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AP SYAC ALbLSC JLLPE PaDbenoS1E DGHYo? PBatbPBNSbseNe 5Ne
LeUDSAD< 0%ebPLLY<.0¢ PaPysbP>NSbsid

CLLSPLSe/ D> DeDJC DJo*L DPAJC®CDLYa? PabyC DobbsdNNPy>Io? oa ¢
LcLeDSOIC o%bPtL/<d.ot PabysdN™Mea®, ADcSb> sne CodheC>rYdo Pa byC
AbIP®CHLeQ D¢ Ll bN®ADCHILLC 0%bPLL/<IC AbJIN*NC QL r<bde Loy 31,
2014-1¢ NPoJ, <L CodYeC>ILNC Pa DL SINPYDNC Q7asedL g™ AbINE <L
AOBCPLAAEE 0%bPLLIPNE Pa PLSdNNE 15GJ Aldo, <ML @ Al NSt/ NP
ALY Pabbenos]c 4IALE <L APPC PAoC IDSLAL M o6%LLC DNDLNNC,

PabyLC Dabb Mg ALPNPCPNCHI/Lo T o LcboNe ALy ALACDNINSbo™ e
ACA*Q®/L AL g M, AL PaPhron?<dC NNGRCHILoNC ID%ChT S,
> EIRE Acn 2\ LEC AD<EDa® D% Nk I>c YD CLedd Pa Py obCSo™c
Acn << bLMY DN Sbsa Mot L5 NNG®ECHENHCndsbio™Nea®. >d<
> ENNNE AcDPn/LDC Labo® 4D%CH>HeC®Ia® A%ba AL®eNELNSIDS 5o <L
Ao <N No<Soa AStba AFNa®, NNG®ILIC IDALE <L LebChyn<ee
DSbLLednyD>PLLC, AL A%®ba AYCNNSbiase AFPN®CHUZLEC o sa ACHILo™ e
LctoNe, bNLAcANedS bNLAYNS ACK®ZLDC ALPNSCA /LT >a

> ENNANDTe Pabbo® Lavore LaLAS CLbd oL <D%D¢ <>
APTPBENETSIC D*LANYDLC, ALl LPLAT® D NN Sbsas atlbDC
<4Dsore,

PaDlg® CHLSYLse/>C JSGJCLSe A'—de%gﬂb, DG'LCD%.JLC(M%\JOL”
CLLSe/LLS/>SHEC®DC AALP>PNSHPYa S <G PabLC Dabb*MC LcbdLeN<GosL L e
ba Cl CLLS/LL®eYP>eNC L Mo IV PeC>ZLdob,  CHLSeZLse/ >\ C
CHLSe/LRSe/ DS 5N SPobCCT ¢ 0a 2 LcLe D@D ASdy <M o®

@A ACCH/LENA®DIg® <Ll > NcPPNo? Leb?LeNSHSL L e a®.

AON HADAC A<, ALMed®DC ShDALNCAC ANATST®, Aba ALNC>c D>e>C

APLDPNSHPQ So<ISLC 0%bPLL/<IC bN*LC AbINC A llbb H<SL L>Ne L
ArLser b os<L MMM 0%bPHLY <0 Pa by sbB>NsHé™ ¢,

bNLACANGS bALAYS PUI%® 51
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ALrbd®I< CLLSe/LIeND< Padb re

0a.2¢ LabeDsadC
Lebeben Mo o

CLLSe/LN/ D> D®DJC Ddo*L PAJC®CDILLo? PabyC DobbidNNyD>Yot oa D¢
LcLeDSAIC o%bPL/<d.ot PabysdN™Mea®, ADcSb> sne CodheC>rYda Pa DyC
Ab<dP®C UL ®DC L bN®APCDILLIC o%bPLL/<C AbJN*NC L r<ede Los 31,
2015-1¢ NPoJ, <L CodYeC>PLIC Pa DL SINPYDC I7asedLa™ M AbINC <L
AICPLAAES 0%bPLL/ENE Pa PLSINNC A5GJ Aldo, <L @ AlcN%®/L=oNe
ARSI Pabrenosle <DLE <L IPNE PA S DSLAL e H6%LLe DNDLWNC,

D S/AC Pa DL Dabbrregt bLIbheJseNCDgC

A>c_/nC LIRS YPNCDILDC P AAT S HNE L N®PNa<soNe Pa Dye
DobbeMeot Lt ba Cl Pablondd/C Lal™Me JD%DC o%bpLL /<< <Sa >N*M*of,
AL <D Ao > YAD>ONE Sbo% <SanyDrndsbio LML MNe Pa Dy DabbrNe
CLLseCe/L o> LLC, AN/l oNe DR HGC Absed jexne)se CLLeCDLa NN JC,

