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P50 HEATING

REGION Blended cost/L * Freight/L Landed cost /L Factor ~ Weighteq average Overhgad Nt Retail Currer'n jeat
Commission /L Allocation Price price”

QIKIQTAALUK $ 0.6333 $ 0.0915 $ 0.7248 $ 0.1445 0.1000 $ 09693 $  1.0341

KIVALLIQ 0.6333 0.1046 0.7379 0.1026 0.1000 0.9405 1.0591

KITIKMEOT 0.6333 0.1575 0.7908 0.1281 0.1000 1.0189 1.1302

P50 MOTIVE

Region Blended cost/L * Freight/L Landed cost /L Factor ~ Weighte(_:i average Overhgad New Retail Currer_\t retail
Commission /L Allocation Price price”

QIKIQTAALUK $ 0.6333 $ 0.0915 $ 07248 0.0158 $ 0.1395 0.1000 $ 0.9802 $ 1.0541

KIVALLIQ 0.6333 0.1046 0.7379 0.0158 0.1013 0.1000 0.9551 1.0940

KITIKMEOT 0.6333 0.1575 0.7908 0.0158 0.1187 0.1000 1.0253 1.1140

P50 AVIATION

Region Blended cost/L * Freight/L Landed cost /L Factor ~ Weighteq average Overhgad = Retail Currept el
Commission /L Allocation Price price”

QIKIQTAALUK $ 0.6333 $ 0.0915 $ 07248 0.3396 $ 0.1085 0.1000 $ 1.2730 $ 14452

KIVALLIQ 0.6333 0.1046 0.7379 0.3396 0.1436 0.1000 1.3211 1.4812

KITIKMEOT 0.6333 0.1575 0.7908 0.3396 0.1005 0.1000 1.3310 1.6319

P50 NOMINATED

Region Blended cost/L * Freight/L Landed cost /L Factor ~ Weightet_:i average Overhgad L=y _Retail Currer_\t el
Commission /L Allocation Price price”

QIKIQTAALUK $ 0.6333 $ 0.0915 $ 07248 $ 0.0708 0.1000 $ 0.8956 $ 0.8816

KIVALLIQ 0.6333 0.1046 0.7379 0.0652 0.1000 0.9031 1.0290

KITIKMEOT 0.6333 0.1575 0.7908 0.0734 0.1000 0.9642 1.0788

* bNPLNE IP*PC IPPYULYD0¢ Do € b HNGE® C 20161 D AISC U/ LT PI<Isw<bde
~ P <BPLN® DA Ao IPLHD>C 5% Dot IPBPCHCANe AP 0C ADAPHECTHILLC,
A L2 PabLNJC P GUPCHALY® IPPHBULLOND L Ao <IADD/LI bNSANe Colb>N<
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GASOLINE

: x : _ Weighted average Overhead New Retail Current retail

Region Blended cost/L Freight/L Landed cost /L Factor Commission /L. Allocation Price I
QIKIQTAALUK | $ 0.6740 $ $ 0.7655 - 0.1000 $ 0.1000 $ 0.8987 $ 09128
KIVALLIQ 0.6740 0.1046 0.7786 - 0.1000 0.1046 0.1000 0.8832 0.9459
KITIKMEOT 0.6740 0.1575 0.8315 - 0.1000 0.1044 0.1000 0.9359 0.9827

JET A

. . Weighted average Overhead New Retail Current retail
*

Region Blended cost/L Freight/L L'fmded cost Factor Commiesien AL MNiersiion Bliiee price’

QIKIQTAALUK $ 0.5154 $ 0.0915 $ 0.6069 0.5557 $ 0.1421 0.1000 $ 1.4047 $ 1.7453

KIVALLIQ 0.5154 0.1046 0.6200 0.5557 0.0923 0.1000 1.3681 1.6921

KITIKMEOT 0.5154 0.1575 0.6729 0.5557 0.1198 0.1000 1.4484 1.7740
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BOCHY® b o gPANGATE ACPCPALLL*LC 0a 2L 16J%Lo 2017

WTI <PPYI><se >SeAq st |€ IPShGESLse US$47.73 SbeCDbs LRLPdS 0a DU <5GJ*L.oC 2017, 6.1%
SYo N> Ao LSSarLar.

WTI - A<>pe 1, 2015 - LS 31, 2017

FRED ,.,_z = Crude Oll Prices: Weast Texas Intermediate (WTI) - Cushing, Oklahoma
65

 Pale
! A fw”\m’\"“u
w meﬂwwm

A

25

Dollars par Bamel
-
15

]

2015-05 2015.07 2015-09 2015-11 2016-01 2016-03 2016-05 2016-07 2016-09 2016-11 2017-01 2017-03
Shaded areas indicate U.S, recessions Source. LS. Energy Information Administration mylred/g/gold
ACo NSt 2016, DA< O ANIC DPIICNEINERC SbeYLea® b ob /Do NIC S *PLL g AP eg
D®AIHAC CGJ Lo 2017. DI AD>SE®NCHIC IDNLYE NNR 2015 <> LY 2016:
o NLSRQ 14, 2015: oPA\Sot 45,000,000 L Jet A-1
o Lo pdn 12, 2016: oPé\So-t 21,500,000 L Premium Unleaded Gasoline

» A2 11, 2016: oPé\“o-® 50,000,000 L Ultra Low Sulphur Diesel
¢ [V 8 2016: oPé\o 40,000,000 L Ultra Low Sulphur Diesel

NNseILsel| IC JCo CENP>NCDLLE, Cdd IS NCHILYC IDNILYC 1d5*La WTI-d NPB>NceN=oNe
dPPeg< of AGJo 13-, <P TN WTI-d¢ dP*Megb C®PC /CLS JorJDA®a N“oNe,

DA oY oo or DA 2016-T DIAs<sbsa PN Hd I lLADLL AT Pa DY *Meb*aPC>IL Ao
DAL nrbd* 0 2017-T. CALA®c™LoS, DPrAdoOene,ede PP cMNdnd®a S/LINe IP g DA HAC 2017-T
A LA N g M <dsbee Ne BNPNCH>J*ac®A /Ne LPLIRNS*LIC PaDYAS P\ AC $7,691,000.

FRED +40 = Crude Oil Prices: West Texas Intermediate (WT1) - Cushing, Oklahoma

160

120

. I
. Mﬂw*“w NFW
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Shaded areas indicate U.S. recessions Source: U.S. Energy Information Administration myl.red/gigrac
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DA HAC DA DNCPNC PSvA] H N rbd® 0¢

DA 5 nrbdC CcLa® DAL HDb®NYRDC pa c* 0t

1. LN, A<Dt 92 octane DP>aCs, D%CHLYA® oa />NoC, SbIC>LS IS ALSYD>N. 0>
<> P>NoC

2. Jet A-1 sb*LCSSo/DNDJILSa<%D%® DA% PNCHC Ao Sb*LCY0f ID%C>J QST DA 5IAa D> oo
D>odN>NOMLY 0 H*GC, IDPNSHP QeI JCHZD> O,

3. sbrLCEwYD>N UNe, DIRB%EC Avgas, <DA*aDNCHI® CLAQ ST 0a.c®0; b Mg, ASbOAS, <SAC <tL>
ASb5°D/5, A S L Nb Sb*LCHE PP 5bAES Jet A-1-T° CALALLS DE/GUPYL 5N Avgas.
DYEYPL O Lo Cra Ada D155 PbPa So*L.oC (5GJ ACPY®) <SaD>NCSh™ % I cN<eC>LLy <AL
N H%°C>Ho oac* o

4, DS AN DA e, A®Dr® ultra-low sulfur diesel (ULSD), <ID®CD>g<P>ROD® pa D, ID®CP>J%a D% Ao DA*a 5 oF
A5 DSed\>NoS, PSILACST NS, Sb*LCSof, ABbL>PN.oc0.

5. AU D] HGE S, gDAICND>ROC JCLa® She NG Sh®ANE SHCCAS, A>c hA < S NG LN A 1C
AbSNa® D A 4PN ea® DA g odAdUJ*a Y<Sd oM 0a DU of. |

DAL 5 0 NPBLYN.AEE

DAL 5 APdC o PP So b ANE AcMY>YC ba Cl AS*a A0 NPBLYA<c®.0 bNLM.0S Sb>ANAYC AN S

> A]HLE o DALUNC NPDYYDYC 5 0 2 NPBNALLOSLLC CGSB NPBLYA<Ic®.0f Pt I H
(>PPseCseD™L ba CP>9).

2016-"UN<od, D docANedS oCS 1S 5GJof <*MbNNPJINCSNC  Intertek Testing Services—d* o€ Csbb,C
DA HAC ADT**c®  bDrNPCHo I ARYYGPNDC  Intertek 0a ST 2 /LLC  aba ASYJ%aseANe,
>COGSbCCPa o /Nb,  SHb>ANPA AN @ DA AS/J%a AN S AbI®Io® DA cnnbd o a sa ASe?N 5N
ADT g D AIHAC APYDPNHNC Lo A*PSGDYSDN<HMC ALPIC

DA SCAGALC Do € oac®of, DPAA OIS SbEALGNG ASYAC Do DA 5h>Na® PN®NCS NS Innotech
Alberta-_1¢ Sb>AN®CDo<® 51 a e ACH> NS Sb.oADT*C.

