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bN~ofM< 919,655 928,208 -8,553 -1%

AT P>NedC ogPPNB®IC bidRC Do®/ P oNe gPA™®<IC oP<KLC oPirPLolc AldsY*o®
Y Co 0a2c Do%/NdeUs®, 28 >SD oo, b*MScoT NNGEe. ULPsbeCellda Ardosr®
oDAT T APPETENDMLE  dYGOMC CdUL®oNe  gD>ARCH>HCEIC AM<IOAS Ab o o
AT<IeCST,

QCEDe L5 NN%®be (7 <L 8) N®PNCNe bN“oNc oDAPNS Al bNLrac > CHYoC
AldDo™o AdNBA\*o, Ao b™Io b*Mcol Abo*oo.

NN®b™ 6: o DAL a6 o "NJ° CNJC

cCt ASbOAS b Mg bN~oNc

201516 201415  %<4P7®Dc 2015-16 2014-15  %<7rsDc 201516 2013-14
Ac_@P®J| << 26,515 27,043 -1.95% 9,409 11,139 -15.53% 35,924 38,182
Ao 30,207 29,647 1.89% 7,625 9,044 -15.69% 37,832 38,691
agtca ™I 7,710 7,007 10.03% 1,356 2,432 -44.24% 9,066 9,439
AN 457,088 458,273  -0.26% 35,837 48,914 -26.73% 492925 507,187
bN=oNc 521520 521,970 -0.09% 54,227 71,529 -24.19% 575,747 593,499

NN%*b 7: o >ALNC @G *"NJC $000'S

QOD%ALa®  ATHOAC b i bN=ane NFES L
201516 201415 %<7a®OC  2015-16 201415 %<IA%DC 201516 2014-15

AcfesLsc 1083 1086 0% 387 443 13% 1470 1529 -59

NN 527 505 4% 128 150 -15% 655 655 0

otea®IC 74 63 17% 14 19 -26% 88 82 6

NG 2975 2799 6% 230 305 -25% 3205 3104 101

o DPC>C 4659 4453 5% 759 917 17% 5418 5370 48

QPC A 0 418 -100% 0 86 -100% 0 504 -504

bN=ore 4659 4871 -4% 759 1003 -24% 5418 5874  -456
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Cd*aPRC dio NNG®/LLo,BWDo™C aDALPNDRC DorP*and®IC 3 >N CAb™LC 2014-15-
[C oDANE b*ScoT  AMKLPCOME Dor*and®dc 24 >hele Asbovo Ao o
obrPNbsge Adl®/L™MOc 2014-15-T.

o PABCC™®I 0 o PA®CE oactNJ©

bb>rdde bCN®Io® oPADBC™®IoC  Pl/do CLANJS  oPPNBiotdc  AL%alede
AL oD (Cdod  NN®b®  6); aosaA®/Y® oDAbeC®de  sbbpllo™ o
ASLo N> Sa*Lac NPNNONe AL o Y Co 0a 2C.

NNSehSe 8: g-P>AHC®I o D>AST M 0a cPNJC IGJ¥M 0 2010-7€ 2014-1¢

oac™* 2012 2013 2014 2015 2016 2012vs2016
ASboAC 512,022 465,324 418,376 386,187 280,234 -45%
SoLo O 448,800 466,579 411,183 309,206 278,340 -38%
A'HOc® 144,771 167,521 163,826 177,663 191,220 32%
P=LAC 163,411 126,518 130,552 186,452 161,456 -1%
reNLCc® 124,552 109,754 124,530 95,081 75,953 -39%
b Mo 206,754 135,523 100,812 83,649 37,745 -82%
P Pc 71,769 67,577 56,021 56,960 -21%
bNDULAP 82,827 93,164 66,940 77,345 52,591 -37%
SoP>AAD® 48,455 58,116 52,310 58,639 52,858 9%
ploastal 66,298 64,960 51,878 49,228 68,093 3%
abbe 37,959 38,850 46,151 54,919 57,884 52%
At Ol 27,167 26,067 44,068 39,543 31,867 17%
NPG® 40,520 41,272 43,016 38,641 37,297 -8%
FATAN 34,888 35,110 34,606 36,680 27,334 -22%
PPCI® 18,246 24,131 22,613 13,573 19,720 8%
<P>AACD 20,323 17,122 20,536 25,505 33,307 64%
bNcLsore 1,976,994 1,941,782 1,798,973 1,688,332 1,462,860 -26%
oL <N

