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APBc_S/AC bLPYON*PE Pa PYenoSIS DobbebSosc

LeLePSNE bNLAPC oSebPLL/ PN e o¢ PaDLSdNC

>dd PabbLC Dobb*NC D AYAD>YOC GPLADCDILLC, bLMYYNShS 5Ne CNPL>E*a S HNe,
ACCNSONE <L DGULANSHENSHNe DNLANE  <IDA®QP®CDZLNC.  NNGSCc >SeDC
LceCP>oNe baCl Pabbenosle <APc®NCHILYC LbNC o%bplL/<b of <Sa >N .ot
ADWCPC, LS NCCGMLE NNGSe/LNC ASbDrAPLSbeC®>C > oSan b g D *LAN<HNC
DNDLYDNC SOPANAC DN SN QLLy [ORDROILLAPC QD SIS, AALPNSYDPC>CNS HNe
NNG®ZLNC IDA%Q D>NC IDeCH>< 5N®,

bLPY* N g Acn<dsh®N o AcCNSd“HNe <L AcA*ansSdalt Pabconosle
NNG®ILIC ALy Pabbon’<No <D SENDLC DB D SADIC D SNDR>C
> CPYNCD®Ioe  NNGADS  Abdo  NabPILeoNe  CNNYRD>SI=HNe Pa bye
APD>CD>REACNE Ly P CHILITS, ASINPYD>LC Pa DhC 1CayASCC>ILoNe <AL
NNG®RCHENHECS 5N CAL>LE. Codd AP P INDC ASbZDa/L2C ADL A dSbSa™ M ot
LIPC®NC>ILLo®  Lalh®>C  ASha AXPNCSo<d®N“HNC ALLs  Ac®a NN H*NC
Aba AF®No®, NNG®ECPN“DHOMNC IDALE dHLo L LAS AZRKLENE NNG®CPNDONe, Lo
PPI*andbic™c Acn%*C Abdo bLMYDYL L Ly DPcDeCPHILYYoNe
bLPYeNPC PALLC. bNLAcARS bNLANE ACK®/DC bLPYPLShST Mgt Acn b HNe
Pabbc bLPYDo*Mg?  LcCPoNe  Labnb*Nc  ASdyNdo Lo Aahbe/<sosde
D LAMS, Lo NNG®CDHCA*QHNe  <IPNP®NCP>ALYE  LcULAS Acn<ND><e
<D®eCPYyn5beDC,

CLLe/LNe/DSeNC  QSGJCL® Do PSbeCe®>C  ALedS HNe,  DGLSH®Ig®  SbD>ANA“HNe
CLLS LD DS 5N @ da A% NN Mg NNGHCHIC  AALPY Mgb  Pabyonr<Nce
NNG®ILLE  A“HPC LbCP oONP baClPot  MPeCDILYC Pabbo®  Sb>ASAYN oS
LAPCPENCDALYE Lol CLLSILLSIDNC  AALPN®/DPNHDHCA D APcD>CHIo®
DYAALH ot SH>ANAC®N ONC  CHL®ILI®IDS 5Ne,  AD%a ™Mo  A“DNS,  LobdLeC
Q@ 0a A®CDILIYa? ASdYSHdo® <o Nc?’<NPZLY Moo 0a 2T LcLeb®Ne bNLANC.

AON  Hewitt  bD"»SbNPC,  ALMedSoONe  NMSINPYDSC SbDALNCD LN Pabdlbot
SPOSHLPLNC Y >IC Cbd< AcnbCPHALRC Jdodod®N-oNe AFLMYD>Ro®
a.c®d NZLLOL*LC Lo atLeb oL LC PO P>PeNCPH>LoC > oo nyP>c
odCPRCARRIT 0%PbPLL/N 0 AbJINLS o Pa BLsdN™Mea<,

Q ) .
_~John Quirke

ASIRP>C® «~  Secretary
Jo- 1, 2018
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LclcDseNe bNLA*N* o¢
0a.2¢ Lcbcbséd

SO>ANACD®IIC CHLSOILI®ADS 5P Pabron N0t NNG®ILLIN NS LaLaD®Ne bNLAPC
O%bPLLI<ENSIN*NPC PabbsdN Meo®, Cbdd Pdo™L ADCSH®IC Colusod| SN 5NC ASINNLC
DA*QPYC AbIIABCHILEQIYE L5 oA/l 0%bPLLI<PN 0 AbJP<PNC <L
dr<ed reo®  NPssHJ L 31, 2018 <L NN®bSINNC  APnSedLo™MC A<IoCOC
CorluolLeNONC  ASINPYC  <IDA%aDNC  Abd/<™Cideq /e Ly I PPCPILLC
O%bPLLI<PN 0 Abd/<PRC ISGJ IS AACCDIS, <L @ AG/LYC  DPSbEY®IrdC PaDlen<NC
<DDCALMNE QLo P*NC a5 ASPERYNDLE DNLENE,

AP C/AC bLPYALH®CH E PaDben YN0 NN®bSIN.oC

A>CCYADNC  BLMPYSH®>C  <SaATT® <AL ACA*An*MOo®  N®PNLAsH®Igt  D>dal
Pabbcn’<N.ot NNGe/LIg® LcbCPoNe baClb>C Pabbcnoslc NP NC>ILYC Lobne
O%BPLLINE S DN M0, <Ly D%CPho<soNt e AD< Ax<lo DS NC>oNd Lebod
A>CSYADNC AALCDPNNY*LE DA <sb®eDNeod  <SabCPSdoNt Pabbon~N.ot NNGASh®IC
NNGLC>CN®/L NG, CLLYLa < LLC ALSedT DR 5%gC AL > 5o,