NN 5% JCa CINPNYL® o Ha AYelL{a® DA 5%ab ID%C>Yo? 0a D

>sb A 5< Sb.oADT*L/CGSB LRLI*N o 0a D€ 7pene)cC

g Al d>cobP*a®D% - Cloud Point -43C D><YAC
<>coMC - 100pS/m minimum @ 4C Cetane <>cP>N*NC
NP>LACES ASTM D613 <> PNot SbP>rhSo

oar/PNoc PPAIOIA 3.517-2007

PeAd oI A% 3.517-2015

Grade 3, Class D

A*PSGrIN0C Lhe 3.5-2011 <SePr<seIse #H. 2 Antiknock Performance - minimum 92
Vapour Pressure - minimum 95kPa

Oxygenates - Ardosbndb™, MTBE AV*M"*ag5*6 ¢ APDA*an<dc®c®

3.23-2012 Type - Sb*LCI®/>C Jet A-1

Sb L Cdsby>C .
gsepprgysedse H 2 D>IYAC ID>co™MC - minimum 250pS/m minimum @ 4C
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DA HAC PYNC

ACa Nt PadbcP>Sa D> K5GJ<, DAL NPT DAL IC IPPLSTe PPN Pa DLeD)* Mg PC>C Ao M Agh ot
aD>APNOC 0a DT, ePPsa ARCD o, <5GJa bSYLi_a dadsDa, D AdocnedS DICNSYILDC Ad oy DPLYa®
Ad5Lea D®AIOAC AP*NPCC 0 2 <L AP Mo ba Cl <AD®/LabIa. 2016-17-T, DS AN s bde LoLNCYJ*a e
DAL SR, BPBTCH LN PPN 0f LNEDA%QAC Mo AP Mo ba Cl ASD®/Lag Yo

DAY HAC IP*NC (P2 Lom PUSHLIT D PN C>oD><)
NNIYeILNC ICo CIRNDBNIRE AP ab, SboADTMNJC DPAIDAS, <Do€ oacto /2o PY™ Lo
APPeC SoPrLPCH>oLC.

PseAdocnrbde
o DALCNAC 1P ¢C

qPPC AP]SeDSe L 5 1, 2016
(CoPSD>NCLE AcDRC - Sad</cQ)

P50-HTG P50-DSL P50-AVN Uhe 100LL A< >N JET Al
sppseCob
ApoOC® $ 108.0 $ 1236 $ 156.4 $ 111.7 $ 195.7 $ 1889
oGyt 109.0 1256 157.4 1117 1957 188.9
renLCce® 108.0 1236 156.4 1147 1957 187.9
b*MseDUA® 108.0 1236 164.4 111.7 195.7
JASVANS AN 109.0 124.6 157.4 1147 195.7 188.2
pLrPe 108.0 123.6 156.4 1137 195.7
PLAC 108.0 123.6 154.4 113.7 195.7 187.9
<egedse 108.0 1236 156.4 1117 1957 187.9
SPPSeCsbqse 103.0 1196 1524 1137 1957 187.9
PREcse
b Psecios $ 1120 $ 1296 $ 1604 $ 1187 $ 1820 $ 1957 $ 1829
SNSE 1120 1296 160.4 1187 182.0 1957
AV SCLSe 1120 1286 160.4 1187 1957
SbLo O 113.0 130.6 161.4 117.7 195.7
Necse 113.0 130.8 161.4 120.4 195.7 182.9
QP 111.0 127.6 159.4 113.7 195.7
NPGSIse 111.0 129.6 160.4 118.7 195.7
NoPos 106.0 1226 162.4 1057 1957
sPNSTp<
SgubDse $ 1120 $ 1306 $ 1794 $ 1204 $ 1900 $ 1527 $ 1915
sprUDC 116.0 1308 1774 1204 179.7
[>SbAseysb 122.0 130.6 170.4 120.4 153.7 191.5
CoQ® 122.0 130.6 170.4 120.4 153.7 191.5
disse 1256 130.6 183.4 120.4 1727 191.5
DL eDse 1140 130.6 175.4 120.4 179.7
Sob> A 114.0 1306 1147 1957 188.2
<A>AAD 110.0 1266 158.4 1117 1957 187.9




Do Ad 5cniede
T DAL AC qPe

IP>NC APeDs® L on 30, 2017

(CoYLC AcJSYDNPLEC - NadS/eC, GLLBLoO® A>d%/>N
CdCHﬁb quCﬁb)

P50-HTG P50-DSL P50-AVN [N 100LL A>d%eU>N JET Al

sppseC o

At D>t $ 101.8 $ 116.7 $ 138.9 $ 111.6 $ 800.0 $ 152.7
NoGLt 101.8 116.7 138.9 111.6 800.0 152.7
reNLCc® 101.8 116.7 1389 111.6 800.0 152.7
b>PeDLAP 101.8 116.7 1389 111.6 800.0 152.7
ANVAN A 101.8 116.7 1389 111.6 800.0 152.7
Sb>AACD 107.0 121.4 145.0 115.5 800.0 157.3
<P>AACDS® 107.0 121.4 145.0 115.5 800.0 157.3
PPC 101.8 116.7 138.9 111.6 800.0 152.7
PLAC 101.8 116.7 1389 111.6 800.0 152.7
<egseDse 101.8 116.7 1389 111.6 800.0 152.7
PspseCseI<se 101.8 116.7 1389 111.6 800.0 152.7
pRecse

b*Msecioe $ 98.8 $ 114.0 $ 144.0 $ 110.0 $ 182.0 $ 800.0 $ 148.9
<SAhC 98.8 114.0 144.0 110.0 182.0 800.0 148.9
At S5 98.8 114.0 144.0 110.0 800.0 148.9
SbLo Ot 98.8 114.0 144.0 110.0 800.0 148.9
Necse 98.8 114.0 144.0 110.0 800.0 148.9
abbe 98.8 114.0 144.0 110.0 800.0 148.9
NPGR]® 98.8 114.0 144.0 110.0 800.0 148.9
NoPodse 98.8 114.0 144.0 110.0 800.0 148.9
SPNST>C

ASb_5vDc/qse $ 107.0 $ 121.4 $ 145.0 $ 115.5 $ 190.0 $ 800.0 $ 157.3
SdlobDse 107.0 121.4 145.0 115.5 190.0 800.0 157.3
[>5b ASb 5 107.0 121.4 145.0 115.5 800.0 157.3
CoOSIgse 107.0 121.4 145.0 115.5 800.0 157.3
disee 107.0 121.4 145.0 115.5 800.0 157.3
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AP*Pegb PSP <NE <IX*Neg o ba ClT <D/ LN
ACHC @ A N®YLLC 5GU S A*LAOC DPAIOAC AP Neg® PSP RNC 0a D <Ly oa <Py H<dCia® b oAl oa*La baCrl.

D>sod\>N

e DedhbN

D>sodS>N

o DO o D> A]5IA UNe DA 5DA D> A]SIA UNe
CT)Sb = = = - = =
N 2017 2016 2015
oac*c Na / ¢cC Nar / ¢cC Nar / ¢cC Nar / ¢C Nar / cClNar / ¢C Sa / ¢cC Nar / ¢cC Nar / ¢C
<Qode $ 119.2 $ 152.1 $ 107.7 $ 110.5 $ 1357 $ 98.0 $ 1215 $ 139.6 $ 106.6
Yo WAN 114.2 127.7 100.3 107.1 1237 90.7 118.1 102.3
AP 113.7 1426 1195 104.1 128.8 106.8 1136 1321 118.2
DAAHD><I 1135 1269 101.2 107.6 1199 94.1 125.0 123.0 108.1
L*Dn< 110.2 126.2 94.2 102.2 118.1 85.8 117.3 130.3 99.6
DGeD 105.6 130.0 115.2 93.0 118.1 99.1 108.0 1237 111.8
,°C A 1320 1138 1225 99.6 128.8 108.5
a<aA 110.8 126.2 924 103.0 115.7 80.5 118.0 1231 97.2
<0< 104.6 126.7 111.8 92.7 114.7 97.6 107.9 120.2 108.7
n>Aa 98.9 1129 959 91.0 107.1 87.4 100.3 1154 97.0
P>“Jdrn 103.0 1179 - 90.1 1089 - 100.4 115.7 -
0Q 2¢c* 116.8 1119 101.0 1273 1159 1118 1378 126.4 122.2
LspDe 976 113.4 92.4 90.8 107.2 86.9 101.3 115.8 94.7
>Ac AL 100.6 113.0 949 925 109.1 873 101.4 113.2 97.0
LASC Loy 110.0 1153 98.6 101.4 105.8 88.8 112.0 111.8 101.4
HA<bn 102.1 115.7 943 93.7 107.0 87.0 105.0 114.2 99.3
A]CLC 102.0 1146 87.3 103.3 96.5 110.2
L CCP>< <> SLNACS 111.8 1158 80.5 102.8 106.5 75.9 114.2 1136 87.1
NASC 5 119.2 1309 879 108.3 120.1 76.6 116.0 115.7 824
a2 <PQy>NC LYY 31, 2017
DA 2 PP LNEE A /L™ (min 92 Octane), 0a St i*L **ND.0¢ P> 5% requkar unleaded (87 Octane)
0a 2 DA 5DAa ® #1 ultra low sulphur diesel, 0 2L+ .0 IPPYD>YOYUNE PAISAC
Peco<CA/L Y oo ba Cl. NN®IFB/LL% 326-0009 — <PL>ULNCOC o DA 0 Uhe-0¢ DA 5% 0%,
pa.c<PbSo, CHPCLE (\ar B DNCLY (SBBANBCPNC HRAR 30, 2017)
DAL HAC IP*N gt ALeddseM Lo e
T DALCNAC DA HAC AP*MC 0 2 APLNC AbcSbse/Ne D>SILA*aDLLO% (WA) DA H< IP*L.oc
[ b. .
bclo® D€ 00 E€ EIP=POTE DSILATGTBLIE .0 WA
1. DSILA®oc® <PNLP{OC bNLALY 0C DA 5% 0f <Pc® ADa € DAL H* 0, I7psbseANe P gt
Al ®; CRRPAC PBAJHAC QL5 DSILA*oc® <P™*L
a. DA OAC P E I > Db 5CCDHDC (o] 5e D<M ),
b. DA 5CHC>T>< <IP1C allan<elLe Ny DA oeCUNIe AcJY>NLoC
. . < C pDSb a ~C AS ..
2. Pabbe<diUNe AbNCHYE 5o0< CERP=0f PRAIS%0S Ao
3. A cedepNe
4. o0a 2 CtybN
5. LLIbbI*a Co/YN
B C = (8/A) D E F = (A+D) G=@B+E) _H=(G/P)
ququ( qxpo—%b _OCl—b <. ISb <. Sb 9| % 9y | Sb 5< Sb 5< % 9y | Sb “Gb ~cb 1% |
A PMRT Lo (CAT (@2 CRpY WA <P*L L DS bASANe DeAST oL bNALY oC oC® WA <P
Db Ag 5 <Do¢ cC AYD>< (ECA9) <qpL* Acc PN“>d oCo® DseAg5< APL Do ¢ cCAC
<P L (=CA°)
1,000 $900.00 0.9000 2,000 $2,500.00 3,000 $3,400.00 $1.1333

IR o DAL IPHLC $2,000 <HLo> PAYBNNYNC $500
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PaDLc<ULC AbICDYC H*G ¢

D=LADC AT NP NCDILE g DA DA 5> 0f IPPY>YC oo o (DAICNAS <IP*NC DGR JLC
DAL SN 0 I*PPCDANS Pablonnie<bd® o), ACThSo<®IC Pabbcd o Ldo® AbIN.o“5*a<
apPreg.