CLLSO/LISo/DSeNP< AbbhseCn /LY e

APPRN®CENCHILDIC Pa by Daeb™C Sbo%® AALM B oS oNedS Lcv 5N ba Cl
CLLSPLNSYD>SoS I Ll AD%CDUJRC,  Codd LaLAS D% oM LeN<sbsD e
B>ANANL o Labo®, <'abPNo® <L CHLS/LL%Y Do D> C> oo

aHa **b>NN<K Ol Ha Pa Pyt Dabb*MC ADc™MeGeDC CLLS/L > e ><ISL L N1C,

CLLSYLNSO DS 50 ASba ALSbn<Sbs>JC CLLSe/LL%e/>SaSbsHC Ac<Sa>NC a.cSebe
AD55NedS, APSNSb®N=HNC PaPLC Dobbt Ao aNPNE AcDb®CDYLLC <L

@ OQALY®CCHILT N, Sbose CLLSYLYSDSaSbsa<SaPC ADPSbsa<sL>L>L
AALSACD DS CLLSYLLeYPDSeN IS AccD<od SbPNNAT® PaPLC Dotb*Nega®
CLLS/LDA*an<SbSL L Nea®, Abn/LoNg DR _5eGC ALsed_jevnedse
CLLCDYLo*MCNJS.  CLbdo™L Sb>ANA Do DondarC>Yea ®Dab, CLLS/LLS/>seN
Qe ADS ADCCP'NPENea®e AALPNSe/DPNSHGL®> DeN5NC Pa DLSH>NSHAD><
<SAnYDILo* M 0¢ <L Pa bbbt Pabb ot epe/dtaq So<dSl ac<® <D 5J
CLLSSYLEso/DSae ADoe<Ja bSL L0, A/LcDSoSINALEY 5N Shose
IDNbeNsgse<lede Pa PLSbD>NHIALE D CHYLML L 1> Ao<o.
CLLSYLNSDS 5o A DPAALNDC PaDlony<dC DAL NC Cbdo*L <DL L Ne <L
Q. c®dCHCPILTC @ c®d/L<ONLEL N AALEPPCIYAGS D SNy oC <L
SODANAONG AS%a M ob PabC Pabb*NcC A <ot NNGS/LLo®.

AALSH®DYC CLLSIL/ PSS 1 o cPbe 1D%CDC alLLAN oNedS ALl D>oSo allb oNe
CLLSSYLNSoDSaedC AlLDPC>o<SeN<oNC,



AlLcdn>2c¢

AALD®>JC, DA Pa Db IDPLST<DSdN™Ne, NN®HINS A S ™M SPIsP=oNe,
QDA A®IILENA®>C L LDSOD>< 0%bPLL/ENCC P DYSdN Mo Lo» 31, 2015-1¢
NP<J, <L PaPYSdN*NeC I>conc P®CHNC 156J Aot Lcb/LeN<®oNe ba Cl
0%bPLL/C bLPYDYEYNCC Ll Mo,

Pabb¢ A/ eg® LeL®NJS LeP<dcebNJes 1D C>beCnde<

Lctolt LabaPé\b>< 0%bPL <0 AdyS<< L, Dobbbb®aPLSJC Pabbe Dabb™Ne
D>dao aaAPCHILIC Lcb/LdC L Pa b d>c CPonSheCc B>®CHNE, A 5% *NC
AFLP=ONS, Leb?LC LaLaDSaD< 0%bPlL/<dC PabysdN Moo AsdySeNJc
D>/t NC>o™M*o®.
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002 0%bPLL/C PabyidN re

O®bPLL/C AbICP2@®DC QL bNe%LIC obPLL/<IC AbINE A LNS/LSN oM Ll r<bde

L*a 31, 2015-1€ NPeDc

AsdNc
SPDSVP>PNCE Cdybhse 3)
PaDLC AchD>IbNC - K%pcny
- LcbePsaT Lobebsenc
Pa DL Ach>IbNC
bNesre ASdNec AC

APeheYIAa N AES
dPend &€
bN=5PE AP*\eUDA QNS
AbIAS 9DA%aDRE ActH*CDILSoN5Ne

SoP>ANSPCPB/LP N DN bNeYLEC oSPbPLLY A APMay*dseCr e

qrdbde

2015 2014
$ 8582459 $ 6,890,516
920,100 0
19,626 19,489
1,431 0
9,523,616 6,910,005
13,210 12,022
13,210 12,022
9,510,406 6,897,983
8,686,700 5,746,700
$ 823706 $ 1,151,283




002 0%bPLL/C PabySdN™Ne

O®bPLL/C AbJCDI® I Ac 2 LN/LSN DN QY¥ase/ LS Ne

L*a 31, 2015-1€ NP<OC

ASANE D oo/ PSgre
SPILAPPSNCac PablcdC
SPOLAPPRNCE PN®IONE S
SPOSBPNCE o D>PCH>NSNE Pabbc<C