CLLSe/LNSe/PSeNC bLMYPNYLC

bLPYYSALDC Acn<NN®o aoa AS/SdeHC AALPYCNeat Ddd SPISPc DS HNC Pabyon<N.ot
NNSebSINDNC Lt oM baClbo A*NDCHYLYC Pabbon N0t Lal™Ne <aPassNC>ALNC, Cedd
Ll DAsb®NYDC LebdoNe ADYDYo® LolSo® <l <SaPNDNo®  Sb>ANASIENC
CLLSeILSe/>S 5N Q. OaAS/SdeoNC Ced« Pabbcnosdc NNsebsgNNy><C
NNGEN®ZLUOSLUC CLLS LSS 5N,

CLLSeYLESOY ST AL DC ASBYDAILD Acn<dSbSo s LolSo® <IDSoNe  CLLSeYLLSe/ > >SN 5NC
NPCISITSNC D oSon b Mot Lo N®PCHILYo® PalbbonosIc NN%®bSINS Ao<doC.  Cbdd
LcULAS oP<eC /LD D2LASHS 5N CLLSSZLLSYDSNC ALLDPNNYNE, ASb/D>N=5MC SPIspe_5Ne
NNGseC>CN<seLL <L LT > oSon Y Ne Pablcn<No NNbsINC A><IGCOC,
ALGLOCDIL b SSLAMLC  DIRHEGC  CLLSYLA o HISLLC  SbD>AN®C>C 5N, CALA®DG®
CCSQ DB N HILALE  SOANANTONE,  CLLSOYLLSOYD>BN  AALONSOD>PNSHSHECS®I® e pD><
Ao <AD>CNSRNDIo®  D%CPIob  Pabbob  <SaANCDYo® <UL AcAan*McoNe
KPS 5NC Pa Db <NE NNSHSINNC Ao<lo IULLNY<Ed HNE ANATSIC LeLANYDYo®
Q®CPLASH®IT®  SboA*TDI®  Lctod, Pldoc  <DCHLNE  ARNNC @ sa ASPr<N>LC
AALPYDIot  <DNSHSLLC  Pabben<YNot <A <D CNs<ND><C, Cbdd  SbD>ANACDNC
ASBDYNSHECIC PP g IDNHYALUC Pabbcnosic <DALAYDNEC ID%CH>YC <>
acSdNNALSC*L*LC Pabbyen N0t MRDReCDSHECHIC > IADY oS, L SPISPa SbeCsT<C
AS*a Mot Pabben<NE NN%bSIN o,

DPAPADJC Cbdd ANATN YN0 S KNPPCH>LIC NN®LSINDIC o da ALY ML Moo <L
atL*o*M*o® DoyPc P®DC CHL®/LL®Y D DM AFLM YN 0® Do "\ 2>C.
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AlLc<N®o, Dd4 Pabben<N.ot NNSSHILISINS PLLBIAL/CDIC Ac A*ana N, Ad%a* o
NG SN Nea, PabySdN*NPC  SboA*aT AL C  LcleD>®NE bNLNPC  _o%bPtL /<P of
PabLsdN*Nea NPHJ L™ 31, 2018 aN®CPALNC <L PabbC AP®<c<onb*NC <GJrr
AP Leb/LooNd baCrbe Pabbcnoslt <N c®NC>ILIo® Lcl*Mo®  <D%C>{o®
O%ebPLLA<PR 0f <Sa >ND>LeD of,

DPabbede A/ PNJS ASYPNJIC AL LoLsNJS 4Dn.<I5bsede
Dabbc Db a>UC, LctoNe LaLeb®NE 0%bPlL <Py 0f ASIYSY<MS, AALDPNNL DS ACNE,

Cedd Pabbonoslc NNGRILLC QULNYL®IC NNGRCHILIo® aPAPCH>c DPIa?e \eP/Ldo
DAALNSo, Ao Abd%aMeo, Lct?Le/dwdc ASdyende \e*PoeCn /Ly M*a® LclLcbenc

bNLANC 0%bPLLI<PNE Pa DL SINNC.

do 1, 2018 AL DILIC PaDbenne
ASbOAS, 0a 2¢



LcLebsene bNLAPC 0SebPLL/ PN 0 PabYSdN*re
PabDlLcn’¥NE NNGHILGPE ColY/LeN M ASINPYE DA% DI Abdr/qseCNeq so/dC
©O<4PLIC o®bPLL/ PN 0¢ Abd/qPNC Ll Arqbdere

NP=>J L*» 31, 2018

AsdNrye
Pabye SPOTPBPNCE (NNSEILT™L 3)

Pa DL AcHDINC ALDLA Q5H®IC - Ac PyD>C Lebebenc
bNLA*M* o¢
Pa D7 Alndcc

bN<ore Asdnriy<

LcLSeNJC dPcSeAndccC
P ndsbeDc
bN“oNrc LcbseNJC dPcSeAndc*<

Co/YSe/LSo NN ASINMYS ADA%QDNC AbdrseCudeq sb/<c

SPISULPBBNCE AP, o<ICD>/LIC 0%bPLL/ PN 0¢ Abd/<qPNE
qrqbde

2018 2017
$ 12,966,131 $ 12,433,244
21,148 19,965
4,633 3,374
12,991,912 12,456,583
19,285 18,493
19,285 18,493
12,972,627 12,438,090
11,159,800 10,900,400
$ 1812827 $ 1,537,690




