLLE NV AbJNE BosrrgSg e 817,900 2,940,000
ShBAMSEND< APMay*WUST M E bNSWLNE oBbPLL/<L.0t AbINE,
LDASeL 8,686,700 5,746,700

ShEANTENDS QPMa Y JdSo S b MLNC oS5bPLL/d ot AbINE,
LJ.oJ $ 9504600 $ 8,686,700




LeULeDSAD< DbPLLAAPNME Lg-S@ECP ¢ ¥E
Pab¥< APc.oVSC PBotb eot DPYIrdbbeobNS
L' 31, 2016-1€ NPPL<C

Cdbbnse 1 <sa DA ShoASe Mgt Dabhe/LeC

<LEIANLE GRPECDCDRILD%® dASc 1, 1999-UN o, Leb ol Lelebic
DFPEPLLALENLC ASILNIME AL AP CDEsNE bALMcAME bNLM oS, Bdd
DorebmYLYE LoLeD®E bNLMIAMEC oBhDeIeh M of o AQILIA. DNt Prda,
ArA/LNo? 0 5aAYA/LEN®DIgt <SaDAC Asc oo AdLtoPY, ShbAPdP eI
LebeDIE o%BbALLAINMC ATdY S oo,

ASINTCAS Abdrdo® N®PENPICESHECHDE o%bPLLd<S ASdYSIqMPeNJS <<CP<oN* RBC
Dexia Services Limited-d* o Y.odn 2010-JN*J, bNLAcnd®dc oSh*Nc N PO
SPOSMPBSNENoSIE AP S/ DCM™a® (UBS Global Asset Management (Canada)} <L
Y odn 11, 2010-T, Ned<s¢“ 5Nk Beutal Goodman & Company Limited-d*o® PaDbo
AP S/pPadcsLC.

a) CLA®HMLNE

LebLobE o%balL /e M of Pa DYShBNShTES AcHADSEECH®>% |LLobSaM
Lobeb®Nclot 0a2U bedf*a™vde AN A DPNe L 31, 1999 dorJrLcN=od.
Crdd <SabC ACJS, LoLobSi¢ AcYSheCI At LolobSéy, oa 2 LeLbde,
PaBLSBPNSHIANTS NBPCNSYLEBBIC, CA, Pabbo® AcPSbANDSHECH>E,
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L@ AMNPNOC PabbIPN0S APCDNMNE AcDSSbAADSHEC®>C oL ot <L
PaDLSHRNTLIANMT® NBPCNADC DI N, QL AcYDSHECHIC B oSaMC ALLb/c®CDAL<oNe
PabLSHeNCPYA A DY Sa<dSLC AbJNCLE C*2a APcDCPHSHEC™IC, L 31, 2016-J¢
NPaJ, DNCNMENIRILLE 65-1CDC LoloD®ND< Pabrihveg Ac L SCDSHeCsIC
D_0Sa-®<E, QACPC Nt 2 SNNIC (a0 ABCPYLYE A%BLC/cna IS ASdySe<s ba Cl
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ARt D™, AALMYDad™I%® CA%a LoboPSNb<s ostbabSo*Lat P Tk

P20 dUS DdebeMreg Lo L o Pd%I LMo bndMo® o%brtL/deCnb LYo,

k) AbdNS AlyDore

LeLeDSeNBes ofpid% LLeDSNbILeS oo 956J.0¢ NSLot DYLC oS 58g< Ptes
AN PPa LoLleD®Nb<C AddobonlecCrM oot C*Ra LoLoPSa qeespedse
DBbPLLA/A®CA NS, LelLeDeNele a0Mre o%hIc ACDS/Edt AP ChLYSIC
DALY gt oBBRLL/GEN e SIS PBPNSLS .

Cdbbhse 2 AlLAD o)< Pabrengilc 4I4Ls

a) KSBPCPIIAIEC DOMLAME

Bdd Pabybt Datb M GepeACBHIC®>C AL ICREMC DPMAN DN QUL o%bbP I/ bhe
bNCH>=5NE SboACYLCSLMM ot D2+LASH® oNt NSPCHSHECHIC, ALMPdHNCHONE Paby<
AP P Ne CRo NPT, AP PILEM oN® SPENMDCD®IC QL
O%bPLL/QRCHINDCDE LoLeDPNC.  Pa.byt DobbyNe GsepeAsCDsheC>e |cLeb®N.of
AL QPN of ABYCPadSLE, U SPMPatChaSadsLC Pabbt Sho® A ChILM Me
A5G Asdo, PP4Ao @ 5a AYACLMMIC o%bPlL/dS PabySdN e geds
Pa.DyCSCDoandShSLAMLME DRIEE o%hPlUL/d0t AcP®DAE LolobseNe