PIFHLPPENCE o PPCP>oPNe PO C IY7p g™ C

a’re Pabyceds
PP P e

Jeg-sedfc
NSbPCNC > IC
LeLeDsanT Lebobsene

bN=sre ASdNE D oSt/ P<lSg e
ASINE MecRecgfe
AbJNC IPD>C>C
OSbPLL/C APcD>CDNC
0%bPLL/<d.0C Pabyc N> o> oCc
SPOSPPeNCNN o€ IPD>NC
bNore ASINE Mo REcSg*Ne
A SeIL®DIE ASINE P oSty REcSo e

Ac LS/ LDC ASINE IDA%a>E, LDASHY

Ac 2LSbBY LD ASINC ADA%aP>NC, LD oJ

2015 2014

$ 472372 § 394517
36,308 247,361
508,680 641,878
309,248 529,976
817,928 1,171,854
1,431 0

1,431 0
1,844,100 643,400
219,552 203,384
2,063,652 846,784
2,883,011 2,018,638
218,292 144,274

0 1,625,747

52,296 48,164
270,588 1,818,185
2,612,423 200,453
6,897,983 6,697,530
$ 9,510,406 $ 6,897,983




002 0%bPLL/C PabLSdN*Ne
0bPLL/C Ll NJC P> CPYndShSo*reo¢ Dabbe
L¥» 31, 2015-1¢ NP

2015 2014
bNeLe AbJNC AY¥NSore
Ab<P<eCyL>q oI $ 835,100 $ 855,800
bNe¥C AbJNC SPISH P>Sg ¢ 315,300 303,700
AbINC IPD>CH>C (218,300)  (1,770,000)
Pa>LC LLALC 2,007,900 0
Ac23So/LNCE P oS/ PSGC (Mo P<SeC) Ac 2 LSe/LIC AbINcC 2,940,000 (610,500)
SbD>ANSPNIC APMa > WU<So-GSa*MC bN2*LNC oSebpLL/ €,
LDASSJ 5,746,700 6,357,200

SH>AN®NIC PPk UISaGSa S bNALS o5obPLL/ <, LD 5J
$ 8686700 $ 5,746,700




LeLeDSAD< 05bPLLY PN C Kg-SRbCP/LIC
PabLC AP o*NP<C Pobb* e oc JP/PIbbeaP>NE
Lo 31, 2015-1¢ NP/L<C

Cdybhse 1 <SsaPNE SboADg Moo Pgbbse/LC

KLEPARLE GPeC>C D>/ 2% A 1, 1999-UN5J, Lt ol Lol o%bPHL /<IN 1C
ADYSNDHE ALl > CPoONe bNLAc RS bNLAN® of  D>dd BobblLdc LolobseNce
bNLASRC¥CC 0%®bP>/<PN M 0 @ AQ®/LIAaDN® PPdo. ArA®/LYo® asaAYA/LNC®Io®
<Sa DN AN AJL 0Py, SbDAPP %D Ll D 0%BbPHL /<IN CC Ay NI Lo,

ASIN“CAC AbdP<a® NPEN*LCDSHEC®IC o%bPLL/<IC ASIL Y N NJS <<CP>“5NP RBC Dexia
Services Limited-d*.0¢ Yodn 2010-*JN“HOdJ, bNLAcNrPdC 0%b®NCNc P>eIC PO PeNCNgIC
> P P®eC o (UBS Global Asset Management (Canada)) <L Yoo<n. 11, 2010-T,
Nbd<seY< 5Ne Beutal Goodman & Company Limited—-d*a® Pabbo® A>c Wabo<cSLC.

a) CLA® . 6%~¢

LcLeDSNE o%bPtLA/<N*1e 0f Pa DLSb>NhiAE Ac?AD>beCe>® | LD>SAM Ll DNl of
02 b/ ®Ivdc AMNAc PPN L 31, 1999 doJ%®/Lc®N=od. Cbdd <Sa PN ACJS,
LcLeDSNE AcPSbeC®IC QL5 LeLePidd, 0a. 2 LRLPS, Pa bYsb>NThsA T NP e >®IC,
C2*L Pabbot AcDPbAN>SHEC®>C,

b) Pabyc

Lo AMNPNC PabL®IPN.0C APB>NPNE AcDSbAAD>HC®>C L D>SeN .o <L

Pa DLbB>NHIAT NOPCNN>C DB 0f ALl AcyD>HCC®IC > oSag*NC aLLb/cSeC>ZLEHNP
PaDYsbeNC>YA®Q PY*a So<dSLC AbJNcLe C>a APc>CHSbeCs®de, Lo» 31, 2015-1€ NP,
>SRN NCNJPYLLE 6.5-TCDC LLeDeND< Pa bbb g A L®C>HeC®IC P> oSa<C,
QOPCP>=NE 2 >N (@ Ha ARCHILLC AbLC/cn o€ ADy<N<® ba Cl Lcbod). <L,
LcLebD®N AcPyDsbCHELN<C CLDI*L <SabtlS, Lcbebsen oP<dcPNo® CCNnyn<shs>C
Lctod aSPNC® 7 LabeP®N 0%bPLL /<R *CC A N<IPN*NC ASdY&<I*LC AD<e Do,