LcLebsene bNLAYPC oSebPLL/ s 0f PabysdNre
NNGSe/LgNC QPPaIE A 5do CorySe L NEsNE ASINPYS 4DA%a S
Abd/<seCuNeq soC qSGUI AAcSOr Lr» 31, 2018

2018 2017
APONIRPNPE ASINC,©
SPISLLPSENCPYoC PabycdS
SPISLPB>PNNC >N5BIPLC $ 877,316 $ 487,237
SHPYNCNC o DSPCHNCHNC PabLC SPISHP>eNCE 158,233 55,585
1,035,549 542,822
QPRI > oS P Pal>LC SPISH >N CE (389,218) 1,099,505
646,331 1,642,327
Are Pabhyede
AP MNC Pa b« 1,259 889
1,259 889
D5°bPLL/ PN o€ Acbe
Pa DLSbseNC/Lse 941,200 916,200
AcPYDNC LeLeD®NC bNLAY e of 243,941 232,435
1,185,141 1,148,635
bN<ore APEINIPN*PE ASINPYC 1,832,731 2,791,851
ADANP®IC ASINPY<
APc*DATS® AbsP/<lo®
APc®IATSe o%bPH /<o 276,029 237,599
O<ENA*IC oPNeC>YC RRSP-0¢ <L Pa Db’ 946,926 228,786
SPISPPSeNCYN o¢ P >NC 75,239 70,967
bN=oMS ADANCLeDE ASINMLC 1,298,194 537,352
APEOIAAPNMPE CorLSo L —eN=HNC ASINPYC 534,537 2,254,499
Corbse Lo NENPE ASINPYS ADA%QDNE AbdrseCdeq So/<C,
LDASN=5J 12,438,090 10,183,591
Corbse/LeN5PE ASINPYS IDA%aPC $ 12,972,627 $ 12,438,090

AbdrqseCyNeq /3, LON




LcLebsene bNLAYPC oSebPLL/ s 0f PabysdNre
NNGSe/LYC Q*PPCHYLYC 05ebPLL/ PN 0 Abd/<qWUo<SoN®
NP=5J SGJI A<Dl L*» 31, 2018

2018 2017
Q7D odlLo Ab¥/<dtha
AbIP<Phe oeCe $ 1219300 $ 1,136,600
SPODPNME oD AbdY<Eho 414,300 395,500
AbIPPRE IPcD>C>e (1,222,900) (466,400)
/D>AGNC (HPHN) (151,300) 330,100
ColYSe/LeN=oNC APONPNIC od/LIC Abd/<ehC 259,400 1,395,800
SbBANAG® 4°CSaso*Lo® Lea 4P*LC odrLe
D%bPLLAMPNGC Abd/ENE,
LDAsN= e 10,900,400 9,504,600
B>AAC® 4°Csaso™Lo® L% dP*LC od/LsC
0%°bPLL/QPhaC Abd/PRS,  LDN<J $ 11,159.800 ~$ 10,900,400




LeLeDSoNE bNLAYPC 05ebPLL/<PNE PabbYSdN*Me oS a sa ASe/*<NE
Pabbcnoslc NNSebsdN* e of
QSGJIC AAceOC Lo 31, 2018

aaAS/*YC 1 anaA®CPo*l <SaPNc

Cedd PaPYSINNL>EC NOPCH DSe/LLC A<> 1, 1999-UN“HJ LcCP<oNe Labab®Ne bNLAPC
O%BPLLY<PN 0 ASILSNAM P D CDNC bNLACANS  bNLA*1e of, Dd<d @ ASYRND>NC
LcLeD®NC  bNLAYNC  0%bPL/<bNof  PabbSdN*Meo® aAda/LIA*Q %I ASADGT®
Qo A®EN g v<Sa PNE CINLJAS, CIP<IP a®>NC LcleP®N bNLAY 2 0C  o%bPLL /<R
AL L 2o,

ASINPSE  Pa DL ID®CHONd  AbS/<IPCDHCTHoNe AU 0%®bPLLINE  ASHYSIq™LJC
NJr<®C>Yc RBC Dexia Services Limited-d* o 5*odn 2010-UN“5J bNLAcANGS bNLANC
DO%b®NY DLC AcnSbNNLD>LEaSoNt Pabbab PISPDPNC/AC (UBS Global Asset Management
(Canada)) <tLo Loo<dn 11, 2010-%UN<J, Ned<selc >®DC PI>NI ngt Pa>lob Beutel
Goodman & Company Limited-d*a® PaD>LdNNy Mg [<ose/r>o<cseN=oNe,

a) PADA%QS0f DGLNC

LcLeD®NC bNLAPC  0%bPLLA/<N*NC PaDLSIN*NC AcDebAADZLIT>*L®DC  LcbCHC 5NP
DPANLDILI®  Abd/<Ph 0t 0%bPLLA/PNGC <SaPNoC AD*Q*M*of ID%CHY®  Ac LYo
LLeD®NC bNLA*M* 0 (‘LabeD®N”)  0%bPLA/<Ph 0 AchC. 0a P Cbd<d  _od¢/SheCse
o P<LRC>C >®NHNC PyYsaLJS Loy 31, 1999. CJC Cbdd <Sa PN, <SaPN.ot AclMyD>IC <L
LcbeDSdd,  0a2C  LRLMI >,  PabbSh®N/ADDC  JOPLCDILLIC  o%bPLL /<P of
Acba LYo,