SHC/D> T PSe A 5OST DR (GULPLOK® Pa D<o AbINo 5G9 ACH<<C aDALND>a>LC <P*LC,
Pa DL P>PI®, A 5oL M®<E, P DPAIHAC PN 0f AbINPSeIC,

AabdN.ot ANYSDBNO" S CodyB>NE (RN)
DA LS TDALNAS 0a D I=LASHS®IC 5% S<PAMe Codb>NTe.

c/v>Nce
D®AIOAC g PALUINE 0a DU D*=LAHS®IC Pa**PDgb SbeYDaMg® o0a D LRLISHEd 5> Coly>N*NC IDoC CIC.
DIAALUE DA OIATQ S CoULPCPDLLE Aldo <IDSa>LC, Dd\D>NZBC>LE, DSILACI®/DN), Sh>LCESY>N.)

PseAdoAC

P50

o [N AVGAS A>dses >N JET A-1
D>Sbg[>C MOTIVE SbrLCc
><IACHD><S $ - $ 0.091 $ 0.010 $ 0.064 $ 0.010 $ - $ 0.010
><IAC? >N - 0.040 0.040 0.100 0.110 - 0.040

LAPLeG WA PP of
ARCP>Do NPPNJCHRED® WA 1P 0t ALD>RCEDC

oacc 1

) A B C = (B/A)
bNNCHSANT 5 R B 5% 0 APPYAS oC o — .
APPYDLOS, AP=LCY o #IC IPC GIC CAC e e gt oo | o e e
B A SAC FAPPOG paco. APLPSM LS oa é: S = i
00.EC 1 4o 0aEC 2, CALSNATQS IPES B oo I 1000 390000 [ 09000

APPe IPPE>LLEO 5 ($900.00 <> $0.9000/¢CAS,

. ——
A20©) PYda LR NCDg® DSedeC>LC oo e
A B C=(B/A)
DA 5 I (@I Rt WA
acSb®Cc >So D S AP | APML Do ¢CD<
800 $720.00 $ 0.9000

DAL HCC®C>IhHLE oCSe, 7a b H>®e<C ¥ oM PP HNe IP*NC, oCE WA <IP*NC C IS v~ neCl
($1.1333/L oac€ 1-1° <L $1.1500/L oacC 2-19):

A B C = (B/A) D E F=(A+D) G=B+E H=(G/PF

Do 5 I oL (@22 CIRBYe Lo b PPt D>seA] 5 I oL oC bNALI®  oC* WA
a.cstbeCc >Go D>Sb A 5< WA > AL 5 ALD>I< a csebeCc D>Se/Ne <Pl <dDo<
1,000 $900.00 $  0.9000 2,000 $ 2,500.00 3,000 $ 3,400 | $ 1.1333

IR o DAL P $2,000 BPYPRNYLCH <IPL $500

A B C=(B/A) D E F=(A+D) G=B+E H=(G/P

Do 5 I oL (@22 CIRBye Lo b PPt D>seA] 5 I oL oC bNALI%®  oC* WA
acstbeCc >Go D>Sb A 5< WA Do AL 5 A< a cSebeCc D>Se/Ne <Pl <dDo<

800 $720.00 $  0.9000 2,000 $ 2,500.00 2,800 $ 3,220.00 $ 1.1500

IR o DAL P $2,000 BPYPRNYLCH <IPL $500
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DA HAC IP*NMCC Adbc™NC (0 2T JPMYP>LRCEDC)

Da DOCHI® Acd® 0a SN CALAC*LE ..o
DA HAC CIRPC g T, PSb A 5<CCobeaPC>C
PN, QL5 DSeA 5ACCh o PC>C P> NC
o P>PY>P<sb N CALAC* LA So<In<d*NC
PRI DN,
DAL SCCPCHNC PN I=*LASH®IC ShrLJC
LI G DA ARCHC NP ShLedC
o DAL T*NC DB A]HAC (H'q_) 0Q 5L Db A _H< o DAANAC AP*PCC A C
PP PRSI RE HCCJL R HeGC 32000
Do A 5CSa >Nod <5GJos PYUCAIT) 27000
AcCJYPNPILIE S IPc®eDBCHLIACDC 12000
ASIYDNCANE: D6\ D% PG HAC
Do C Sb*LCNedC 17000 —
(Dc.nP<bAg PP<lo <ID6/L%b) 12000 —@—M‘ S
o DN PRSe/Lo Lo <IPcn<Ic=C (A5 > 0.7000 || o
DSILACOSo >N <III<05) i
¢ _0a BCPo 0 PAYPNC IPNPYAC JETAT
(ADDe A>T/ >AC s CIe/>NC L)

NNSeIL eI s JC GOt CIOND>NCANT N+ gb
A>cnYDIod CINDNANT® o DAL UANE DA SAC
APPegh, DA LS o DALUAC Pa L BPC>C NG
GUUDLOCSE ASdU>NC Lhe D AbINSbsIe (<D
C>CDe).

0.2000 -+

DedhD>C AN Sb LCdse/pe e

(0.3000)

(0.8000)

0a.C%a® UNEXMPEISHHLE > A SO>S

NPc>®N*ad, A5, LNE oac®or D A% Ha (1.3000)
Sb*LC, AP*MC CAL%a P> o SbsIC (AL

b*LCNEYINC Sb*LCT®) AchDAC 4PN ob DA HAC

CAbo oac®a DSALCCSADT APOAIPCD AN H5Ne

WA <P o¢ d5*L%o bacC.

QPPRC®DIC P A HAC DILDo N o APc>NC
ADATSH®ILTNC GNP Peg > 0C WA IP*1CC.
LPLEY<D< L Ao Loa <Co D> bee *LeC,
ADNSHECTILNC PPLDRNY T ¢ APLL>LC SgRQsb)| ¢
$0.5543 <D € ¢CC LeaSbtM>c >l 15GJ Lo
2008, PrYD><N.0C PPYD>RC SgRRYSgSba<t $0.4555
Do € ECAS ADAPHD>A /LY 0 DA 5CCPCHY ot
SPOST>_0C.

B GSsT M NUDuty [l FedDuty
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AOAPbPASP/LIo® DSeAbD>NC
ASAPBDE #/L0C PP BN oCPPNCHVNE Coclo pac®o 2016-17. oCP®NYa e bIPNCHSs
BEANIPCD T LTS LeCPLATLC €N LeLAS

0a 2 DAd oo Aol

D> A] 5 NbdS NPNSSHEC®IE $200-T<1G®Dab Do A] s%g® [ChagCIa® 212,880,000 b HNa®, <dNsbse Ne
ALbd®Dab DI<s<sg® SGJCLE. Coa DA ob ID®CHRED® Ao Lot A>Lsbn<dc® ot 0a P
>Sega>NSbeNCYICHCANE ABLa 5 AT HcLY<oS, 1 h®0°, o0, <crPPd® of, ShENPNPIA®*of, <t >
A*PSGNNCLot DSeANT? ASb?B>NCANE Sb>LCHC D<ASa eDdPN < s.

Mo $180-T< <®PP>LNNHMLLE A>c CHNC LPLYDCANE DA Ssnnbd® ot I>c AN DsedsdL o> g®
PLL®PNBCHT gy DPAIDAC Addo 0a D€ AMAC CIRBLC PSe >N DAS AYDILIC DA S nnbda®
(LRLbI* M5 0a.2C) LRLLI*M*a® 0a << N®oPSDC>N“HJ 0a D€ 1999-T. DA NS NJM<seDC
LPLLD> oMo CRRPC Do A 5SbD>NADAS PP<IoCCD® oCP®NALTS DA 5b>NG? Sh>ANYIPCHC Sor
D%RJALAHEYGHLLALC P20 Na ACSBASbeb o SLE 0a € AP®<L<lo™M® ot D>SbA] snnbde NJIM<IC
oCP®NALoSTY ASHo® ID5a® Pabba® ALXDYLYo? LRLEI* M0 0a. 2 ALLAPN.C <Sa NS A>co*LeNJC.
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ADAPEP>G SOYLLa® D BN oCPPNC>NC 2016-17
2016-T, D IO B>NADAC oCPPNCHIRE Pda o LP*o oo (2):

o b B G5b
© NPGI®

2017-T, A%ba AFJo™Me AP DSILRE DSAHBNADAC oCPPNCHENE Pdao A*Ldo oacto (3):
v SbLoI<I%®

o Aboclsve

o LEcsb
Db ASH>NIDAS SGJAC SboA*T*M >
oC%® PSbAH>NI e IIP*a ®D% GJab 40-50-a®; P/<loc, oCC L UAS DSb®YLLLC DSeAshb>NAOASC NPHL= PP NC
NP>LYAC®0C CALALLE DBASHBNAOAC NablaC 1992-T Ac <Dbb*oP*a D¢ (GJo® 15-a®, PY<da <IP*|¢
OCPPNCDTNC DSeAHD>NADLAS A5 5 NPPNNSONE NPBLYAICCC®b> of DU 6PNIA%andEC SheY>aNC
A7 KPP NCKAC,

AS S, TENDPNSe 4P*L NaM<Soo 636,00 L oal>< sbrLa® Do sh>Ndoe IPSbPta D% $700,000 (2015-T <P*L
DSHeCD>ILI® D AH>NADY). AaldPIC /CLE Mo Oab ALAG AN NN®ILeYL gL <L Aa <dPAC 6-8 AbASHNC
~NaPAAES PoASH>NC BPBC®INT, <DPa SN PYRAL®CHLLIC 15-20 5GJa.