o P®ADLC, LaleD®N ACDPOACG,®>® LLeDSAM 0%bPLL/<C Pa PYSsdN™ M of CHPCLSY,
Shbbeo<dUC 9 ShEN*Pegt ALAADHNE PaP>rYehaNC QL5 o Ha A®CDZLIC Pl C LcbC>oNe
A% 5d ABLCno U ASdF W< (ba ). A®ba AY®NCNNE D2gSedNPL*NCC D> oS MC

QDA ABCHT P> SHPANBAPBIIC AbIPC Pa PLibeNCHNSo<SLC odCP>Rc<INC <Sa >PNNJE,
AcC*USAN DN LaLeDeND< AcRec<y*NeC DoSo <.

SNENNC PSP bCH>HECSTde>C I5GJC AMLAC dordS*LC bNLAC NS bNLAM® 0, D**LASHS HNe
<SaPNob <KENRC Dcsdy e,



LeLeDSAD< 05bPLLY PN C Ko-SRbCPILIC
PabLC AP o*NP<C Pobb* e oc JP/PIbbeaP>NE
Lo 31, 2015-1¢ NP/L<C

Cdybhse 1 <SsaPNE SboADG*Neg®d Dabbie/LYC (bed/Y)

c) O5bPLL/<0S AbINE (ber<se)

O%bPLL/C IPDCPYea D% LLeP>®NIC, D2 LANSd 2 >NNC Pa Do\ eNsoe<ln /Ly e

QSGJE NKLE DY AbDo LaLeDeND>N=od, BoIA®APCD> 5N ANNSo /Ly L LabeD®ND> oo
<L

2 >NeNC PPy eN<ioe<n /LY >N K5GJ.o¢ NNLot Do Ddo*L Ac/LN=5d, FoC, DsbsN

DRRHGFC AYRPC®, > o®IAPA®IL 5N ANNSo*Lo¢ <Da ASba Al o AL o*LoC.

ACDIT Aba ALT Acr/Lyn<c® AC>ISIC ASGJIC o5bPtL/<eCia<Pabb, <AL o%bPtL/<*L

Do A%ba A€ DGLLC @ NPNNE GepeeC>< 5N®,

d) <ADBCPLILIC oBbALAC

SPc LM>¢ S >dao:

>PD>bc®<C 60-c¢

A9GJC ARNC Sdc=15 (30) bNLA>cSoe<<

>P>NC A 5d ANNST*LC <5GJC D oSa™C, a.clcSoo 80-1¢

e) DO PbAPNGACDC

LcleD®N b*LIA*a® o0%bAJ*a®>%® LclcD®NDbI*dPo. LcbcP®N o%biJ*a o>
AD®CHLYDC 0%bAAC D*Ua, PY<oD o%bPHL/d®Cn <> eC* M Ac**L®C>a<d®>C 0.25
SNeNg® CBPCL® 0%b®NGA* N D>PCHLC CoP¥NC LcboNe,

f) oSebsaksedc
DP>YPNJC 69-1C NP5

g) D_0é %42 6DC AbdrdC
AbP<PNC Ko SRLE< N, L b DN IPeCH'<NNYeaseC T DLC OP*Q > JCN*gSbh[><
<P*Lao®:

() P @@ ATCHIYLIC A%BLCYenosde CoYennabdS ASYSRALE baCl <5GJ™L APsaLC
O%bD>IIN 0 AYAT™, AMAA®A S0 I5GUS ANYSTL; DR S G

(i) 2 >\N*Lo® ISGJCLE AP ®CrULC 0%bPLA<Ph 0% AP ARNYNCC, M AATA“ <55
J5GUC AnedsgL.

h) 0%bPLL/C SboACDo N C

AN e APDCPUIRC 4D%>C LabaD®NUC JA<K*Lo“D, <L LN A oo o <¢
SPLEC*L 66 2/3%-0® APCCD>a D%, YD¢C 60— 0 CPP oS IPc>C>C 100%-1C G%®pe/L HNe
b 0ADLOHLPLE A BT PC>C DSa™L.

Ao APIC <BPLENC oSt J]a e L®DC 10 >N gt Aad®>C (bNc Lot >.oc ¢ bN“oHNe 25
>SRN MPeGeadP oNt) JAKH ABPKE,  JAKDHELE, AbJ/<C 100 >HNE QudseIseC>o5e>C
A€ D> oSo e 0C, /D c®L® 60 CPC L L DPND< o%bPL <A\ LC ANSa*Lo <L P s Lo
25 >SRN GsepeC>_5Ne.