b) PaP>LSbseNc/o-Se

Lea DI  ANYIGHCDa*N0C  PaPLibeN/DC PRE%C  ACPYDLC LcbLeP®NC bNLMe of
O%bPLLY<PN 0C Acho€ <L PabLSsh®NYAD< Ach o€ <IPYC LcbCPeoNd  onDry>C
DA P®CPI HNC AB*Q N AbIY<PRE IPeIPCH> HNE <SaD>NNJS <IPL <ID%C>Ese [y 31,
2018-T <PPcPPC*L  6.5% 0%bPLLANGC Pabbc<did®as™d® AcYDYoC DoSoelydw®
Lcbod  DPcDPCDILY®  AbdP<SeCHNcQ DC  PlocDeCDZLE DN 2 DNeb uJeDseC > 5Ne
(Lctod  aoaA®CDlLo*l  A*bLCPY 0f  ASIYSN<*M o ba.Cl). AcP<Hd, ac<dDA®qsh
AcCPEDE% DoPtoPo orP<dioo Latod Ac*bo NNS®ZLo™L 7 AcP<PNSHh®IC o%hPLL/<PNC
ASIYSLAPNJS, Coa AcPyDI® DodSbeCndsbe>se Ac**LeNnd>oo Pabblc<d Mot Acod
PabDL ot CPPCLE 9%-T Pabbc<*LoC LcbCPoNe N AbLCPY 0t ASILSHsdN*LE (ba.Cl)
Pl DPCDILLC 0%bPLL/<Ph 0¢ AchC <2Sbn<dsbSLC DoSonb Mo asaA®CDILI Ao
SPISPDBNCADIC  Pa PLSH®NYLTQ I HNC o INg %Dt  Abd/<bhaC  <Sa>NNJS,
Ac LS od DoSanb Mo APy oSbPlL /<N of AcPLy Mo,

APPLNC SPISPa bCP>BECA ™S> bNLAM A bNLAN* 08 AoAN*T®< 5J IC>I<S ] 5GJC
A*LAC Aodo D**LAMONC <D dyadn/Ly™ M <SaD>MNo¢ SPIS*D>eNY/pPLC



LeLebseNe bNLA*PC oSebPLlL/ S 0¢ PabYSdN*Me o
a5aAS/*NNC PabbenosIc NNSebsdN*re oc
QSGJIC AdceDle Loy 31, 2018

aaAse/pree 1 a5aA®/*INE <SaPN.o (bIr/se)

c) DBbPLL/<IPN 0¢ Abd/<IbNC

DOBPLLAC APCIPCPLALH®>C A PYDYIC, DLAN D 2%-*L <d%a L ADo< <
Pa DL D>PN SN IGJC PJAPCSONE NSLE Ao LabcD®ND oo oSy s oNe
ArYSanc PeC*Lo¢ LclcP®NP>Ho.

Ac “HJ

2 >hevot dd%odo ADo<<ede PabycDionc DRCHLC 156GJC PUcACIoNe NNLe Ab<o
Ao A5GJC T CPANDTPe, DSbeND> Ha H%GC DIRHGC AYRDPCD> Ha Do%/MN<IPNM oo NC
ANSTnb L dDo AoPC IDRCHNC LctoNe Ao NUM<n<dsb®C*L A oANvo < U<ede
ddoDonb L G ACDI®  o%bPHLIEN PO /S0 ], Lo o%bPlL/<Pha®
o4 ®d N Do AonF™Mc LctoNe

d) ADSeCPLELDSe PPPL oSebpLlL/<Sa-<se N5 Ne
SPc@Ho 0SbPL/<P*a SeDS®:

>PD>SbcPo 60-0®

30 <SGJoC AN 5o

>P>L Acod ANYSoL.oS NP>Noo 80-C

e) SPcaSoo 0bPLLY]Sg S

AcyDE® Sb*LDAT@bdC o%™bPL/IP*a %D o%bPo LclcP®Ne bNLr*M*0¢ AclyD{I*crPo.
AcPyDRse O%bPLL/LBCPq eI >PP>*L NP>NCP>*N*aJ O%bPLL /DT
AOANCPL®/L Ha 0%bPHLA/<N L 0.25%-T0 Do C®PCL® AcMyD>se oSbpPH /<sbeCio<Pa
P25 LJC DPD>AY>LC o5ebPtL/eCSOND<,

f) PURS5a 05ebPLL/ 505
NP<5d BP>L 69.

g) D.oSg-b<se ALDJeq seDc
AbSY<PNE  odCDNC,  QSGUCLE  o%bPLL/<Phg € APcSeCDLAdsbe>®  DALC o Mo ADANYG R >E<C
>da L

(1) DP*L anaA®CHILI® Plec<dnyD>/Le Ho NNGHCHILY® ICJC Pa Pribhe ColyseC>a M ot
ASIYRLMNJC ba Cl SGJC AD%C>LC CAbo 0%bPHL/®CbeC®N=d, DoM< Hd
4GJ0¢ D oSon s M 0% AN DSon Y Lo DR H%gC

(i) 2% -*L <d*c™L <SGJCL> @ 5 ACDILLC o%bPLL /<eC AL CH N 0 IPD>NENS,
> o%®/N55d dGJ ot Dosony M ot AMYSon /LML Lctod.

h) qSepLLa L _oSebPLL/<PNE

JOPLILLELD®  JPCPIATHLE  ANSTSIC bIYD Hso AcPYDYIC IPCPIALQ S HNE <L
AN L0 <L dPc®DAN*Q®IC 66 2/3%-*Lao® SPLPCPYS ABN*GN“Hd Ac YD >edse
Ao D>NOo 100%-*Lo® /Do 60-Ua CPCLE APcSeAPC><RDo.