SgeN <L aPATC>ZLIC ChihTIC XXXX

aP>ACATE AcPNN™NOE CodPNae, ddsat aaPNoC bLNY Do 0% 5 IPcLEN g,
HWPT*NC AoIN oD% gPADATTOYE Ac PNN™N 5N gDASCHLTE IPRD>=ND o¢ (Do<%D .ot
AR*aPNo€ cANYoneroS M0 S0C oPACPYoC  AYPROoS PNt <*JaNoc
bN*U<0"> oPA®DoC

SICNEU Do 0%b®NC oS DAY oS GJ o 2012. Do/ e<yr<7de >eDC I>AAD
oPARCHC D o®NeoNe 64 ANTe DI 5GJC d*c™ULo 2012 <L 2016, <o
D> oP e ndP LI b Sco T aDPNh®oNe -82  ><*  CALNK®  ddaD>NNgsbsD_ec,
D or*ondPC> Do bMSSo T oDA®<IC g P<heCio™ M of  JcCoC  AMoeC® oNe
oDA™MMURONC  ASHHMaC AN, AcbYDN“oDoD b ¥ScoT CdrLee
D> o%/NYLIa® 28 >HeTe D®CHLIMNDNIC b oAcCD®/La™ 0 DPc® ADAS oD>AHCLC
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0a.2¢ Y Coc <*No®\D>Ha baCl LcCH>RITC blLyn b5aelc <DeCH>INPN*N* 0 AF<IOAS
<D5dYD>RAJC

NNSehe 9: gP>A®D ¢ g D>APNE AAPD®/LINJE bNT N 5GJC CocLE P7rPN ot

4evILo™y 2012 2013 2014 2015 2016 JP7a%C 2015-2011
ALE 424797 438720 432050 367,238 306642  -14%

olca®X* 26735 20006 22407 18322 17085 = -31%

Ac®feldc 1316201 1261106 1128519 1,078,335 955579  -18%

NN, 209261 221,850 215998 199951 183554  -4%

b aNc 1976994 1941782 1798974 1663846 1462860 -16%

oD>A®RLDC ASbo¥a Lo Lo DT LP<b oac® oDA®/LEUNC Aldovo® CdNda o0a 2l
A<D dNdS. CLa SboACaDRcdL® biladG Ny 2C Gda NI Pa by DS A a><C
Sb.oACP>TNIC ARSa<SANy>N"oJd 5Gde L5 A*LA“ 5% A<o.

b ST o> N aD>ATA RCHNC bCe/La®h>LC A<D AN NIINIS, 64 >NTD% 55G ¢
CcL® Ado®D¢, b*Mca TP abA®<eIc NPNNo™®D>bCHLC Aldo*o® I/**c¢ oacP~No*
CAL*a  BboACRcdoP{® bIlod®I® Prdo Aldocne,R<LEde bo®™ ADINCNNP<C
ArNsoDJo® Lo JdbPo®™ho® AMJAC®NNodc obPdrPlab®do®  oPA®<Do®
b*Mco T >Co*

NN 10: AX®a >N o P>APCHN 0 <5GJ 0 C=cLot I¥"»PN

<o\e’La™L 2012 2013 2014 2015 2016* <JP7pseDc 2015-2011
AN 116,969 114,662 113,149 109,569 190,451 63%
olca®IC 2,438 2,415 2,258 2,052 1,878 -23%
Ac @IS 354,050 376,299 387,416 406,568 434,270 23%
\iep 59,747 73,098 84,995 87,667 99,116 66%
bN~ofre 533,204 566,474 587,818 605,856 725,715 36%

A bEN ot PNCNCPYo? a “cSPNNPNCHN)

o D>ATCE QA\°I®/LINJC

CdoNc  oPABC®IC ADNDEA*NC AX*aPNo“> oPALKNC cAN*Yone,bd® ot oDACS,
Do%®DC JBgNENE KBPC  ANSYnr oS aDASCE e N%/LIC JSGIPh®CeNogC, P<da Ac
P*JRPPIC 2012-T o PACP>'<N.oc 1%.