LeLeDSAD< 05bPLLY PN C Kg-SRbCP/LIC
PabLC AP o*NP<C Pobb* e oc JP/PIbbeaP>NE
Lo 31, 2015-1¢ NPIL<C

Cdybhse 1 <SsaPNE SboADGT*Negb Dabbie/LYC (bed/Y)

i) ArAPndSog*Mc oebPLL/bNC
O%bPLLIND>NC JPCD>a ¢ L NoSRRUDILIC o%bPLL/<PRD>NE 4PN ®C>REDC GJCLE
be odn 1 Lc®oNt CLbdd Aba A <PCHNE 4PN %< <Mt NPc>*N*ad /NAn 30.

j) O5bPLLYC AP CPN%a S/ PPN%a M AH¥eFSos]c AbINC

LcLcDeNDRse DR 5 Ll PNPc P®Ie D5d o<t o%bc D**“Ho <L dPc®CPN*a*“H%o
O%bPLL/bN oY, CAPD o<I/LLE ALSCDSHECT/LLC SPIS* P >PNSh 5N BNPNCHLL®IC CANA 1L
SPLEC*LoC ASLSo<e/LYIC, LaleDeND>Ist oL /<Pha® Adta.c PU<E AALPYDo<d®ds CA%a
LcLcDeNPDRse o%be Pio*Lo® Do AC>Y™ Y20 <dC D®°dc D***o*Lao® <L

o P/ LoDy Lo o%bPLL/<®C Ay DLYCo®.

k) AbdNE 4IyDore

LcleDsenD>Lse pebieIse | LeDeND>ILcS oo <5Gdo¢ NALoS DA ULC o 53¢ DR 5 ANNCD>Po
LcLeDeND>LC ddaPonLecCrMeab C2Ra LeLeDSALT I8N oSt /<%l A <Phse,
LcLeDSeNeLe QPN o%h®de JCHCYPdE IPeCBLY®IC od/Ly Mg o%bPL /<R b

PO PB>PNSH SO

Cdbybhse 2 ALLAD 5%DC PaPbcngslc 4D<LE

a) LSepCPrL/YPeC DL AN C

D>d< Pa DLt Dabb*NC sepeAeCSHEC>C ALL HCHT*NC D*LAN SN AL 0% bR Y<IbNC
bNCP><Ne b oAC*LSL L Mg D**LASHS oNe \SPC>SHECHIC, ALTbdPNC>< NP Pa >YC

> CPo™NC CRa NI, AccDYDALE 5Ne NBPCNN>C PBIC L _oSobPL /<IeC IR >C>C
LcLeD®Ne, PabbCc Dobb Mt fope eC>heC®>C LLeDSeNot <Ll <P*M* o AbSCPo<SLC, <L
SPrPabCP>N So<SLC PabbC Sbose b CDIL*L L NC <15GJ Ao, PP<lo asa AYA/LE*NCDC
O%bPLLIC Pa LSNP GO Pa bbceCPbhe o ndSbSL L NC PR 5%GC o5%bPLLA<.0¢ AcD>PbANC
LcLeD®NC dPceC>a<lcPNe allbdo® ACShSo<SL UL, PabyLC Dabb™NC <sbpbAsC>/LC
Lol ba Cl 0%bPL/<a ¢ Pabbren<N*MC ba.Cl LcUAS LcbC>eoNe,

O%BPLLAC SPISLPEIPNBCHILLC ICHPSIC PaDysbDLIC AchDILSHEC®>C L > CH NP
Beutel, Goodman & Company Ltd-d*.0f. <ICD¢SJ®CDILLC SPIPDPNCENE Pa DLSdN™Ne

o DSPCDa < C AP0 JPeC>ILIC, Coddy ID®CHHNe Do D>PHAHC® 5Ne Pa byc<o®
Ac DN ot <L AP LOIMCNJC o DA®PCDbBEC® oNe o DSPCPHCCoNtH.  ICHIeCH>ALLC
PaDLSb>NHaL AcSb®>® Pa DLy <Na®, PO ND>BNNgLdS PabyeCnbar

APt DA andc ol s <L PaPyecna®.

b) SPOSLPSeNCE POV

SPOSPD>LENCE GePeCD>ILDC o DPCH>AaPNe AP H<Ina *C M of, a.cdCeC>IL 5N

> oo naF**JLPeCH N oC o PPCP>*o®<C AP Hna Y™ J]eCHC I**LADbDCC®>C
bN®A®CCHAL=Ne P PBPNCHENC. IP“HOdna P eCH N I*MPCP>AL2C CALA DN ctLe/LL oS,
Ac 7D bCPRLY 0 boAC®/N<ID** D oC.