Do SPLECHNC ASHECSo<dSone o%bPLL/<PNAT*MC 10%-*Lo® (>oSae< U< ®D% bNHNC
8



LeLebseNe bNLA*PC oSebPLlL/ S 0¢ PabYSdN*Me o
a5aAS/*NNC PabbenosIc NNSebsdN*re oc
QSGJIC AdceDle Loy 31, 2018

asa ASe/psdc 1 a5 AP YINE <SaPN.oC (be/¥sb)
25%) <AKALY DLY<C  CALc <A AONCTS/LIACDN Y, AbIP/<PNC  100%-*L
QJ®DBCP> 5a- DayDLLe>s PO LAL e 0¢ YD 5 0¢ 60-0¢ CPOC IPPIANNNRCHNJC
PRSLUS  ACPYDIS 0%bPLLI<ENYL APSILe®NCSd Lo PUSLICS 25%-*Lo®
AbP<SeC S 5N,



LeLebseNe bNLA*PC oSebPLlL/ S 0¢ PabYSdN*Me o
a5aAS/*NNC PabbenosIc NNSebsdN*re oc
QSGJIC AdceDle Loy 31, 2018

aaAse/pree 1 a5aA®/*INE <SaPN.o (bIr/se)

i) APEONAPN™MC oSebPLL/IbNC
0%bpPHLY|C P .IPCPRC <Los PR L > Ne 0P/ AZDLPNC
APON®CHDBEC®E>C L2 odn  1-UCL> D*LAN“HNC o DSPCHRIE P o¢  a Ha APJCAC
NPL=HME YNAN 30-1¢ <SGoD>e DD IC,

) DPD>PS 50 D*Lom 05bPLL/APNOCSAPND< A H3eG PN o Abd/<C
ACPEDN® DR 5AGC A MYDIAGT® AOLCTH<E D*La DPD>HI ST oSbPHLA/BCIAKD< L
AR*Q ™M 50 O%bPLL/N,  Codd odPLYMNC o%bPLL/PN IS AcPLYMNE SPOSMPDPNMNC
ASOPDNILONS DNBNCHLL®>C  SPLAANALY*LoS. CALc  AclPyDLs  DPDANC g *g<C
OPEPLLABCIANNIC,  AALPYDULS> APy ohc DSaLo® ¢29LJC AON G >N 5J
AL o P®/LE Ha DSCHLEDIM o5hPL/<ISCSbeCSas I ID%DMa > o0

k) Ab3dNC Q1yP>ore

ALY o%hsgPo NNLOS DoSo®h0v 53¢ I9GJ0C AN/ Ha DRRHYGC ANYSTSHa®
ADOAN*GH<IE  SGJIC ICDPSIC oP<RCPPLooc Acdloo  LolaD®Ne  bNLAY e of
ASHECP QD% pSPL JbNgd.  ADH*QC ACPYDYC  0%b®IAGTD>EC DabDLLW>C  AAPba®
IPcP>No® odPLY M0 0%bPHL/<PN 06 ALY e C ASb/D>NoJ SPISPDPNNC,

QOQASNE 2 ALLADGC PabbenoSIc IDLAS

a) J2LAME KSepCPa+C

DA PabbcnosIc NN®LINDLE NNGHCHC DDIC 4I5S oM badeedS ALl SJN*Meg® <L
LeabDsst  ADAPIASHNC  PabLSdNPyD>LC  SboA®onb C <SaPNEOC  Aced*LEoNe
Pablcn~NoC  DodbcDSADSHECLC  NMDLIC Aed®DC Pabbshb®Ney<lc Lo
<SaPNsb®NLIC  AcPyD>YoC, Pablcn<Not  NNG®CH PP AbLs/sde5Ne
<SaPNEP®NONE AcPyDIC Ly <IPC ASBEC®IC  <SaPNo*L®DoC Pabbcn®al><
AGUdo PP<doc CANPNYEPLLC PabbsbeNCDyA<dsbia™Meot <Sa NS DR HEGC AbIPNENC
dCa Y A®CDIL* M 0¢ Do <SalPNSINPYD>LC AcPyDYol Pabbcnoslc NNSbsdNPy><C
NNGHCHILDC  LcPCPIL ONe ballbC  Pabbcnoslc  Lol*eot <A Pc®NC>/LIo®
QDBCPHRI G _oSebPLL/<PNE <Sa >N of,

Codd <SaPNNJC SPISLDSBNCSHECHIC e oD%/ It Pa LS b LS 5Ne  APLSC>LC
NPCP>YLSC Lo P CP“oNe  Beutel, Goodman & Company Ltd.-d*.o€ bN**L<c
SPOSPDONCHLAL®IC Pa DLt Leb/LSbeCSLC oDSPCHIC P egb <ID%CHHEC®IC Doy >N
Pabbc<UY ot bNCHONE AcDC Ly PC gPA®CHYC Lo oDSPCHYC bN**LN“HNC
PaDLC AP®NLC  Céd<d bN*LEHNE SPISPDBNCHEC PaPLc ASb?DNILDC Palbcnoslc
N NN g, SPOSYPDPNNJS Pabbodo® ACR<Ecdbnsb®Iot <L Lobsende
dPcseAndcro®, <L Pabb e ro®.