SgeYe gt e A-Te TENDILDE% G o¢ CEALENATQ DS DA 55b>NKS< (636,000 L) Mho e $1.1-Tc<e.
AdaP>asbGreI® ALLSH Aa <PIC A*LAY®DC NN®ILeC> g Do h>N <o 10-12 Aal/<dRdC habDoo. Acbb oSt 3-5
AaAPAC 5GUM Lo BEIGRCPSGLS Y% Ir<eC> 5o 0. IDP*a G5 >SN SCHbD>® Pdab 40-50-.
APDTERDLOCS AN, IDP A Sa L DSeASh>NDS SdPaehs NaN<In<DoH<d Lo APrn<ddlySo s Cd*as A oCP®Nno st
Lea D ASh>N<IM.

DAL HAAPIC SPIRAC QLA So* Mo alLa M oo 5 GInc®eCH CC SboADT*CC o Do AH>NADSAC ILRCHO 5
A< g DS AHBNTHAD>S a5aASHNC oCPY<LAN<EbL*LC Sa P<DA%a n<SbSL*LC .

DeAH>NC So>AN®EC > NC

SbooNP ASGUSbSLELSe ShD>ALLD>NG 5<% N 5] DSeA D nrbd® of, SboADT*L DA BN a sa A®C>J*a *MLE AP
650 Sb>ANSOCDGSh+MDI®P<E AcCA LN oS, SHPA®CHNIc® So>NLILALIC oa < Sb*Lo D b>Na®

AT P> AL D®AHAC ShyPeg® (Sb*NC DICOPN*N ), Do Ab>ND< Y <AL, SboADT*L, PPy > 5o
=LA, ACAYNSOILa L <L DSASH>ND>< o N*L.

DA 5o S I BEIECNE ALASLEIC CHPCLE Sh>NNa Lo DA nAPdE (PBLNN* o pa 0.
DA 5 ANbdS BEDE NN SH>NNBLEDTE CHPLE PoA] 5 dbdC GBPBLNN 20 ba.c®a. SHP>AN®LEDC
SPSE_seDShSLELSe, DA 5Sh>Nab Sb>I®NICACREIC ALNANCH e a®, SPoe<CANS D AH>NADAS
ADBPHLEASLSLUC Sb.oALLAJCDYbec UDA*an <o, NN®IAAS ID®CHREDC HCIE CCHPLY.0C DA 5 nbde
Lc~NNLLPS LRLIShEd*a® (RN LNIE Y5 bLAC ba ClN) SPSE_ Db Mebo<SL LS NaPdcclaco.

DA NS IAD LY I A\*C pa o Sb>ANSTTb<C (5GJ s SPNda asaALASANE <GPPI NS
AQADCHLACT® ™LA AN Do H>AC AP CPa*M 0 LaN<dc™M® 0%, 156J< PN Sb>ANST>C

QDA A®IICHLE HEIEENE bLIBECAAME b CCH*<NPILL M a® Bobbc DA <sbSNT Sb>phSebe >GNP, Sb>ANSGC
SHD>AJCDRLIRE DA 5 dbde e ALLN*L.0¢ APLONTHACHLo? bLPYDIL Mg 5D CNoC PIR S P A] 5 nibdC
LPLN<Sb®LNE, PSoAq 5 nAPdE Cob*LE oa/DPAra® A Hndoc ACShAC Sh>AN®CHN N 15GJ< sPN<a. DobbC
AlLa sy o Dau>LC A AL d>cocnsof bLPYD>PSde 5Ne,

1 [<clbde DA< oA (AP) NPPLN<C #650 DA< scns o NPPLEDN<Ict ID%CHRO® pa < b¥Lo <I>®P/L<o
DA 5BBNBPANE NBPPCHALL® 4T < 0 Abn <0 Aabbo*La®, NNFILCPo*La®, GBPAPCPoLob, a <<PCPo*La®
BOGRCPo*M 05 pa < b o PUABBNC b.oADIA TP I o ¢C Ao > AP CHPLANE QLLA %L 5d*HNC,

25



26

oCse D>® ] 5>b>NCPb> 0t A>c g

oC%® PSeAG 55BN Ny D><<C, Sh>AN®CH 50 @ ACN®/LI D ALALSCD 5N ActLoS1C AcCnyDP<NctdC Sh>dLseNIC
asaAYAsc <GPPALO0 S A LASG? AbAScDPNob D NI oL DAL BN, DPASh 55b>Nbsae
OCPBNCDNB<LE, Ag™L NN®ILSeILLS >®A] 5h>NIDOAC NN®ILSeILLC, > ASH 55h>N_ 6 LIe 5 DNGENAC

QA A“CN®ILNAEC D ALAES EONE AP oDYoC ALDYLLC DA cnAbd o Na.as IS be¢ CNIe, NNSILSoSIC beDe cNre
A>coDIenA Lo PUAI NS LPLLDCISI DN DA 5h>NSHAC,

LcP<dc®o® Lo
DAL SIS LaN<ES g Lolio®, LMo, sbaLcCio® ana ALY docs <IN oa b< b Lo
Db AP>N_oC YL Nno o, /SdM Yo LeM<dc®o® LcbL™®NJC b oAYNP<IPCHLIO®, ASb?PNEANd LRLPDSbed* o
AP NJYDLISbP a Seloo.
SPrSPLD>ESLC @ sc™PC DA b>NDBIAE oCPPNALDLLC, LeCCPP<Ac®o® Lo A*an<c® NPPLYA<dco®
Lceo<PNd LabSoo anaA®CHALYo? LalseNJe. dMdo® Lab®Ccb oa < sbrLa D < 5%b>N5bsos I
P<ULPNC>T N 0% DBAIOAC DA SN L™, ASbY>NCANE, CodI b <ISe Nb:

o ba Clr AN N>R Lbs<Igse

v baCl PIr<«<<$d®eI o Ll 2001

o BCOGBAC ba Cl

¢ baCll APSCACLNS/o %U< 2010

v JCaCAcLo "/ Ll

F<IcULAS DSoAd 5N (AP) NPDLYA<IES 650, 653, <L 620 DA< scn oSt NPBLYA < H<ICAS oa < Lo
AP>SOPYLNC PSb AL 55b>AC NNSEILeC>AC, NabDAC LPLYD AN, Pr<loc, NPDLYAES AP7a<sc<I/LLLC <5CJo
dRNo doJd®Do. CL*a DPc® MDA DBSeAH>NC >AB>NDHATS 0a D NPHNZL=NOC NPHNPLNA<IC of L a b,
DA NI ICAPNSBAQ GHIPN SN NPPNLALSTT? LaP<e® 0t PYJRDSeb™ M 5N,

oac*c LePdc* 6™y .0 ANbSaPY.oc

DAL ANGC SHD>ANCYANAES BeAHD>NHLE NP>NZLLOKLLC Lalbso oCP®NCAanJ*a * b oL e
ACPEede, DA nrede IDLSH®IC b/t L /<G oL LT A< 0acC LcLAS Lce e,

LcbLonne

Do A] 5 nnbdS DSbsbNSb DL <O AMlo? Lebonro® CIND>PNYILE NG DoA] snnbdS Lo Mg
AON<clo® Lalso® LeNdeeoe. <N NNSHAC AMseb>CHLIKEIC Lebend oS ASh/B>NEANe
RN I*LNC DA\ D 0f <Sa P>NE, CHPCLE SH>AN®CYENC, DAL S B>NIDAC NNSeILSeIL g NC
NNSeDILe/ LN M.

o DASCD>LYPDo® on>o>C

AD*a LNt 0a € IDNPLIC A LADLLALTY Aot MAJ<ecSo A Ne 0a D¢ ALTed L DSe/LLa€ 1999-T. oCC A“HAC
SboADIAQ A AP NNO*LIE D> UDPIPCHILEC AIC DA 555 1C Sh*LCL0f, *MSGI PSedh>N_o¢
A>LISTM 05 AP PNADAC 00 2T, 15GJo 17-0 dod®Do, <ISGUCLE DSeA] 5SS gL I 40%-° 148-T <
ECAC (1999) 212 <™ ¢CAS (2016).

D>SbA] 5N NedC bLR® GHPCAACNE g >a L% Ia® oo oo PILNYDYo® allase/Ldo® ac D>/ J*aq Sd= oNC
ASGJ®Y>N0C ADAPBDG SB/LY 0f <Da € oa.c®.0f 1999-2000 <I5GJ Lo L¥a 5 <SGUI. DBoAd Henrede NPNAAYLRC 15-30%
< Pand® N onDMyPbJdot oPAPC>J*a Sd HNe Ao sbe/<soN .

DA NAIE GICLA/DNC Pob e - 2016 / 17




o0a.c*ag DPAIOAC dY*andrastC e

DA 5 nAPdS DYR®IBCIL ™I pa o ID®PCHa*La® ALAST<SONE ADAPbD>A /LYo NPRo® <SGJCLE oa DL C,
PG EC>Se PR SHI% PPy DYa®b D0 nac®o. AD5a%® gDA®CHE ®Iab ac PRSGb, DA senAbde
@A AU ®IC @ “c*NC 0a cC PALHHPN*NC oCPPNALDHILC, ac<®o <SGl a ™M > AP<D* L LC.

Do A 5NN Ac N/ J%Q TNC o ba ALY oac®a DAb>N<K o0 NPBLY. 0 500,000-0¢ 2-Tc<® &Cof
QSGJCLE, DI<E<d NPPNUCan<SbSeAo oa.c®of 3-4 CHPC (5GJ< Ao<lo (A5 Joe I>td/PeCReR ).