APCCDo PNt Gt Dot ACSHSoSLMM. Pabyt Dot QP eCh /e Lot ofne
baCl o%bPLLAAFI Pabben NPt baClm LoLAS LebCheony,

OBPLLAE SPISLPSINDCHALLE JCDASIC PabbShbtIc AcyD/LSbC®>C L

4P CP<oN*¢ Beutel, Goodman & Company Ltd-d*0f  <CPBA/SI®CDILLC SPISMDBSCENE
PabbSdN™e gbSPCBge<C AP 0 PRI, Codd sy ADCDe 5Nk
DoDBHADHLCT oNE Pabbodo® Aot AL AP OIS o DATCHHCS ok

o DSRPCBSHEC® oML, ACDP/SIIRCDALLE PabyShDNShE AcSheED>® Pa Pboni<Na®,
SPOSMPDSNCNTdC Pabb®Cnba® PPN UDAandc ol AL Pabbtc nta*.

b) SPOSAPPBSENCE AP Qe

SPOSPDRNCE GpeCDIL2C gDSPCDAaPNY AP HdnabeC™M ™ of, acdCeChdL oNs
PoSonaf* U CM ot oPSPCHae<C AP adna I CMC DM LASESbEC®>C
bNeAeCBAL DN SPIMRBBOCHENE, AP Hdna7eCM e M PCBILDC

CALAS DAL LYo Ac M PSbCPILY 0% SboAcT %MD D0k,
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Cdybnse 2 <Sa BN ShoASDo Mot Bobbs/LeC (bedd<se)

c) SITRABI B ABCD/LME SPISVBSPNCE oD PCPoae<C

SPIPDBACE SPTLACHNCHIL NP @ e ALTNCHDHICH>E L ALACL=5NE
LBPCHBECTEDE, @ e ARCHAL SNE ACD®L®CHIC AALEDPCDBECHIC obPCDooPNd
SHYEGYS QST

o SEUQUNTL 1 - SHWDa ST ERCDILYE (RPN PEIC) CberNC<C
a. 20 ABCBALEONE Pa by dNM1C PR SFE AP\ DA e NdES,

o SCATM 2 - ACBRLRCBC SbYPodSoSPCPo T 4/ AccbrbILLC
sge@uhvg et 1-[0 CdPSPNCDSONt PabYSdN™Me DR H%¢¢ AP UDA%a N <Es,
JISMLEoNE DGMAM oMb S <L

o S@AGC 3 - CAUNDNCDAMOIC Achh®CD v,

d) ba CP< ¢eCo AchbBrL ¢

ba Ch< Y C.of SPISMPRIbNaYBNCHLC ba CPh< PabbSdN™MeC WMo e of JeepCh/Lc,
<ADBCHE5NE ST baClMbS PabySdN Mot G*PeCby<C. <G j< Aldo,
SPOPRBNCE DPCHJNE AP SAMME QL U PabDYSdNMyD<E Gl <IPCdS*UDA%a n it
ba Ch< /e Caredt baClbt PabysdN™ .ot JHPCBJNe AP=4qM™® ot GBPsCh/LC, s Cot
ba CB< PabyL e H%CHNEIMC PabY®IPNC Achd/DybILYC ColbeChYl I SPOSMMBNCNJC
Pabvedn b ok,

a)  Pabyt A/R<cdNE Achnbbare

PINDENNGHE Pabreds BNSLEONE ACKAYDALDE PINDEINGNCPocL T,
PNSIONE AcNAYDALLE Pabyebiordt B 5MC o sa ARCHIMNJE bosa™e, Pabseds
bLAY= 3 PabbC eDPCHN=M Ac S LBILE®NEONT DoSa e o sa ABCHHEC™>E,

Cdbths» 3 SPISMBSeNCE

2016 2015
abSPCheaPNe oDSPCPegPne
qpe_5q e 4P aq™MPe
T %%
Pabbient $§ 22392 2.2 $ 235159 2.7
Pa bbespea s 5
. . 30.1 2,713,774
sbpbJLC PabhedS 3.063.725 316
AcPSehseCP /Lo Me
rdelso SPISMPNCE 1.821,949 17.9 1,424,688 16.6
GG SPIRPBBACE 1,801,592 17.7 1.548.276 18.1
6,890,836 67.7 5,633,526 65.7
bN=arc SPOSSpSeACE $ 10,178,487 100.0 $ 8.582.459 100.0
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LoLeBSaB< 0%bPLL/ QPN M 4gSQbC D/ LIC
Pabyc dbc o reC Dobbr ot IP/rabbea S
L' 31, 2016-1¢ NPIL<E

Cdythst 3 SPISAPDSENCE (bed¥sb)

SPOPDENCeLS Codao o%bPLAAEI @ 0a ABCPILDS ADBCH=HNe
AcDHhRCPRCANC @ 0a ABCDILE g/ ot 1. PO PPBNCE PabySeIPNMeC
DLAME L7 31, 2016~ $9,448,391-Uc DD (2015 - $7,183,202).