b) AP PaDYC SPISMPPNCE ShbP>AN®OCDa*L
PaPLC  SPOSHPDNCE  QudDe/LD®Ia  ACYPILDC  bN**L oNe PO MDPNCE  Pa by
NNG®C>HEC®IC Pa Py <NE NN®bSIN Mg <DSoNe IP*Neg® IDBCHJgh, Cedd IP*MC
IBCHNC Do APRLDYC D*%AH®IC dPcn My Mg PalyC PO MD>NCE bN**LNoHNC
PaPLC APSHNLC P Al L DoSa™L AFLPNSYDPCDSHC>® I PCILHo s Y Caedot
AcnyP> oo So>rLYD> o, Acn<Lo™Mc LcbC>DoNe CLbpe PADA%*Q S IC
<> PCPIA ‘o< M Ne.
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LeLeDSoNE bNLAPC 05ebPLL/ <N 0¢ Pa>YSdN M e oc
a5a AN PabbenosIc NNSebsdN*Me oc
QSGJIC AdceDe Loy 31, 2018

QO ASYHNE 2 ALLADNC PaDbenoSe ADALAC (bdPIse)

c) dPeen* Sd°Re<Ld/Lon*LC

SPISPPBPNCE Pa Lt ASINNYC a5 ASPCHILSHEC®>C QL 5 KePCH oM <t DA S

Q@ 2a A®CDALYT ASb/DRILEONE AL DY DN®/LL M egb DS HNe PMPegb Sh>AALLDC
>PIGA“ SN >J:

o PLcSb®I® 1 - DSHDCDILIC IPHNC (ePNsey M) IDPC>La o D>SPCH> NP
LaPegt Pa byt ASINNPYE DR 5%GC Lal®Nde dPce/n<cs,

® PLcsb™I® 2 - AchC Yo CAYDALYoC AP* Mo C ASb/D"rlLIC PLcsbeDse 1-T
Cd*S\D>Yo Ao Pabyt ASINMLE DR 5%gC LL®NJS AP n e, DG%®Iede
PIR5*G ¢ DGA*Q DS Lo

® PLcSbI 3 - DS MO AchC

d) 00 SbNPY>*NCD 0C o PSPNSbSgSb

0abNNYD>*NI o o PPNhSase  DPCDCDILD®  baCl>C  PabLsdN Moot  <ID*LSoHNe
APPLPegt g DPCHRDC ID%>C JGJ< Alda, APl C PalLC SPISPPeNCHLYC <L >
AP PRDLC ASINPYDE <Ly LaUNJS PcA/n<shb®IC D%C>LC  oa ebNNe*NCC
PNDLSIN*Negt DPPUCALSHC®>C 5GJC Alda aDPCHNC D oSa™ Mt IDSHMC o D>SPCNoC
LA EGALANC ASHIDLDILDC Ad<do SBEANANSHNC CoPbsedL N 5NC PO PP NCH>YoC
PaPLc«C.

e) PabLc ALt Achnybo™ e

SPOSYPPPNPNJC Pabbe<dUNC  AchALDHCH>C  odCPRcdo™NC  LcbCPeoNd Ao
sPOsP>eNC>an Y LC. DNB®ILNC  AcALD>HECHSC P PLC A/BLEC<NC  a Ha ACD NP
Do DoSony*NC ID%CPHHNd  aHa A®CPILo™MC AN YDNC SHPRC> LN
AYDALDESNe g DRPCHTPNJE Pa by SPOSPDPNC  DSHD>CPHSHCC>C  Colbsod| SN 5d
> oSg™L.

Q5Q AT/ 3 Pa PLC SPISHPD>NCE

2018 2017
dPcn*L dPecnL
% %

Pabbecnc <L PabbccnS $ 233,390 1.8 $ 136,766 1.0
4&}‘\.[“(:
GSePLCPILICE Pa Priybive 3,967,636 306 3,799,599 306
AsdNPye

ba CI>< ASIN*NC 4,460,349 344 4,014,694 323

F<eLST>C AsgN®re 1,776,360 13.7 2,026,619 16.3

4PPC oA ST ASINNLE 2,528,396 195 2,455,566 19.8
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8,765,105 67.6 8,496,879 68.4

bNesPe Pa b SPISL>eNCE $ 12,966,131 100.0 $ 12,433,244 100.0
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LeLeDSoNE bNLAYPC 05ebPLL/ <N 0¢ PaySdN* e oc
a5a AN PabbenosIc NNSebsdN*Me ot
QSGJIC AdceDle Loy 31, 2018

a_sa ASb/rdc 3 PaDYC SPISULPSLNCE (b/¥Sb)

AP nlYMC  AB%MC PabbC  SPOPDPNCE  NJIMADCHC  <Sa DNl asaACHILNC
AcHD>TGRC> N Letod DPeb®Ch/Lo™l  dCJS PicsbenCs 1 <QtJseds o*LC
AP APy MLoC SPRRB /Lo *LUC, Cbdd  PalbC SPISELDNCE PN D**LASH®IC Lo» 31,
2018 Cbda **LeDC $11,525,748 (2017 - $10,603,643).