ABC, aDADCTIC gPd%/*a DA NI AR SN AMKIO*GC NACY* QS HNe a*o® AVHoC
A" P>Ne o PACPILRC <MW/ LMLC o PABC*I o ASINHé\C
Dortge<l M NN 2016- oPADC™®IC gPA®/L<NC B WDo™Mt N JcP>PIC
J5GJC CcLC Pda<a DbD>I/D>ILLC,
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AY*a DN oPARCD>ode 2016-T SI“NE“UNC <5GJo¢ CocLoc™d® b ol Ad*abNe
o DAPC>LC D o%dYDIC GJC CocLC dad®I ot A5 ASINDBT oDAPC>LC NN HNC,
D>o%IC b Sco T oP>ATHEC®IC Dbl ¢ PP g PN>a*La? ADNe AMKL™ desdln, Lod<
NPNAYNPN® A ™.

NN%b%® 11: AN/ 0¢ oP>APCHY.0¢ I5GJ0¢ CocL o IP7»PN

qoerLo L 2011 2012 2013 2014 2015 2016 QPrROC 2015-2011
ALE 310,958 3,027,094 2853107 2,659,081 2,870,522 20988796 -1%

ot ®C 87,193 69,234 67653 62763 66503 71514 3%

AcRPMBJLIC 482471 478687 458114 451,284 481653 501859 5%

QAT 372,568 384,096 415626 428066 443925 471992  23%

bNoNe 4044190 3959111 3,794500 3,601,194 3,862,603 4034162 2%

<PIARC NPNENT I Ad*aP>NE

AS*QPC  bINCPLLC, 0a2C  “}AIDpAD @ HaADCHoTC  oPA<bhbio®  AdN*Lo.
aoaA®C>as (Cdod LPAL® 2 aonaAYPNeb*csoc Lol aonaARPNIe) IC>/s]c ¢CUc
AN A ®D 0 gPDAPCPY O 0a 2 $26.11. QLLECD® sbvwWDo™L $22.36 Dy D> Ho CLA®.0C
cCo¢ ACRP®IL 0t gbd®eC> ot Y Co 0a2C A5 o0aWdl OG®I%® L 5aAl), <>
LoD<de (OG®I%® dod<I9) Al nnt bNLANE gDAR e PN d<* <*N>ADI .

0a2¢ W>proHa 527 Fcd® Pabboc NPNCDYOC AMHOY0S PULTIAL® 45 >he
CLEPeD5dNN* 0 bN7oNc aDA®CD>RC.

NN 12: IPP>AYC a5 APNE bI?NNA o NPL®eC>Y o AS*a >Nede

ICSJMa Adc oo LY 31, 2016

ASbAC b*Mcto  SPNTTP>C  bN~oNc
AcRM®JLLC ($26.11 - $3.75) 1,474,904 591,727 88,539 2,155,170

QAo ($7.96 - $2.00) 204,739 61,985 5,541 272,266
ALE ($2.37 - $0.56) 243,108 26,464 15,795 285,367
olca®IC ($3.27 - $0.69) 2,546 2,361 769 5,676
bN“oMc YD APIPNCE 1,925,297 682,537 110,645 2,718,478
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Chartered Accountants PO Box 20, Igaluit, NU, XOA OHO PO Box 147, Rankin Inlet, NU, XOC 0GO
Tel: 867.979.6603 Fax: 867.979.6493 Tel: 867.645.2817 Fax: 867.645.2483
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Al doenr®<ddC bNLAY "0, AocboN® bNM>PLRC PaDPAC *PLo™C L 31, 2016
4L LS 31, 2015 AL bNCPPLRC Dotb b "<Nof, ArpD¢ dMddNJC Pa b dPbN€,
30‘9r\.<1c—_)_ 0a2¢  LCLIM 0, Pabbs AMGoaAL ™ G  AACDJ, alAanrlL<ds
ANLADRC PalPbrcnoc I DALAC AP <A AARNC DNPLINLS.

bNCHPLRE Pa DA Pob™ ™ of APhAbD<C > NP o° )