LeLeDSAD< 05bPLLY PN C Kg-SRbCP/LIC
PabLC AP o*NP<C Pobb* e oc JP/PIbbeaP>NE
Lo 31, 2015-1¢ NPIL<C

Cdybhse 2 <SsaPNE SboADGT*Negb Dabbie/LYC (bed/Y)

c) SIRAI S ACDA/Lo N C SPOSH PSP NCE o PSPCP2ose<C
SPOSHMDPNCE I RALC®NCPAL=ON® aba APdN®CP>DbeC®>C QL ALAC*L NP N®PCP>beC®>C,
QO A®CH>ILDNe AcDeb®C>IC AALD>PCHHCHIC o D>PCH>2oPNe b YGGL UL e

o SJRU T 1 - WD LSaGRCDALLC (PN >*NCD) CPbaNCP>C a da A®CH/LEHNe
PaDLSIN™NE DR H*FC IPcPN* YDA NS,

o R g™ 2 - AcD®b®CPHC bW Do oG eC>o*CC XM AccPLDALLC dsR o 1T
Cd*\>NC>=oONe Pa Y SdN™ e DR H5*FC PPN > UDA*a N <ES, DG*L NP
DG oN 5 G S; <L

¢ ‘d¥R*gc® 3 - Cd\DNCPH*NDC AcPPbeCPRc<NC

d) baCh< Yc.CoS AcyD/LIC

ba CP>< YcCot SPISP>IPNEYPNCHLC ba CD>< PaLSdNNeC NP g™ of <{eePC>ILC,
<AD®CPHNE ShWGGLEULSaNC ba CM>C PaPLSsdN* N ot GepeC>e<C. 5GJ< Ao,
SPOSPPPNCE o PSPCHJNG AP H*NC QL PN Pa DLSdNPyD>YC L PPN **UDA%a N <IcC
ba C>< Y CoeIC baClP>C PabLsdN*Ne ot sepeC>JNE P 5<% o¢ GePeC>YLC, Y CoC
ba C>< Pa L N 5eC>NSHNC PaLeIPNC AcSb/DYY DAL CodLeC>I/LYa PS> NCNJC
PaDLc<dn >0t

e) Pa DLt AP CINC Achny>o e

SPOSHPDNCEIS Pa Db bN=*LNONC AN YDILSC PO D>PNPNY G- N=HNC,  >N®IPNC
PaDLYcP>oGRC>DC D 5Y Lo ana A®CHCDAIC DO Lo AN od aN>N NN,
PaDLyc<iULe QL YLAYDNC SPISMDeNCE o D>PCH>N=HNC CALDAQ® Dabb>/n Y D>SbeCsDe
Ac>*USCDILDC aND>NC 1D%C>< N,

Cdybhse 3 SpISMPBsenCe

2015 2014
o DSPCPO<E QP HIMNE o DSPCPO<E QP HIME
PabbcAS PabyeipeaeIc s $ 235,159 27 $ 152,280 22
JsepeJLIc PaPhede 2,713,774 316 2,158,110 313
spISHPDSeNCE
315
ba.Cl AcrLse 2,660,562 31.0 2,166,378
M4eUAS oa *Lgee 1,424,688 166 1,158,985 168
QPPE 0Q SRTEC 1,548,276 18.1 1,254,763 18.2
5,633,526 657 4,580,126 66.5
bNEoPe SPISHPseNCE $ 8582459 100.0 $ 63890516 100.0
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LeLeDSAD< 05bPLLY PN C Kg-SRbCP/LIC
PabLC AP o*NP<C Pobb* e oc JP/PIbbeaP>NE
Lo 31, 2015-1¢ NPIL<C

Cdb*hse 3 SPOSHPPSENCE (bIYI)

SPISP>PNCLS Cdao 0%bPLLYNETOC @ Ha A®CHILDC DBC> 5N AcDSbeC>RcC
QOQA®CHILNC g g 1-[. PO MD>PNCE Pa>LIPNNCC D**LANC L 31, 2015-T
$7,183,202-"Jc_>®°DC (2014 - $5,744,543).