@ oaASb/IC 4 SPISLLPSeNCE q<Ca’yASPCP/LoON® Tdon Do Me

<SabNe Pabyot LLAYA RS JCCSq DM <>C [*a SPOMD>eNC>o*M o Acn<C Lctore
Cedd  PaPbof HSLAL®QSoeIC <CaSonb M r<ded™Mc  ICCSase/oHNe, o DSPCho™Me ot
dfCSaSo o PabbedtNN/Sodc CCoasoL. APLYPC QeCSa Dl cGyseDc
IPPAIAC QAN DN ADBNPYDI® Acndsbio™MN<<c  Lcl*Meo®  b°DG< Ao o
o P>PNbo ¢ <CCoarNipe>se oa®bNM**CN*o 0N Pa P>LSsdN*rNJC
SPOSVODBNCYSIS, PIPPPN*NC JCSasoNe <Ly AP Mof  Pabbc JUyDDIA*arP*asLC
PHa DLJNCP>oNe CALALLS <Sa PN <ULLNL*a AcLy®D%® Acn<Pinc DeCH N o¢ bCroe<C.

a) PaPYSdNryC ACCsaSo-re

AcD>C AcnSbCDoONe PabLSdNPyC ACSaso™lL Da b2 CSa s I/D>rIA%an<Sbsasc
Pabbob Lcb!Leo*M<<C Acn<bhnba<dsbeC Moot Pabbcnoslc AcnsdyDrLYo? <SabNC
Ao Codd  PabLSINPY>NC D oSonb M ASINPYC  Lob/LLEe>C  SbADNSC>ILS NP
JCOBNY o C  PalbbcDSon e, Cbdd  PabbcPSonb Mot  CSaSonb*Mc  <DSHNC
DAL ®IC  CLedd  DodADNC L IPCPNTH®IC <</ N SN Pa PLSINPL Yo
<SOPLINDLIC bCLALE AP P DCH gt Cbdd PabbSdNNyC <CCSaPa IS Palbbcn<N.ot
<IDSeCP>NC > NNC PEIGPNSH®LEIC . J®Ia®  PabLsdNPye AP Pegb  beIGeNJC
ACANEC b DoSoNDEC <SaNC PabLSdN*NC SPOSPBPNC  IPcPhSbcSLC
ACASbNNPL*Ne 08 ALLPSNE SPISHPPONCHLE ADLA <IShSa ¢,

b) ba CrB>CPB*MIC pa SebNMe*PCEC PabysdN*NPE SCsa Sa*NC

<SaPNE Cedd N®PLENG®SC o NN PCC PabYSdN*MNJE ACSaSoy™C  A“HoNC
NJFKRC>LE BNEALDS N APRLDALAL®IC  PaDbC  AP®RLDALC  SPISPDNCD<HNP
baCr>CH*NC  PabySsdN*PC Ne*PoL  <DPCPHCHso. o0abNPyD>ANOC  ba CM>CH>YNCC
PaDLSIN*NC QCCSQ I <>C P o€ PR HGC DGO Pa b~ /21U NC Palbcn<¥NC
A>CERNE QPNSHEC®I SN A 0aPbNPYD>AND0C o PAHCSoD< A* o™l LcCh oo
AP AlY P PabLC SPISHPPRNCE <AP*NC Lcd?LNCHONC 0a bNPLyD>YNEC Pa bLsdN* M ot
IPD>CP> 5N ba CM>C PabysdN*NC N+l <ID%C> 5o CALACD D>®IC DadbcD>é\eh IC
NPLALST>Lo.  CALALLS,  <APbCShbeCSo™L baCl>C  PabbsdNsL <AL JeaseCsLE
0aSBNNPEPCEC PabLSdN* o Ko eg®h>Peg % PR H2FC L g DPq S Yo
CALANSSY dPcnlMy Lo PabbC SPISPDPNCHYC <PDAYQSLE. SboMy*Lo 33.2% (2017 -
36.1%) <SalDNC PaPLC SPOSELPONCE DR 5%gSe $4304,756 (2017 - $4,482,185) CAL°a
APSH®NNIC ba C>< PabYsdN*NPC A/<IJC PO PD>eNC>I/LLC.
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LeLeDSoNE bNLAPC 05ebPLL/ <N 0¢ PaYSdN* e oc
a5a AN PabbenosIc NNSebsdN*Me ot
QSGJIC AdceDle Loy 31, 2018

aaASeY*RC 4 SPOSYPPNCE d°Cia YA CPP/Lo* M 0¢ [donyP>o*Mc (bi/<C)

c) SPOSLPPN*Lo¢ d€CSaSo*L

<SaPNPse KepLSLC spISPPPN*Ne o CCSaP*a %D IC A 5J SPISPBPNNC sepLyL*L.C
Pa Pribie D%deCD>/La M o¢ NJM<BC> 5N bN>L>S 5NC SPISPDSNCH>LC.
SPISPDSIN*NC CCSase/*LC A*NNNE PalLC SPISPBPNNC IPNC P aP*aSLC Y2 obNI
APRBC®<LC APHPC SPISPBPNNC, ASa P NJS, PO PD>ONCHYaC Pabbe<Use

Pa DL UP @ ®IoC <L Ao @ *oCSosIC APA*o<doSb e n*LC <PrbCW%a D o¢
SPOSYPBPNNC PN 0, PADT N IC PSP B>PNSH®N 5N Dod®C>ILLC IbP>a e+ C
SPISPDPNNC Y7 abCH gD 5Ne Pa DL>JP*a ®DC. SbaMy*Lo 30.6% (2017 - 30.6%)
<SaPNoC Pa Pyt sPISPD>LNCE, DR HGC $3,967,636 (2017 - $3,799,599) NJI<seC>LC
JBPLCDILNT Palrybh e a Do NPPLENIeIo PO >PN*L <I€CSa 56D oC.