P NP AFRB>C <Sa Ao’ dPNAPLRo*s NPBCo® (do™l bNC>PLYC PaPFAC Dob ™o
Lol ball Pdcl o™~ Pabrenoctlc APPS, (Ldo™o AT I PcFo D NP
DAdbIAF* o <o *JN*NA bNCPPLRC PaP>AC Dob* ™o NNSLYLMboIL™MC ASNMMC
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bNN®CP>ILLC PaDYAC boA— Lio™l

LS 31 LS 31
2016 2015
PaP>NJC AINC
Pa Db CC $ 750 $ 750
<N DADAKC 11,463 3,420
o N (DPL~C (e 5a AJC® 3) 1,523,761 1,641,859
1,535,974 1,646,029
P de€
WPendeE Ao od<ARC dPAhE 157,475 125,433
Aba AFNC Dot Ab<NPPKC (aaa AJC* 4) 149,680 126,303
dedC ALBMOC DPNDNAS 24,900 24,012
D LALCE Pabb—«C 7,470 35,148
APDNPNE 60 2¢ LLLEIM ™ 6° 1,430,021 1,432,702
1,769,546 1,743,598
drddt PabLNJC dP—tLC ( 233,572) ( 97,569)
Pab>NJM D AdN
APdtPLRD¢ PPN - 6,311
C'=¢ APIRC AYNC (aoa AJC*® 5) 233,572 91,258
233,572 97,569
bNZL<C AMDd°¢ $ - $ -
A< (a0 AJC* 7)
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P NN>
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bNNSeCPB/LYE PabbS a_saASe/LIC dPBc CPYoS
4CSd Alco™L L 31, 2016 2015
aD>SPCHcC $ 6,005,514 $ 5,874,227
aD>SPCDYC qpre 2 247,311 2,268,781
bNcLsore 3,758,203 3,605,446
A’ Pe Pablcds
NPLNA~NNS Ao DNt APC DS o5 A DNC 660,091 722,104
ARSI QP>NC 214,440 199,683
LelNJS APEAAHBPNE Ly 4P > ARNSC Po D5C 45,124 6,412
4,677,858 4,533,645
APl LC
NNSA—A<NS > <No (AL 1) 3,270,490 3,040,865
AT<OnoST Labonnt <t ShDANSAC (AL 2) 577,265 329,834
3,847,755 3,370,699
4r4de $ 830,103 $ 1,162,946
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Adr®  (0a29).
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AMdoOcnosIe Pabbo? BPN®CHIo® 02 2C LRLED o, bNLAC I PCH>AUDC LaLoDsas<<r
o7 ®<ONe  IPh**NeIre  JPOI®eIPNNoC  CALANCbcGAHLC  D*LCP7»r*MCDoc
$6,500.000-0® Pa PLbsd= oM > C*MC. 0a P AMLensedS bNLANS DeGe e € PS5 JC

PNt o€ 2015 - 2016 Pa Dbl <GJT, A ™ PSALPRAS P> ANDC
CRM™ Al do* 0 P KNP a PNMJC Pabbo, AP PIALNA PS> ANDC 00 2€ LRSI o
D>a bNNC>PL<C PaDbc«© Pa D NJC PAA> L LN Al 5™ o€

PANCR PN Pa by o,

0a2C  AMdOCANRPIE  Labond™Pt <y ShbEAN®NYE %A\l Acn<sbse>e
SO>ALP®NDCoNe  NPLcLoC AMdoCob  <IPeCILLOSLLE  AY®a>NsbhseN>EC Lo
ADA%Q DRI Adea PNSHPNCHbA%Q D¢ A A<docno i Adx® (Loa. 2.

bNLAC AccD*r5Ne A o€ D> NP DP_IKPNN 5N AL PablronRo5Ne Codo™L
0a.2¢ AMLEANRPIC Labond™Meot <Ly SbDaR®AC 40\ Mo, CALALLS, bNLAC
> CNR>C Coda>lL DbDYPIo® e td\*o. > CM o 0a 2¢ AT<LonN<<PdC Labons*C
QLo SBEANPAC QTCRAME AccDUDROSC e D¢ AMOCANKPIE  bNLAC  Ledo™U
DL OYLAYANSONE Pabbon<No®. Actbase, I 0% LNoC Pabcno®Cibe D s,
A/<AJE 0a D¢ LRLM I C.