Cdbeh\se 4 SPIVPDSNCE 4CaltYASeChPLo™e

Codd o%bPLLAIENE LIAMLANRE Pabb™NJe GCCASPRa oSl ANMEMe a s
ACDSERSRCDALG M SPIMDEINDCHALNSME,  Pa by NS Dondar Nt AcSbe®>C
SPOPDENNDI® LeeNeN<<E Sho% Pa byt dbcChyndsbia™ oo,
aBSPCLo™NJE Ponda’odt AL o%YNCP™N oM PondasP<a s oNne,
LSNP N<<e Pabbt b CP*N " oo baCh< /e CaNCPN=one, PO pSoreC
SRV QL APMCNUC PondaSo s oNCPE®N=oNt PondarNSon st
0%bPLLAC IMPCRYLLOG®N DN P CPYbn b ™N=oJ

ArL¥rJA anASbSa™MenJs,

a) LoSNGesr<<e pa bbb qpe ChP<nsfegt

LetCDENRMLC Pabbt B CBY*<NYNC LLAYPIA* QA ISbADE LetNAesPedshse<e
PabLC Sho% dbc ChYn<sbSo™M aerdLia®. Pabbt ASINNYD<C ShbANBCHAYDC
ADBCPE N Ceh2 LI APEPNBCP%A ST CC geRINa MC, LN M<<E Pa byt
AP CBWRNM T SLAR P a™I¢ CARId PabySh™NENE AP
APCUN®CR2a PNME ICNSNGHOPP<C, CALACSME obSPCBUNE dPMab s UdCiPegt
DMUPSNCSHECSLE. Lot <<E Pa byt Abc CHWEN M1 ab Leb?LIA%Q ShEC™>E
APy JdCy e of b2IGECHILMLC CAPdd PeCa A%baAY®NCH<E. o%bRLL /b of
ACYDILIE PoSgAC CHHanSHECHIC ALl SgtRAC™A%CHI/LINJIE asa A®CDEoNe,

b) e Cof ActbrLLnt AECASPINCPYeaSeIC

0%bPLLAAE ba CP¢ e C o€ AcYPALYE ACCA P <NSbrta®>C <<KCPMC AChHSIc
PaDYSHDNSHIANIS, L AP HMC D% oMk ba (b PabYSdNMPC APEC e o™e
QI%CDEoNE,  balb¢ PeCof AchPPLIC ACCASPYIPNNI*a™>C gbPCPadcia ™ NJs
DRRHGC YD Pabbic Al AMSSoMINJE, Codd Sgten <t 5Nt

AENBANL®LE HNDALE CHBHLCD NN Pa byt P LebChe Nk, CALA*g™M,of,
baCP< PabYSdNMPCC Ne Mo Pe SPR@ndse<t>E NPt 5Ly CSohedd PabyeC
N gl Nardo, <L SRRt oNt S cPeat oNbs, Clo 35.6% (2015- 34.7%)
DFbPLLACC SPOSVIDRNCE S, DR TC $3,623,541 (2015 - $2,972,964) ba Ch<
PabLSdNM M 624D AcYDALE, baCh< PabySdN™ ®55MEIE AchbILSE,



LeLeDSADS 0SobPLL/QeNME S as Qb D /LYE
Pabyt dbca™eC Batb Mot JP/rabbeabic
> 31, 2016-J€ NPPL<E

Cd¥ohse 4 SPIMPPSBNCE ACCatr ASPCPA/LOME (bedesh)

c) SPISAPPSNCNGD< SRENMCNJIC APIGNJS ASCAPIC

O%bALAC PPN SN NMCNJE APITM NI ASCASP YNSbeP*a™Ir,
SKNEAMPENIS SPIMPDSTDSa N A25UDA/LoNE GoPCDYLYaSLC Pa bbb NSHSN,
PPN SNENMPNJE GePelLa™e Donda NN a s> q/7aeCsheCsLE
Pabyc DR da Nt QENB Qg T Sge@B< Mg ™y Lot PADA%RS Cd*asons,
PO PR AP <KCoC Ao AL JPHCSg e YDe PO DB da™s,
ADMPAILGENPONE SPIMPPSe oM c QL QPP CSaehb Nt P TPotehse
AcyDAIdoC Clo 30.1% (2015 - 31.6%) o%bPLLIE PISMMBCBNCE, Degbeye
$3,063,725 (2015 - $2,713,774) Acybl/LDC G%P/LYot PabycPrNot PO DS MCo
SHANMC Bonda P a o,