AL PDNoc <SaPNC aA“cNse/LIc
0a.cEC ArA<ec<dNoN 0a 2, P=Lan<bbeosSLC DS AH>NeL Gt DrYyDP<AE S AN N, DA S NedC
NJM<SLE Sb>ANGY<Io ST altlase/LYa? <D <No*USSdNGHILALC atlasdLdo® oac®o PLc>PN.O*LL ot
A*PSGRN O 0% D0€ oac®o. DA OCANTE bI/NGYREDC SH>ANE/SaedE ASASC AR o™ oCP%A I
Pa DL Sb®NCHLOLALC LRLAI* M ab 0a.2C ALLAP>N.0C <SaNot A>cosa®.
Db Ay AbdS DELSH®IC DA% PNYTT ADSLLA o AabdNa®, NNS®ILCCHILLC NabLDILS NS NPB>NCONe
000 PULNPYDY oS b oD 05 BPL®ICIN, NPPNo® C2L A>coSb<sbi LS Sh>ANCRS 5N®
Ad>cnDYdclo® 49O AabdNE ARCa™* M 0¢ ALLEY<I®I AALPLDIL NG, NP 5 <Saos i > L P<PNC
QEONE ALLADNE ARC<a™*M*0¢ AcJSYBNALEYE5Ne,
Sbe?LEC AALONTHACAS ALLENSSIDPCNLES SPISPY > 5N

¢ JGUYC ShoADT D CIOPNC Ao bdNNHDYC:

¢ IDEDIT® Aa /Dot oCot AabdCoMNot oCPeNnotLn Do ;

¢ LeP<bSoe LcCPN <o

¢ bIPPRT oCUTha? b CProd Lo,

¢ QA AYATE <o D<ot o DAPCOLE®Do? a.c P otdS; <L

¢ A AAYATE AAKDBTDIo® bI?NPo IS AL PNo% 5 ASPCPYOC

AabdNC oCP®NCHo™NC <Sa CPAC ASGJGhab ¢2S*La. 6-8—a® SGJ®IP*a ®IC > Pa<C ALASSCHLALSa™>NC
<SaPN*Lo® NabDMo Lot ALLnDNo® <SabNsbsase NPBLI*a D% (GJoC YCLoS 5Gd ICHIs

DA yendbde o, A5GJ a<SH oac®o LRLcANIS AabdNot <Sa oL, 15GJ< a<<*Lo® LRLed* o oa ¢
A>c oS, Lo <SG ICHASTe NN®ILSase gP<IeC>ALNIC DPYo<SeNIC/bCDe N5, AL 5% aseDo®
KPP IHIA AN acIA*Q g I>c.aC PYULAIPCHJ%a e NP 1dabb*aPC>cSoNe ALALSC>o L of
oCPNrLoD><.

~Na Db AC 45GJo 2-4 DL Ao DO NabPa*Lot DabP>ol. Na bt b CNYICH>KE NoT, IPaP>oehD>LY®DC
NaYNAS ALDJ*a Y MDA N BILC DISEQed®INAC B 5% Alce/L<E,

AC*MSoo ARcdo™lL oCPPNATSHGC ddoPbbeaP a eI I>c gt J*eCH*>D®<LC [ RLedC oa D
ALLADNo? <SaoHo<dC*La. CocLPLLE ALTd LS SPISRN<ES AN oN<D DABDNKIOAS oCP®NC>o o
A>T Lo, YT, DA NS ALA®HAES @ va AYANNG®, ADcSh®IC DNGELG®

> o Ldo® ASb/DNCAo oa €, A% oL ASba Ab<, AD>coSIC AP M ab a.c DRPAS, ALLADN“S AfL 5% ¢,
a5aAYARNS DovB>AC LRLNI* o 0a.2¢ bac®c LLLCANI* N 0¢ bac®c ®PPLNNG® SPIPy>a<IsoNe.
SPrsPYD>NSLC oaceo UPPL*<NcAAI® 0f, a saAYARNC DobPDrYA¢ oac®o LLcNIC Mo C*LC D*c*L_oC
SPrsPa<eNcod NP> oM. CAL™LE @ 5aAYARNS [oCHADSHNNDC bNLAGE " 6AC ALLAD>No® <Sa.¢N.oc
(ICCP) SPIPLDbb>a e Nb. ICCP bNLAGE *%ULC ADAC DPICCNYLC I Cha*Mea® 5GJ.o¢ CcLo ALLn>Noc
<S@*o*Mc LRIL,d*MN*o 0a2C g " CPAPYOC NIMP>Y oD bBANPCPHCAo PIPolc AD>c oYt Y2 cP'yDJdo®
LRL ™Mo 0a 2 ALLn.D>NO*LNY 0C.




PaDLenNN<PdS bNLAYNE SPISPb g/ CsedC. Pabbenas<dedS bNLAC LLSeNJS K®PCCH/LLC bNLNGE S YD DS of,
ASYRPBCNe [o™CHLa® Pabrcnnbdt, AYa Soshb®NCPC Co Pabbob Ibc Yosic Lals<< <L Pabbo®

> YosI Lebsod. bNLAC I>cHP<PNSHAC AH*a Mg (OIN0C Pabbot ADbc Posic LRLed* of ASb/D>NEANe
ALLADN0C <SaP>NSbsase ac PERSG<_s.

PN, @ 5aALANNCS Dot D>AC ALLENSYDPCHa <IN oM 4 PeC> N S LaLeDSAT <SGJCLE AL Do

a.c DNSgsbeNeHNe,

JSPPLRC TP I SPIPT®Cbe PPN Hd acIA*Q*Mo®. CL*a DPc® a e A%Y*<IN“HICAS Dab>ILC
DA AT 0 PRSI AJ%@ D% AALENSYDRCDC D g Lo LaLeD>SALIC. ava AYARNE Doy AL oM
AN, *eCD> A% A JYBNYDCANTS <SG ALLADNG® ac PRoSI* LYot H6RARI <5GJ PYc<lo.

Sob>ahsoe J®P>LNNo® PILMYD>Yo®

DAI AN DDIANAC oac®o AabdNo® b/ SBEANYIRPCP Do LolSo® Lolo<sL*LC. DA< ocnseds
aoaAYAAYC <PoPNdc*0¢ LccC>Mdc* oo o AFLSCDYo® SPC>ANJ*aSocLvLJc FatdNo®
0CPAPCIYbNADH®<LE AcJS/>NI*a5d DN LRLYS 0a 2 ALLAP>N.oS <Sa.gs ] A>co*L.ot PYRSLH* N Ha.

dCo NN®ILSYLLse CIRNDPNYL® DSeAd senrede AabdN Mo NPBLYA <> 05 oCP®PNC>o %D 0f AQSbia><C,

qGJ ONA*L ALLAPNE oCPNCPC NPPLYN %o LD

[>5b ASbHsb A A

2015 Al >USSe <L A
Necse <L A

SblLoCD<s®e <L A

2016 <56 A
pLrpc <L A

2017 . ]
No Gy <L A

b*NeDLAP <L A

a i A A

APALSL A A

2018 - - -
dis<e <L A

Sdb_5eDse <L A

<q>AACDS® <L A

C oS A A
SblLo<D<s®e A 5N
2019 e0C
reNLCc® <L A

SPPSbCSbI<] e d“b A

P AC A A

2020 . .
SRR erony A <N
e0C
Asb_ovDcYqse A 5N
]

28

DA NAIE GICLA/DNC Pob e - 2016 / 17




q6J ONA*L

ALLADNE oCPneC>~C NP>LYN.<dc*a® LceO¢

2021 IQALUIT A A
2022 POND INLET A <D=
2023 b*NseDUA® A <D=
2024 NoPc<se A <D=
2025 sduobDse A <D=
2026 dis<e A <D=
5027 NPGsIse A <D=

Al >cLsee A <D=
5028 Sb>AACDSe A <ION=PEDe

<I>AACDSe A <D=
2029 No Gy A <ION=PEDe
2030 Necse A <ION=PEDe

*ION LD P B Lot L oCPn<In<bG5%IC NPPLN<I®0¢ LcLAS <P *<<C CLAL Aos<lo. NPPLN<IEE
IARLC CLSAL Ad<o, AcJYPNJL®IC oCPPNCHYOC




30

<N

ARNM \>"> oS *LNC N P’<C>IL<C (EPCOs)

2016-17-UN5J, IRNI*UNE LCCPN<IEE AALSCPNE BLPYDNISNE oo o A*LAo. NPPLEA<C 0% UNC A bLIP<IEC
oac®o 15-0.

ARAM® \>7o s N?*<N APy JRNcnrbdS ba Cl Sb>ANPNNRECH® o LcCHLOISL*LC ba CIm <IN
>0 JC LU (CEPA). CEPA-JS AN®@SoSbeNEYNe by/NSPra Ncdd*aeDot Ao AGLCYLLhI%<c ICo DL

LcLb<

2008—"JN“J, dRNc NG ba Cl NP oCob NPPLYNdc® dCo CEPA-D< CALAT Lo, I LEC oa <

0a 2 Sb>AYDILNC /SIre//LN N oCao® NPBLYN<c®o®. Cdd /SdMed/Lac ARCDHNE, DA Henrbde

Jdo?DALIC NNGAL*™L®e/L<{o® EPCO-o® 2012-*JN“D>d DI NP oa cC NoPod%®, NPSN®, b* M eca® L >
ABOAC AD*a L Db, LaPdce® 6L AALOCHYC a5 A®CHILNC EPCO-0 ASbYD7a/LIC LSPSeb LI A< Hcc®
A5 ATeC>a M 0% \>NJNC,
QDA A®CHILNC AALDHNS GPNPLPC>ILIC YClo oac®o NNS®/LYdo CAdao LMD NPDLY A H6™LNe
QLA /LN bLNY>INC SbLo DT, Nl A LS.
AFACEN=J SPIrsPTa® Gd, NPPLYA<C® H6™VUIC QLA PN SbD>ALD>INC 15— oac®o <L Lo