Ac DD P Asb| IC Pa PrHSh ot L5 P AL 0 04D 0f Pabbcda b NaTC oa D¢
AMOenANedE bNLAGE <Ly 0a DT Ao g D> CNoSIC <ty ShB>AL®NC o A<
A0 5N,

ALLADGNAS Pabbcenoslc DdLC
(a) bNNC>ILIC Pa >y a s AS/LIC

NLCd®  bNN‘C>rL~C PQ_D%‘_ @ e AFPPLRC AcndarPBC>C Lo ball
PtdcL o*<0¢ Pabbenoil ADPC

(b)  ANNC Pabbc bNN®ILNC

bNNSILYC Pa DLt a 5aA®/La*NC AcShb®>C ASINC <L <PCLSNE <HL> KSp<NcC
P> NTT 0a2¢ AlTdHOn e, SbdC bNLAY g <L 00 2¢ AL o <D “No T <L
Sb>ANSeC Q0o 0aQ2¢ Ao nps<Iede bNLA*NC > CNRBd>C
IPULNNA> DN 0a 2 AldoYo® > N™oNe <o SH>ANSEAC e A\ Lo €.
LTl AMINIS PabbNJC AMddc (>PINToPBCOH5, ACHLC  oMNAFDPD>C
b>ra AL oSN bNAMLES Pabbo.



0a2¢ Aldocnpsidbde bNLaYNe
DHD>PMNC bNNSCDILIC PabYAS oo AYS/LIC

L 31, 2016

2. ALLADOPRAS  Pabbengslc 4D4ALE (bP~*®)
(c) Do C aa PN
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0.2 A<D NNSNKRIE bNLA*NC I D®>C o M a5dNSbec CC®IMC 0a D¢ LR € NP/ HNP
ACASE, ASbaAYSAC <Ly NMSICPNo. 0a.2C AMOcnNSN<PdS bNLAYNC Pa Db SbCHR>C
Cedo™lL AP CNSHECST*Ne0¢ D®CPAg® D%DNe. Pabbclt odCPIC 0a2¢ AlMdocn<cC
bNLAYPE ¢ S®CHODNNRSC LRLYIC Palbbbdh L0, <L 0a2C LRLEIC IPEcSeIN®
APCSNCL* o€ 0 D¢ Ao ANNCPIC bNLAYNC. IPCGNE NNGYLDC ICo ANYPNOC 0a D€
LLEI*.0f IPSH®INE ILL > Sgec® PLLSe N AbdC AP DTS 5N ALt A XD AC AcayDLC
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0a.2¢ LRL*d<

DANDLBC>NINCnrede $ 9,350 $ 9,350
NNSé\* 92,715 22,177
A=[C 4D%IPNE (CHtN* 7) 281,058 253,307
> INE GBPBL NN 47,111 47,903
Mo dNro¢ Cr>PN 30,570 34,719

Sgece DL dNcnsede
A5 1 AMSH>NC (DLLSPdN 0F) 16,995 15,960
$ 477,799 $ 383,416
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AP CPYoC 0a 2T LRLYI®0S 0a2C LRLMC >NV PaPbbot SUCPIoC o0 D¢
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AT<IOCANEPIE bNLNC.

PabDLC DeCPREIC Ll P ondara I AP NG

APSNE DA P @ ®IC - AP K P oA P a®IC ARND>C g PAHEC A0S PR 52GC (/Y of PabbcnosIc
A D DIHE<C L bbLe e C pIGedC II®CH>ROD G, NPNYL%aS N 0a. D¢ AMoOcANNPIC bNLMC
DN®INGC PP AAYINGE. 00 DC AMIOCNANLPIS bALNNE KNBPAD> S ¢ > o da P aIoC
AP AAYNGC 0 NRLLL APP>CPYTC Y25 JC oDSPNHN 5N, CALANSHSUC, .00 D¢ ATl nds<<bde
bNLN*NC SOPANATQ SHEC®>C JPPoC 0CaC <5 CRPND 0 AP AAINC Pa DL ¢ ShoAc*LLMLC <L
SPrSP=5Ne _o<ICP>REDC CPHUINHNC Ly AP MPC PabbC PNBINNC Pa Pbat JY>rsdale.