d) <P*Loc dCSafo*L

P*L  LCsa o *LC eI b®>PC  ACLYDNC Pa L SPISPDBNCE  P7npeasLC  <PNe
DO PR N LatoNt oAy PYPC D**LAHToNe Do Pabht ACLYDNC
SPOSHPADENCHYC DR g /Mg D*LAHIOHNE Ad%a ™M AZLYDNC Pa by obPC><*asLC.
<SabN o N®PLENS®I PP of JCarta oM of  Ddob®IC  AJLYDNC  PabbC
POCDPNY 0 NJIA®CHLC bN**LDoNe  APPRNEDLIC  SPOSODPNCD>DONe Ao O,
<SaDND< PaPbe SPOLBPNNC NNGPCH>HECEIC DS oNe PNy Mg® PalydNryD><c,
ooy Lo 67.6% (2017 - 68.4%) <a>ND>< PabbC SPIPPLNCHoLC, DIRI*GC $8,765,105
(2017 - $8,496,879) NJr<deC><C ASINNLC Pa byt IPM e of ICCSa Il DS,

e) Pabbecn2WYNC/gSIC ACSaSo*L

Pabb NNl  CSaso™L  Dab2s  4Cia sl  <SaPNot b P se/lYSLE
LULNLCQACHNe  APAb®CH* N 0f D55 Pabbcnoslt Lol®Nde <IPcSt n<IshsedC,
PabLcn®J®NYosIc LclnyD<C <SaPNl <QULLNGDSHeC®>C  ID5SoNe Pabribhsdoc
ALDREINTC PabbC PO PBPN TS, A%baAL®I® <Ly A%baALY®NC/N oSdPlL /<Py ot
A Pegea g, Ly SPISPDRNDC5Ne Codbed oL oD>PCHLI*assNe Pabyc ASINCLC
oDPCPONe  Abdo  oPASADRDIC CAL*a  Pabbecn®dUria®™>C oDPC>NHNC  Cbd<
PabLCE DBCHHNe IPP>CDHNP 0%bPLLA/<AoC <Ly <P <N*M*of <P <D of
Lo oPAPNNEONS 0Co¢ Pabbot SPIPDON NS <SabND>< /Do Lolsnde
AP AN ASO/DAILDC  odCPPLYo?  0%bPLLI<PNO S AcDSbCD>ILdot <L
NPLCNIAE5NE CRoPLSC I PN HNC AP <SH®IC P+ o IP*eIL>YOC,

a.5a ASP/*C 5 SPISULPONC/pC qP2gb SbP>ANAo*LE

SPOSVPDBNCINC PPt JPLAAGTARCH N 0 BBMATHL <SaPNo® AcnbD>c D>eI A 1,
2017-JN“5J  AON  Hewitt  bD*SbNM*NC  4DSoNe  MENDRCDHILIC o< cdod®eINy>c
Ab</<ENE BLPYDR G NC P LDLNCHHNE ANIPNDSTINJC AL <SaDN*NC > S/aDc
ADGD®LYYLC TERDROIL LN o AALPYMNC, Ddd Dabbede NNGSHCHc>®IC Lb/LoNe
L*PCDILYa? Pabbab SPISHPDSBNGIAC Acn ¥/ g,

Cbdd  LclL™NJS  APcSeAndct  ONDROCPHILDC APSHd A 1, 2017 SPOSPPoNCE
SHD>ANSECH g, Do <SaPNC LalNJC AP A <5bIC [ORDReCHILDC NP5 A<> 1, 2018
Do%/PqR<cqoNe A<> 1, 2017-1¢ LcbL®NJS P AnShb®IC P PC JWopLAseC > 5Mp
douDeaPNe AbI/<WUNC QL SPOSEPDPNNC A LS NeCD>CoNe [PNDReC>ILLo®
APeIPCH o INL > 5Ne AbdY<%oNe.
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LeLeDSoNE bNLAPC 05ebPLL/ <N 0¢ PaYSdN* e oc
a5a AN PabbenosIc NNSebsdN*Me ot
QSGJIC AdceDle Loy 31, 2018

aaASe/*RC 5 SPISYLPSNCYAC SHDANSOILLYPC qPH 2 o¢ (bN/NC)

APLPYDRC QL ASGZDNC DNCRC DJo*L SbDPANANHONS Pabbon<Ne P egt
Pablcn®albs d5GJoC 2018 D**LASH®IC PaPLib®eN/asic SbPANSIC>cP®Iab A< 1,
20176-JN 5d, LP*a®  PPCN<HNb,  APPLP<PN*LC <P <IDSeCPRPDS  <sepLAANS 5T
LbL®NJS P/ ndc>ob  ®PLCDILDS D LANHNC  Pabbce<dc  APSLLAM  baClbC
J<>ANINNPC Pabb Pt edsdN Mot Cbdd  dPc® A AML.C 02 2C LRLMI*NC
AOBPIPN*N0f L5 31, 2018-9UN<oHJ, Cbd<d PP PPNl <GPLCDc D®I% 3.5%-%< >
QGICLE. PYTNo dGJa DeCDc DSeI%  JPPLP<IPN 36%. Dic<o, onPPyD>C
DNST<serL D> 5Ne Pable<dUoNd ASINNya <SePLCHc D>®D 4.8%-1C ISGJCLY AFC=ANbSHo
QG Ao L 31, 2018, <P PeosbS oo 49 % <SGULE DSCDRe DI AA<HJ L 31,
2017.  <APPC AALPYDNC ASbYDNILDC APOAD<c<SNo® 2.0%T° <L POAIPN*NC
OBPLLISONC Pa DL PPN o€ 3.0%-T.

QO A®IHE 6 4vI]ob®IC AcnSbNME APc>N P2 o¢
PaPLbNC/ADL® P/, n b >®DC  $104,751 (2017 - $83,880)  SPISPD>NSIN of

dPcnb®Iob Lo $7,500 (2017 - $7,500) CLSILESS/DOCDo M o¢ P nSbeIC
PLLSeDSONC PaDYSINNYD>LC Acny>NoNe,
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