0a.CcGE 0. LaCCPNAET aLa el/L™MedC D eI Ko YDN<An%/LLC 2018- CAPI<D atL*NDC <40,

2019-T. DSeA O nNdE > PeCHPLLC $175-T<do® ALLADNOMNo? Paba®d <GPPI JNEN>C5Ne
NP>LLA<c®6%L¥o® 2015-T, Ceda LS, $3.75-T <> <ID%C>YLC 2016-17-T CL*a. ANCD>S o

NNeILSeILJse CGCIse CNPNYSe oaccla® NPPLYAES ALLDONS aoa ASCHILEANG, <GsopP<seC>/LLC
D> OMC @ ™M 5 bLPYB>INDLLLC <5GJo <bJSeDo:

DA Oenrtde - NPPLYN<dc®*o® Lc®o™®

spPSeCor

2015

2016

2017

2018

2019

2020

2021

ASbOAC
AtDOc®

No Gyt
MeNLCc®
bPeDLAL
APALR®
pLPC

P LA
<LegsbHse
SpPSbCSbI<]Sb

NP>LYN.<c*o®

NP>LYNdc*o®

NP>LYNAc o

NP>LYNdc*o®

NP>LYN<c*o®

NP>LYNdc*o®

<Sa.CP<%

NP>LYN.<c*o®

NP>LYN<c*o®

NP>LYN<dc*o®

<Sa.CP~f®

pRecse

b\r‘c‘bt_\c]'qh
<5<

AL ScUSee
SbLocOgse
Necse
QP
NPGSIse
No PO

NP>LYNdc*o®

NP>LYNdc*o®
NP>LYN<Ic*o®

NP>LYNdc*o®
NP>LYNdc*o®
NP>LYN<c*o®

<Sa.CP<%

<Sa.CP<s®e

SPNST>C

Asb_ oD
sgu_HbDse
spa,AC

[>5b AS6 5k T/F
CoSq®
disse

DL b)se
<I>AACDSe

Sb>AACD®

NP>LYN<dc o

NP>LYNdc*o®

<DP*g I
<Sa.CP<f®e

<DPeG D¢

NP>LYNdc*o®

NP>LYN<c*o®

NP>LYNdc*o®

<Sa.CP<%®

* NPPLYN <0 LD EPCO-d%*o®, LoD D%

*NPPLEN o L% 156U om Na bPN od anbryPrLE 5% L

* <@ CPN® oCPPNCPo*L: oDy ha bD/oh L D% I <P CPa L 53¢ a sa A%/ <CPILI

DA NAIE GICLA/DNC Pob e - 2016 / 17




oacno®

2016-17-%YUN“d, P AI O ,rbdC NUANC P Yot <D0 b o[ .oacné\®.

0a.cndC AL 5PN DA] HnAPIC Do o¢ AP o PoC, GePABCHALLC DedeIAND>< NP
DN®NYADLANDS AQDATQST® (A5, A, <I>N, ALS) AP DMN%YLLC Do A] gL ot IDNLIDse

dOSSH®N5d Do A 5%ab, ICDID*NOMe 4D5AN°P, oa.cnd\C bLNP<AC AP DM Ne/L{o®.

oacnd\ IPDHL™NDC Cdea st ANt IP*NC AP eNCPo*NCC AP ®DEC AcCnP>PLIC NOLL®NAANLIC Sbe 54 ¢
0a*Leo. A, APYC Na oD oacn A b Ao APShILL §1.5-T<dob; MENDILLC 1P ID><¢ NS o <

AP DTt bYAT b 5¢C oa *L*0¢ CcLAGH%ANE DALC HOPNILYC - $8,592,000. <ds*Lea 2015-

2017, oacné\®b Pa Ll ebeaPCH>I/LI® [Chg<Da® $429,600.

2016-2017-JN“Od, AP CPo™Nc AD®eC>o™Lo b o oacn D> D> eNCP>IN® LRLPdM 1 o® 0a D¢ oac*o
LRLcnpbd* g DA Hhan,prbd® 0o Acb /o dkm-o® D LY ot b Mo T®, oacndC Na DNl Do/
2004-JNJd <*Nosbse o 60m X 80m. <SGJIC <P*L LPLOJ o nDPy><se $50,000.00-UN<*L.

Db A NI CdPLYC IDNSb o >Lo® oacndC CLPP® of DA cnnbd® 0f bac®0%5 AD*AJC. 2LP<PNN oY,
Db A 5N dS A P>N®oSbPLIC P CPa*M® of LPLDYDo* M 05 oacnd\C o0a 2. ID%CHo™NC oacnd\C
AbINSHSLC PSeAd NI o® 0a D5 N> Do LNJC QNP> IPPg oS >JCHC Ao 5 CALACLLE,

> A]I S5AC dA\NC

2016-17-T, 24-cb DA% dANBIN® IOIILD0C Db AT SN APIE PO APIAT Y 0C ASH%aNe LI ICH/®
dAN® PNBNCDAL®IC 0°U<do <I5GJ<

Ceda**L¢ 160-o DbobyUrLIa DAoL dAa DYoo 0a DU 2016-17, 24 dONS D>Se A< 5 nnbde

Do AN oMo D>ILYC, Coda oo 18 dANS I NEPL*CDC (5L 0-250 ¢CAS). Cbd<l MPt doC IDNSC
oac®o 11-o AL*a*M*a® A*LAo A%/ do, ALAC*LEANe:

[Pt DoA™ dANS 0a 2, 2016-17

SPPseC 5HT oa ¢ PR T oac*c SPNST>o oacc
<egseDse b>MSecaSe (YCLE dénC) Co5<se
ASBOAC (A*LAC dANC) SbLo€Dse dis<e
Lo PO (LSP° dé\s®) N
FCNLCc®
APAST (LSPe dAs®)
b>NseDULAP

8
PO DoA™ dANS 0a 2, 2016-17
SPPC o oa &© PR oa&c SPNT>o oacc

ASHOAC (LSPP désb) b*Mec o CoSIgse

dls<e
[>5b AsbHsb




BeCP>ro® otN®eNNno®

2016-17-UJNJ, DA ocn,rbdC o4 LN 480-0° bCPro® oac®o® “PNTPo.

2016-T, DAL ne,bde D PANIRING <SaPNo® oY N ASa o Do AN D>No® beCPyo® AHIGDo®

DAL DN CLa > aD>e %% JAD®/LaeNJC.

QGJ Lo 2016-17, DA nNdE oYL 480 SbCD>YSa® SPNST>a® bNANe APb®Da® $241,085. oICH>< H>ICH/>NINC:

¢ 72 SBECBLYAC + 1 Quatrex > [>b eIt
¢ 288 SbCCPYAS + 14 1,000-L >C + 6 Quatrex SC Co<Te; <>
¢ 92 BECBLAC + 1 Quatrex >% dLSIL®,

I>CoDI® 0o HCPYSot CPda*LE oa c®a® ADCbINC Pda < d>c oo,
¢ SHECPLAC QLS *PCC, SboA*NCIC ADYE S PLeob JLHBIBCPCAN > BNCHINS;
¢ SHECPLAC AGEN®ILLE ALASBCDINC SHeCPLY<IR0E, PYeae IO BCDANe IS BNCHING ; <L
» AP ®ICBYLNC KNG C [P S Ao bdE SBCHINE PSILAD®/ PN .0 > 0¢ I o b o [ho 1
P<<nO% [[C CAYPNI “Quatrex” >97®).

00.2¢ J™ 4% K< A DISNE b CCHILIN® odCD>dyoNe JREPSILIC/>%J| ¢ Fa DA A (SbECDYAS, N,
AP ®IEC AWNAC AMS) Ceda™LE oac®o®, 0aC RN ALALAINS, IR H®IAL NG beCPyro >
<Sa A%ANe DYoo

SHECPLAC odC>NAES AMLAa® SPPRC O oac®a® (MNLCC®, Sb>AAD®, APALN ) G Lo 2017-18, PR T
oac™ gt <GJ Lo 2018-19. 0a ¢ ADAN*T®Ng? SHECHLCC (ICETC 10 DCPYAY) AP CPodedc Pdao <GJa.

32

DA OCNAIC IGICLE/PNE Boeb e - 2016 /17




do~c N oS i*LYY Ac®o<dSolLn® oac®o bcDc cN.oc
2016-17 @ 5aA®C/ICDALI® PYcD<UN<IL IGJo DA nAdE Aba ALY ba o>
bCICENE Ao <5l b®NCPBANe dACAC T I*Ldo® DS "<IPNo > dANHB<E Db Ag 5200,
D ab A*LAo® Ao <dNS/INE DDA NS A®ba ALPICANNC oa.c®o b CNob dADYLYo A*Llo. Coa
Ac®o 5ot DGLSbSYLIN® N> g [vUda® 4PN i LYo, DGUSb®ANe TP NAo ST IQNDS a <®C>ILIC 5
AGEda™Negt DSoAG P dAN® ANCD 5o o<d5dPCL>YC A b DL ICHID*NOMt D5 Aceo<Sosb®N<oNe
ASbYB>NLLC >J<:

o IPCHN<ISTH<IC Y,

o > LP<IPNS

o D HN<IPNIC AabdNE <IDN*es;

¢ JCaCAcLoe Ao~

¢ AN EDYE JEONE dANT AL PRAT

o IBC.CPo™C AP DMNI%/LLC Ao bdNE;

¢ JAYDPB<LE D4\ Sa P In.oIC <Sa N

» JACAcC Lo

o DGSDNBN0C BoAHBNo® SbAR ST,

¢ 0a 2 <IRNCNoIC ASEH®; <>

¢ BLPYDNC NJM<IeCPE S SO ACNANYD0C Lebenosd<s NM>YoC

Acto<SoD>RC DL ANCHCn /LI Ac®o<dsbCDYcLof Clea bedS/<So*Lot ALLnDo*L.o s, DI ocnneds <sa/LC
Ao <dNUyN e Do IAD%/LoDYo ISGJCLE. /2N o0, Aco<dGeho® DA% P TY® oo ™M 0 Ao N 0°0o.