Pa bl sPIMPAC Bondara®IC - Pabbe PO DPNYC D ondarta®>C dPPyD>od®I ot /SoNac
Pa DL >IN Pabloen™"NE IP7n®CP ®>C A Hd Lot IP7aC®) of oDPCH>ROD o Pa byNJC
SPOSPPBPAC PPN, 0a D¢ AMIOCNANRdS bNLAE DA eI NS PabyNJC SPIMD>PNo; A“J
0a.2¢ AMHCANREIC bNLANE Pa PENJC APPNDGAMLC AP N MHLC .

PaDLPBNLNAS Bondaso™ e - PabyPeNLNAS Dondaso™ Mt Pondarta™>C 0o ¢ Aldocnasddede
bNLMM 0¢ ArLsY<<C Pabbo®. 0a 2¢ Al A<ede bNLANE B oA da eIl ™M PabyecnPeNL\NJ.
A APSALKAS P> AML oA CRMY ALY 0¢ PR a PNMJC Pabbo, 4P M AP ALPNA
RSP ANYDC 0a>C LALLM e Do BNNPPLRC PabbcdC Pab>*NJC PN LN ALY 06
PR PN IS Pa DL oC.

baCP> CcCooal®IC Pabbt DPondar®a®™dC - 0o AMOCANRPEIE bNLAYNC D onda eIl c ¢
NSPLEENE  QPRDCSaTe0C balh< dcCo Pabbe IPRDPCAHILEC ATHJ <D%<.C  oDPNHLELC
oD>APNTH<ONP S baCh Paly N I55NC,

Prdo APUS Dbl <<C HLEb>AC AALPYPNJS 0a D€ AMOCANS<PdS bNLAYC QU PNJS 1Mo
PaDLNJC PIPBPNTe ACHE N, PabLNIC DR HGC (P 0f Bondar*a®dat AChsaNe CedNda
Pa DL/ PNJC,

AYraSeCSg P a \D>NC
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A5GJ< AdcDd L 31,

2016

2015

o>ANC $ 6,005,514 $ 5,874,227
AP DN 2,247,311 2,268,781
bNL5 o<
A Pabbed 3,758,203 3,605,446
AoDANot AP Pabb 34,558 6,412
Lot IPPLRNS 545,347 ( 779,350)
4,338,108 2,832,508
APLMNC
PabHNNC QL Abdr<IC 1,790,209 1,739,474
A® 51 4%D<4PNC 541,617 506,321
NG 222,799 184,623
ded€ AD%ILE BN®NCH>NSNS 189,253 211,840
Ao U bLNDG Ao 185,682 38,933
PabYedA® 0f APBAC AL P PAMC 86,534 81,777
oa NI PN A1 AR 80,779 84,347
>IN IPBHLIN S 48,036 106,712
APSHP < dNC 32,882 16,889
D> SbECPNI &< 27,919 15,614
P Ao I P 27,221 -
A%ba AYeNLLA® ¢ P> 23,582 42,954
DNBLSbNAIN.0C 10,670 10,435
LLARN oBPNot AN ™o 2,919 -
4P dCo¢ AAHIN 388 946
3,270,490 3,040,865
Pabbedt HYBIC (AIPRE MDY dPeli—daC $ 1,067,618 $( 208,357)
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Pabbcdc
NPLRA~NLS A DNt dPC IS0 A e PNC $ 660,091 $ 722,104
AN GPc>NC 214,440 199,683
LeLNJS dPEAdBPNe LD AP s ARNS Po DiC 10,566 -
dSoo¢ APP<PN© ( 545,347) 779,350
339,750 1,701,137
dPcLShcdC
Pa Do N QL5 Abe/<C 293,475 159,306
AEC Ab<N¢ 98,490 -
beDS .0 APcD>NC 96,461 94,968
A>ECSHECPN g 37,020 37,772
NNSEA 25,409 8,362
PaDLedAl I AP>NE L5 SPISPB>PN*NC 17,629 25,688
0PI INE APc*eC>N<cC 8,321 2,246
INBLSbNAINoC 460 1,492
577,265 329,834
Pabbdt HIPIC (AN b MPIY) APl oS $( 237,515) $ 1,371,303
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