Cdyehse 4 SPISHPPSeNCE I€Ca’y ASCDILa™Ne

Cod< 0%bPLLINE LDAYLAYUNE P DYNJS 19CA P a5 ]C ANNNP=HNC o ¢
AcDS®CD>ILaNC SPIP>EIND>CH/LN=DNC,  PaPyeNJC D on<darNt AcSbe>c
SPOSHPDBNCNGODE® [ CNL=*N<LE S o% Pa DY I>c CPYyndsbsaMea®, o> PC>o*MNJC
D> on<asotd® AL 0UNCH>®NDNE B oA AP ®oNe, LN N<<C Pa Bye

> CPHN*eg® baCh< /. CaNC>N=HNE, PO D>SNCC SJeRI¥a N L IP*NCNJC
Pondato™Mc  o¥MNCP>c™®NHOMN PondarNbn2® o%bPL/]C 14*MPC>ILLo®PNoNC
P CPAbn b ®N“od AIL*YIA*anbio ™M NJC.

a) LN<IeYL<<E Pa pbS IPc. CBNY 2o

LcbCHENQ*N<C Pa b D CB<N*NC LLAYDIA Q. NbA D¢ LN+ NeIsh<e Pa PLC Sh_ose
> CDyn b Mg /Lo, PaPyC ASINNLD>LC Sb>N\CDAYDC (DB 5N Cdpes| e
APcPN®CPYQ SoNCC SIRRY*TMNC. LN+ N<<LE Pa DL D CH RN o LULAR <P a ®I¢
CAPI< PaDYSb®NCNLE AP PPN ®CP*a PN*NC ICNb/ P> <C, CALACG*LE

o DPCD>JING PP b Jd®C Mg DVUDCNCHECLC. LtNesN<<e Pa Py D> CH N>
Lc®?LIATQSheC®>C PN > J<CHNe o bIGCHIL*LC CAPI Y Ca A%ba ALeNCHLC,
O®bPLLAN 0 ACYDALLC B oSaPRAS CHheeSHEC®IC QL SgRALc®e A ADC>/LINJC

Q. HaA®CP>HNE.

b) Y Cof AcyDPLY0C QSCASP*NCPeq s6D¢

O%bPLLAC ba CP< P Cof AcHDPLIC CCCASPNTbPTa e>C <<KCPYLC ACH>/SIC
PaD>YSb>NHA™IC, AL <P H<MC D% 5NP ba C>< Pa DYSdN*NeC IP*PeC N> o1 C
O®CP><HNb. baCP< P Co AcyPPLIC CCCASPY®PNNLeQ > o D>PC>o<cSo*NeNJC

DR HFC YD Pa DL AC ASGoNCNJC, Codd SgeRN.%®<b 5Ne L NeYNe<e SN C
CPSOIPECDPN DN Pa LS AP NC LbCD> oMb, CALA*T*LoS, ba CP< PabySdN MeC N g ¢
SgIRAL®LE>C NN SNV 5 Cbed< Pa by MC N*No*NC Nodo, <L N**MeNCD*a % oNe
NerPePa oty Clo 34.7% (2014 - 35.0%) 0%bPtL/<C PO PD>®eNCE, DR H*gC $2,972,964
(2014 - $2,413,748) <D**M<DC Cbed< PaDLSdN™NC IDCH>L5 5Nk
SPDSHPP>EILNYBNC>a D0 ba CP< a bl dN*NeC A/<IJ*LeoNe.
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LeULeDSAD< 05bPLL/ QPR C L g-SReCD>/LC
Pabbc ADco*N<C Dobb* e oc DP/rdbbeoP>NE
L 31, 2015-1¢ NPIL<C

Cdybh\se 4 SPOSYPPSPNCE 4€Ca Y ASPCPALo*MC (bANSe)

C) SPOSULPDONCNGD< SHENYPCNJS APIGPNJS ACCa P NS

O%bPLL/]C PO DLNCNGD>< SN N*MNJC IPDo ™M NJC 1°Ca P <NbcP*a ®DC, >N*N*CNJ¢
SPO DS Sa N IDVUBAILONE oPeC>ILL*a SLC PaYSb>NDH . PO D>eNNg><
SHEN*PNJC FPo/La N D> on e D IPNCNLE Q> 4P7neCheCSLC Pa Py D<o e
NI R¥ g™ PR g5 LcvoNe PADA*aC Cd*a "oNe, PO PP cdoP¢ <<Co*¢
A5 05 AcPLNC IPrneCsge<YDC PIHPPOL o, 4D UDILo D> NP
SPOPDSo o eCHNC L PPaeCSa i N P D>oh® AchDILJdoC. Clo 31.6% (2014 -
31.3%) 0%bPLLI< 0 AcYD>ILSC, DR HgC §2,713,774 (2014 - $2,158,110) G%®PeCD>/LY 0 Pay>C
AP <N 0% C>ILIC, C§d<do CALA®G™0C PO >PNNCC Pl gMC

> on<a D IP a % oNe.