d) APAMENJS ASCASPPC¥a DS

APMPENJE ACCA PP PR ™IC SPIPDBNCE aDPCHJUNE AP 2ob e dCDea SLC
SIS AENBYSHECSTME Lot AcYDALo Mo o alt BRHFE drd ANCPOo
CALASD®QSED%, o%bptLd/<C APYPNJS dSCaSP<NSbeP a e IPMPE a I€
SPOSMPPHINNAYBNCHALO M Lot ad. SPOSMPD®NC o AcyS aDPCD<C

PP UMSo NS GoPeCBPILYC Pa bbbt GPBLo™M<C NN®bSdN* . Clo 67.7% (2015
- 65.7%) 0%bPLL/AC SPISODEIN S, DR 5% $6,800,836 (2015 - $5,633,526)
RO o€ SPISMPPBIIBE 08 ACHDILDS, AP Donda o a o,

e) Pa Y nUBNCPNEINE JCCAPCP¥a o<

PADY N USBNCPNEONE ACCASPCD*a ™I AYNNCIMNC dbb M bPChcP*aSLC
AMPPCPPYLEP®I 08 PIATSHW™N My PabyNJUC PP UDA A n IS Ne,

Pa by e n*YSNCBod%N=oNT o%bPLAdC 4IShSCESE Pa bYibbNSh N1 Ay D¢,
A%bo AYN0C AL A%ba AL DC AcYPCCdRE, QL PO B®Idn YD 5Ne
Cbdd o DSPCPNGASD0C <L Pa by cn®UbbNNe®a®dof Cbda* L *I° Pabbc AC
PN PAYUDE ohpt/QSeCe<e<d<d ot AL AP <€ PabysIPN M e of
APcBCPaNy, aPAPCER NS oCa® PINDeNPabedgs, Cbdd o%bplLdde
APCENAYUIA AN DSV MC AcSH®>E bNCH/LIC o%bPtL/<S AbJNENE <L

CedbSe LN APCDNPNE G/ M o8 4V SbNMSbCDILY.ot./

Cd¥bhSe 4 respheNCBEot Sbbdra.ldPne

MESPYENPROC ShPra A AdRdPLC <Sara Pl bLM PP APQ® sd dASne 1, 2014
Dda*Lc (AON Hewitt Associates) 40% oM bMNHDLC BNSLYC o%bALLAAONE, QUJBI® are 5
AMNSTMPENIS AL ADCSPADS TOSDREILE Do, BorbhS GepeAeChe BEIC Lo one
SHPANAM ADYAAME,  PYUSCST® ShDASACCShh are D% JASnc 1, 2017-T.

b AIPNC e A®CHILDC dASe 1, 2014-1, 4I%CH 5N dg oSbPLL/dC

AP UDA N ACE Al actdCRCPP®ont dAShc 1, 2016-T, DPosdNd®Cbc D% 5Nt
dASnc 1, 2014-F APc*N*™UDAandcc 9MNJC o%bPlLd<AC QUL SPOSBSCE,
AN acdCRCPPLIC o%bPt LYot dPcPCPIA N dES.



LeLeDSAD< oShbptL/dbh e LS QeCdLNC
Pabbt AP oMeC Path ot DPY/MdbbeabC
Le> 31, 201%-1¢ NPYLC

Cdyh 5 oaBAOAPLoC Shbdar/dPIC (berd<sh)

SHBAAAAPIE GBPRCHCBII® 4% 5N obMYDE APSINST Dot
OBBPLL I 0E GBPECHC DEIC DAY SN oAby DLa® FADLIC
DR GEEIC SboA TDYas, ALLADEIICHIE JADLIC MEDRECHC DI
AIRCHBHECe B gDPCHG® 0 Sbbpa Qe ALASDCDIC:

ASINPYDE GPML BNSaQ™IC 3.8%
PaDrobl e 48 QPEIAISGC 3.0%
PAIA%Q S 0f AP cdase 2.0%

Cdbbh% 5 MeNDLAENDY O SbPra. dPNC (bidess)

o%bPL/dat  NPNC DD APEn IShe D®IC $78,715 (2015 - $85,070) SbbenhtNIC
APcPNo® 4L $7,500 (2015 - $7,500) CHLS/L<%PB%N ot APcDC Ddo™L SbPAANTSNE,
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