NNseDLSgse

NPBLYNA<EC Abcn D<o
P AG 5N AbIC AR ITbbYLYIC oCa® pa < b o Do I bPNIOAC NN®ILDIAT " E,
NPPLEA<C®0C @ ba ALY Yoy pa DL j*L<.0C

DseA AN CIRP>YE NPDLLAAES ADNY M NabB><<c 2006-T: CAL™LoC, oCc LcUAS, Sb>rLCAS, NPH>LYAe<
NSIZA“ > bI/NCPILc®IC, PYdo CANDPNCHAL™ MO Ddao NPPLYNdc®c® AbcnY>~Yo s, DALA*c™L.oS,

D IO ,rdC bD R bNbANe LRLI Mo 0a 2¢ DPDILyndccene,™Mo®, LRLEIC 0a 2 dbcocne,* o,
Stantec—d*o 0, ARCYLIC oCa® PP I obH>NOoS 0a < b Lo NN®IL®/La™ * o*L<a®, NP>LyN<Ic*o®

QA AYYLdo s 0a Pt LcCPN<ecle, ASbYBNAo Asdye, NPBLYNES, LUAS, Sb>ALCAS ID5eC>c¢ D¢
CIRNP>CSoN“D oCP®NILIo DNGHa. NPPLYNKES AbcenyBPIES D ASh/D7Ro DS A S g AL o
NNseI5seY g *LC 0a.c®a ADAPLDA ®/LYa® DeAd 5% ab, b *LCS.0¢ DA 5%a®, /<L ®eNSC>o Mg,
A>IDPAc*0 D LM ®0¢ Sb>rNSoc

OCPPNALALST® Loa. NPPLYN <0 Abcny>Yoco DSrAdocnosde 4%PBL YN o ANSN® 2014-T,
0%b*LNC>/Ced® 2015-10° AaDA*QAS ARCD>ONe A>c S CCHNbb o cCseds 2017-T. D% < cnnsbde DGLSbsDC
NPB>LYNES AdDcnyD>N<ESD 0a < b Lo DSeAsh>NAH® 0 IDIN. 0% JPBLNN .0 AFPASHNE L&Y 2018,

b oA™Y g JCa“CAcLo >

D> A 5 NdC DoLoSb®IC g o< of SboA™N/<SoS1C ICCa CCAcLoS 15 NPBLYA<IC® 0f bI?NSY SN
SboA™NSa [ ICa CCACLo 5 DWNDISTTe D®AI S NAPdE ASba AXPNcL*M*0¢ bac®o 5 bé Mot
DAL 5NN AACLPIC AaA<SP<EDC SHANCIISTST AdaNe Aba ALY Ac >N“HNE a<NoNS

dCa CAcosIvdof Acea<Sa<C, Lt/ oNP SboA™NY<Sa5¢ <€Ca CAcLasI“ s ASLSTe NeP® DIl do< >
Lclso®, b abdad AD/YARDgelae s,




D> A] 5 NI SH>ANCYLSHEC®IC b Nl Pda L ACLLOKSLAMC:
o DD JdJ*a PNt PILADo® oar/PNa?;
¢ << 0 4Dt bALCNn Y a PNt (AVOP) Ibc Ya<iPNb b LC¥< So<lo oarl/PNo?;
o Ac®o<d%/L 5o boACACLoT® d°Ca“CAc Lo
¢ oI o T Ao <YL o AcCnEDRNDBIo0 ALA LN
o A%ba AL <Ca Do AaIdA*a ot DNDL*NNob Ac®o</La (WHMIS); <L
o DYBCCot dCa ®I0® AcCn YD NNd Do AL e/LN<IR 5,

DA O nredS Na/L¥C b N0t Lo NNG®ILANe ICaCAcLos e LcLAS oCof C3R>Y. 0% b N.of. a HNAYAL®
CCsaP*a Dot > /o eDH®<LE DA 5 ab, ICCa ®Ilt obselbec *Da® DA 5%a®, SboA DT g D>AIDAS,
APCCACLT®, DAyo Drasdsgse, APSH®<C > aPNEs, > Yo beNPNo®, 4*o*Dcnrbd*aL*Io? DL oo,
D>otbcP>PNSbiT® oD a®, dJACACLT®, AL > aDNES, Do AShY/DYANC ADPbDa oYL da® DeAb>NI 5T,
AatdNo® Sb>ANSGC AabdNocs D> Yose, sber*a>Lo<C CALNT

AN Lo Do AN ORI g A%ba AYNC bNLSbNSHAC b CNcLa® A®ba AL®Da® oa DL SPIPCANe DPZNSY N AN S
<dCCaCAcLoSI*La®, ASbY>NCANd A>caDYC LULASS Sbost DA SAC > CHP<ShSLYLC <€Ca *NCONJC. DS/ <o
DAL AN BNy AP CYRUNC (SGJCLE SPISPoPYo® AD%a M ob (Ca DAcLos i LYo®, dbco>JYo® LclSoo.

DA O nAedS DA% DNY RS Ao dSab o D>Yo® b CCHILY 0 A®ba AYN.o¢ NJMI®D o DA N o Ac*o <o
ASBZDraL®, CodDMeb 5<% NE, D®Ad Hno®, SbeLACIDNMT DA reno®, PP oo aNATTS, DeAdH*gb PEOGECSTe,
DeAH>NA DT PPALSCEA T b>ANSTE, > "SN<IPNbST® Dabbibias s DA oa® dAba®, aPATC>o>Ia®

Lo Moo Dotbibio® Pabboc s DYoo Ac®o<eNC>CANeE,

Y20 N0 Ac®o<PNN<bbeaPL ONC ba.c®o b, PPAd s nrbd LaLNYad®IC Ao <Al Ac®a<IGehg®
LA SbCAdc®.0f, <€CaCACLoS LYo dATsb®<c 5 b oANIPNG. Ac®a<IGERbEgeCShe oI5 Db A] s o5 LYo,
AD*QJC Db ABPNAL* 6% LYo dCa *CAcLo T 0.




PaDvcndC

<A>coPYC odlLY D dIMIPdA”C
2016-17-UN o, g PASBCHYC I<K<ENE <IDBIIPNE <GP ACKE Sg9R<G 5<% <156J* Lo 2015-16.

o D>ASC>Io® ACKC

TDAPCHNC PSOAJHAC Pt gI>A NI 0 ASb 50, PCoa DA S NAT® 0f ASh_ 5D (BRASR 30, 2016 NPCAJ)
AL Sgecst PLLsedNMLcAed® 0¢ 0a. DLl APcP>OCHILLC P*NC sgRRAd%/LLNE Pa bl D>SALos IS ShrLJe H5%GC
APc®IN A 0, ALLECH®ILa N 0 PUAJHAC IP*NC I5GU Lo 2016-17, ADAPbD>A /LYo o DASCI>NC ACKC
>da*LC DSeAs®, sgecst PLLStdZnAPdC AL PCoa DAL PAIY 0¢ IK<LEERE, CALAT®*L.0of, <K< P
AD*aJC ACRC CdeaseAd SGaCAC, Cd*a st ANt Qo >LIDC ADAPLDA D 0¢ o DAL UL OC (A5 76.1-T<* cCAC 2016-
17-1), Coa << JCPUTastIC Pa PN ot ACY.0¢ CALASYLLLC 2015-16 <L 2016-17 MPecJCP>LNE bNS Ny

Pa LN (A5 2016-17-T, oPASCHYo® ACKC <K< INC MG o¢ $23.8 -[<® bNAN“> ACIC

Qe Qs Ne Sbo M Lot $13.1-Te<).

<AD®IIPNC QPP ACNC
AD®DIPNE QPN ACKE Sg3R<Le<:C 5GU* Lo 2016-17. SbE/LEE ATNCC A+ N<Sa*L.of, ASbY>NEANE:
¢ $33-c<ob PNPNYT® G0 Palbrcnsof CLL®CI o T <t
o $78 -[<I* NNSECPALY® ANBALN<L BeAedat PNBNCDILYE A< 5¢C oCPAL%CHo**0? oC.0%>
bALCNe/BNo® D AISCHN0S, I <I%/LA N <IP®INE ANRCH 50 ADALLPA ®IC IPPA /L ¥€
Do AIOAC 2

Gsep b € P DA I _H*L<C
2016-17-%JN<d, bIN*PY>Y0C P et Sg9R<LEC®/LINC Ly IPNINLAC SRS/ C N, P 1C
APc®IAAEE CALAC*LDA*Q GOSN NE,
bIr\Py> o P ec
b 6% APC®DAES SPRRADTEHE CdeastAd <5Ga*lL ANCDC o 0CE DAL HCCISaS I <+ sbNPJNC
a2, APDSANG PR 1 2016, AH*GJC *PcRecSe NP IDaC CAC bl'\.of P*NC,
AP\ DbN > o P €
APCNISHEOMUNE AP S SgRRLESYLc P Pdd ShePLE S ARCDHNe:
¢ IPCPBCPR I I PR IBAC (AR) Pa b D>GALE\ o aé\eNa dvCc > b NP $1.4- <0
¢ JY L BIC JPNIDBAC ASh_ob I SIIRLEINE $1.8- 5.0 N NCP o0 PalbcnAof CLLSCDAL o
AN SNE PbASICTT I I PbNPINS <L
¢ /20 DA IO B NPPLYE bNSANE PRI $1-<lo® ABP/NYLEANG b a %D o
PPN OC
QPNC JP®IA S

ADS*AJC DSHIONE, PN IPINES LPLEYANNE GLLDLOL® IPNC g D>APCHYC, IPC g D>A*C>C
QG Lo 2016-17 QKL IRE APRCHCONE QKT8 PSbA HAC IPNC,

2 DAGOCAAGE PGS IDBNNINDEIC P/ dob  PiAdE b obn<dct As<to PalbLe<UNdeS I/ eCio*L.oC
DA P, bINNbeAS S IUBNLICHALE®  PabrcbG AT, <A Dgb  JPc®IATbA<IbIAan<cr, D Ado?
DAd* o S0 C 2016-17-T, AL <P *IATPCibIN® D Adeo® e Ublayaitlc o)