d) APPENJC ACCASP*NCP>¥2q s6D¢

AP*PENJC CCASPINCHCPQ ®DC SPISHPDPNCE o DPCHING P gd IP7pSodC > SLC
SJRRECST N ACNL/SHECST* M Lv oM AcyDALo*Lo“H a € DIRHEGC (/< ANCDHo
CALASD®@ D%, o%bpLL/<C IP*NCNJC CCCA P YNSbcP a I P*NC o ¢
SPOSPPIN Y ONCDILo™L Lbod.  SPIPPPNCoC AcyC oDPCHY<C dPMa > <S> NJC
JsbPoCPPYLNC Pa PLC GUPDLoC NN®bSdN*M*o. CLo 65.7% (2014 - 66.5%) _o%bpP-L/<C
AcYDILLC, DR HGC $5633,526 (2014 - $4,580,126) <<CP>2SC IPMCNJC 1CCASP<C>L*a eI €T,

e) Pabbecn2WUNCPBNHME ASCASPNCP>Yeq S6DC

Pa DL N Y®NCPN DN CCA PP I ANNNONE IbD N >PC>cP*aSLC
<L*PPCDPL DD 0t <PDATSH®NHN S Pa PLeNJC PPN %DAa NSbSa*NC,

Pa DL N Y®NCPo NN o%bPLL/<IC IDSHEC®>C Pa PLSb>NHIA IS AcyD>Rc<INE,

ASba AYPN0C <L A%ba AL®NCNN 06 ACYD>RECCNS, L SPISY DI <> 5N Cod<

o DPCPNGAD 0¢ <L Pa Db c n*WUbDNMY*a ®D o Cbda *L®IC PaProc AC AP P>NNYDAUDC
O%bPLL/LBCHL AL 0 AL D <NC Pa DLeIPN*Ne of APcD>CHHNE, o DARPCHRe 5N
oCa® SPIPPSeI>a Do, Codd o%bPLA<C PPN UDA*a N bSa*NC AcSb®>C bNCHILC
O%bPLLI<IC AbINENC QL CodbSoy NN IP>NPRE 11 o¢ *MSbNMbC>HLY oS,

Cdybh\se 5 FeSBAENDYOC ShbD>ra dPNC

MeNDRPNDA o SbbraAdP/DRC <Sa*o D™ bLM P> D>*IC APL®od A~ 1, 2014 Dda*™L¢
(AON Hewitt Associates) <D% NP bN>*LLC Abd/<C A ND>NNCC oPeACCDILa ™M ANN oS *LC
L <SaPNo® ADLSAC a.csedCsedLaNC. Ddd Dabbt P eC>ILLC LbCHoNe Sb>AANC
B> N7RPNC I¥eCDILLC ID%CHHNe.

bR AIPNC @A A®CHALDC AL 1, 2014-1¢, <ID®C><HNe MR>RPCHILLC Do
APt JDIA A NS acedCPCATE AASALc 1, 2015-T Do%/NdeC><HNe JASc 1, 2014-T
APPN* DA NES bNLE AbJNC SPISPPPNS PabbedSanc DCHNC, ACH 5N
a.c®dCCe AbdN.ot IPcD>NE.
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LeULeDSAD< 05bPLL/ QPR C L g-SReCD>/LC
Pabbc ADco*N<C Dobb* e oc DP/rdbbeoP>NE
L 31, 2014-1¢ NPIL<C

CdYbh\se 5 FeNDAENDYOC ShP>raAMPNE (bIrIse)

Sb>paAPNC G®PeC>c P>®D® D% 5P o DMYD>YC PO Q5o 0 o%bPtL /PN D>y o¢
qPeC> P>®DC SHD>ALD>NIC D 5N o PPy D>Lo® ZADINIC oD>PNbHasIC SboA*a Do,
ALLADHACH®IC YADRIC TERDRCP DD ID%eCPbC P>PIC oD PC>o™M* ot bbra 5 C
ALADC >eIC:

ASINPZD>RC IP*L PNSogeI© 3.8%
Pa DrhbhePe ot PN SGC 3.0%
PADA*Q " 0¢ PO ot 2.0%

SH>AN®AC PSP DTN o%bPLLI<I®NJC A N>NC LeLeNJC <sepeAeC>ILShbeCSo™ e,
ASIN“C o@D PNBIPNC GePP®C>c Po/LLC 4.8 SNNIC SGJCLs® 38 >L\eNC
JGJCL®, ADIege<c<dosle s IGHLC P7n®C>c D% 5N 1994 o “cPedLC>/Le*Medc
D%bPLL/HECHIC A LGS, <Dc® 5N ba Cl 0%bPLL/<q%CSbeCeDC
ADLFFP<Ldo™Mc (CPM) 2014 bN=*L<C D% 5N Scale CMP-B.

CdY*h\st 6 Ac M5P>SbCP<o¢ SboAcPsaPrc
Pa DL SHSADY 0% bLA>NC 5GJ1C <D P>®DC $85,070-0 (2014 - $93,389) MND>ReCH*<N*N* of

IPcLCPYrN SbSa<seDse At $7,500 (2014 - $7,500) PaDYAC Sb>A\®CD>o M of
P D>CPYNSbSa<IC PLL®DA SNE Pa DLsbeNCNADLa.
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