35



aOa A%®Y7<IN Pa>YyNJC SboAc*Lo D>

PAIOAC IPHE I INC 2016-17-T, NNCP o0 b *bdC aPOLYT 1 DO /IDAC P50 <IPPo-A>N
P P AIOAC P <EC I<K<INE ADA S

DA o nAdS o DAPHN®IC K<Y OND DA Addto e Coo 0a. 26, D™LAP o b edE oAU Derds<
bOA“Cdo N DPAIDAC 2016-17-T <I<L=cPLcn. D¢ Cd*a s d <GJ*L 2015-16 oD>ACCHNGA*odl o *.0¢

D dODAQAC P50. P50 D®AOIAQ® 2016-17-T o DA®CHINE Alclc D®N*ad 2015-16 1°GJ* <<C>c®rlos dcCo
022, <M N<PCH Ao NNGPCHILY 0 CAbo A5G CL*a >N 5, 2016-17-T DeAIOAC 4P I<<<c¥<C 2015-16-T
A RC> o0 2015-16 AcYBPNILT™L BRIy DYot a sa ACHY0t 2016-17 K9G Lo, IS<PPLC DoAILOAS P e
Ab®/LITRE FPcPLYLY0¢ o DAINAS P 0f, PP<da MPo*N o,

aDAPC>o*L P50 D A5DAQ DS oPATCHoMCC 2016-17 IDATD®ILIT® dPcndc>o®. oDASCHPNGADOS, 40 -

60% <P*NC APcPCH>ILLC CAbo oP>A®CH>NONAr<ed™* e APGNDJL TN DN NPKC. oPAN>NNIL g% P50
>eAIOIA*Q TP 2016-17-T AP DN Ac® 0 dRxNIPCHL ™MD,

APc*INES <L AD*AJC 2016-17-T I LA SdRPYLLOIPN DN DPAIDAC o DATCIY 0> Cody>NC,
ARN“DACDEANe CHLD>®bo® A6 R NNGPYLLHIoSLE. FRGIE $6.5-T<d* DNTNCH>LNE DMLC oPNPLLE,
>N®PNCH>IL®AN"D baCl PN®INycnrd® of.

CLLSe/ LY Do CD o C PR/ LG

CLLS6PL {6/ PseC a5 2016-17—1C CBPIe PALCOPNHIN® Cd®a b NC <IGUAC oI PYRbHa ¢ AbA eCHa+C

ANDOPYOC PobhS, CLL®/L{Y 5 <P hIhbSo Pobtbo <> A <IPcn<Icb, CHL S/ </ >Sab[” PYJLQbN /L SLLC,

SGJo dodseDa, CLLSYLLYBOCSHeCT /LI (g5 Lea /CCIRP>< SPNKC NPBNSAY BEOR PN, Pr<oc,

2016-17-T, DNt H5RA=R 15, 2017.

PCLa® ANNEHACShINSt PyRPoba™l ALASIDo*NCC 5GJ IS A/ Pabb ot ac®bAC €I

CLLSeYLLSoD>STS IS, ALb:

1) AN®C>No® bAPNCYTSIC BabbC (IRRs) ALASCHNIES LIV oM ea SGUI DSeA b nnbd® o o D>ASCI>C
SbOA“ ST T oy AP NNC 2016-17-T IRR <Ao< 5 AcDPbACSIC Dabbt ALASCHENC Jo 2017
PN, CPC LSpbhe BALCHOPNALE NG 5GJ%o LP%o dordsedeo.

2) CLLPYLNC IPCRD5hS 0t Dotbo ePN<eC>N<Sbedse HCOGCHC Ao 156 2016-17 AAcNSd.

3) AP PI®YLLC A APnc®. DI S nANC A5G AACCNEd CodyDNMNE SGJLoC 2016-17 Mha<<¢ $10,508,000
>R 5 PLCo A*LAPNTHI®IC > Ngv<C 5GJ AACNEHd CodYD>NC CIra ™ ANt SGJAS CocLC dordsDC, AScSeISrd
SPrSPo st @ 5 AYJCDILE 5GJ Lo 2016-17 <Pcn<IEC CLLeCHPLIG %D v 0MLE oS, PUS LU SPISPa>< <15GJ
AP [ D BN, APEJCDH<®/LLE PNPNCHILYC ba Cl BPN®INL A Aed® of.

4) 156U APcCNEd, PAIDNNGE bAPNYNAES Pablot ACYT®, IPc®DAdceo®, IPcC\DShia®, dPcn<dc®o< >
<Do€ QOY0C ClLa ANCPHa Pabbo*Ldo® Dobbibsose, DA ocenrbdS AALPYD>C (O<oSbn<*NC >do*L
NM>< o€

¢ LRLEIYC pa.2€ (GN);
¢ I PHL%d/n.om S NFdN*LE (QEC); <o
* 00 2 A HcnAN<edC (NHC).

LRALELEGTNC SHrLPIST T 0t PRGN 0¢ 5 Sbo%® (<o 5b®IC 1D NNGAULLYLC APt ACIM<H%EC,
AP0t o NATTY, AP 0, ICDATHPIA*QPLLC AB%a NP bAPNYoS*Ldot AD>codIob. bAtN/asIc
A>c gD 2016-17-1C AP D% (SGda b MYLIo Sb*LbdSo* M5 AP <ctln®.oC (A5
ADAPHD>APILLC gPASPCNC DA 5 nnbda® Sdecbd® of P2 Lo s aDASTPYC Aba M 0f AMLA oS N>

A CLADLL AT A A<SaSbr<ISb®YLLLE ShoSeIPC>C 5N ICD®CH>ILY oS, PYURDebIC> N,

DA DN APt AcnSbNS®lLYC o Ha AYASANE bAPN/osIC Ao T PR HICACLAL®ANE AbcLbde,

36

DA SN IGICLO/PNE Boeb e - 2016 /17




D> A 5% OVUNC JrpeeDC

2016-17-T, P /<IocnAPdE IDNNE IDNLYOMY, < O™ O Do IOA o <o T,

QDA M0 <SGJAS, BoACI®IDAQ® Do I YULIA N Fa DA AS ARCHONE AS/>NCANS,

ALAY <o NRCDoo, [AYo™ DR H*eC Ao CHL®DbH®<e POSPCHo Mo, N“clLYo® Lo DeAH>N.oC
PCIT® DY A CADNE DPAIocnNdE Adda I>cabGHI®N SN TP cNnJNo® YLDAan<dco®
ALAYSGT 52GC, YLNOD™PAD™ D%, AP ALAYP< <o ARNM 5.

AGUMo 2016-17, DAIOENNIS YLARIS 244,067 &Ca® bNSANE DPAIOAC (455 P50 DSoAILIA %, Jet A-l
BICIIBN, LN, I 0) PalbP®I<C dIPsho4%DC $168,600.70. PabYAS IDAT D DA TP RN o
NP>NPLI® 0.12%-1° bN NG oD>APCHo 6% CALNA%a L5 IDNANe <GJo A*Lro dorJ*Da.
Doy B>PLHERE PablonANed® of IMeC>dy D> HNe A®CH>o™MC bNS/N  $168,600.70 ARCD> o0 DA<
MPeco™L. <Ca ADZDILIC DA OenNd 0f DSAIe TP N H:

QLo NC ASBCC ALd

Pa>yNJC <5GJ > o (PalbyA9) > o (PabyA9) >se o (ECA9)
% —*M< bNANS ECAS o DALC
2004-2005 $867,128.65 373,355 140,170,412 0.27%
2005-2006 418,738.72 388,360 152,122,568 0.26%
2006-2007 1,059,968.00 1,711,525 170,277,723 1.01%
2007-2008 857,961.00 567,981 174,902,345 0.32%
2008-2009 1,733,449.00 1,635,415 168,448,338 0.97%
2009-2010 849,232.00 991,859 170,326,396 0.58%
2010-2011 703,280.00 1,047,991 179,719,258 0.58%
2011-2012 813,165.00 679,718 190,297,431 0.36%
2012-2013 468,162.74 369,060 192,787,613 0.19%
2013-2014 287,317.40 309,275 190,547,890 0.16%
2014-2015 -87,213.00 -53,257 196,957,656 -0.03%
2015-2016 175,720.17 189,755 206,716,344 0.09%
2016-2017 168,600.70 244,067 196,167,072 0.12%

CLLSb/LNS6/DSSCDPLNC Pabb o a.ctbAC

Nunavut Petroleum
Products Revolving Fund

Financial Statements
March 31, 2017




§

pwc

MNovember 15, 2017

Independent Auditor’s Report

To the Deputy Minister of Community and Government Services of the
Government of Nunavut

We have audited the accompanying linancial statements of Nunavut Petroleum Products Revolving Fund,
which comprise the stalement of financial position as al March 31, 2017 and the statements of operations
and aceumulated surplus, changes in nel fnancial debl and eash flows for the year then ended, and the
related notes, which comprise a summary of significant accounting policies and other explanatory
information.

Management’s responsibility for the financial statements

Management is responsible for the preparation and fair presenlation of these [inancial statements in
accordance with Canadian public sector accounting standards, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinien on Lhese finaneial statements based on our aodil. We conducted
our audit in accordanee with Canadian generally aceepted auditing standards. Those standards require
thut we comply with ethical requirements and plan and perform the audil 1o oblain reasonable assurance
aboul whether the finaneial statements are free from material misstatement.

An audit involves performing procedures Lo oblain audil evidenee about the amounls and disclosures in
the financial statements. The procedures seleeted depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant Wo the enlity’s
preparation and fair presentation of the financial statements in order to design audit procedures that arve
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity's internal controel. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates made by management, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

PricewaterhouseCoopers LLP
T Tonver, 10088 102 Avenue NW, Sufte 1501, Edmonton, Alberta, Canada T57 aN3
T: +1 780 41 G700, F: +1 780 441 6776

“Bwl” refers o PricevalerhouseCoapers LLP, an Omtara imited labifty parnershio.
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Opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position of
Nunavut Petroleum Products Revolving Fund as at March 31, 2017 and the results of its operations and its
cash flows for the year then ended in accordance with Canadian public sector accounting standards.

%W@M LLP

Chartered Professional Accountants
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Department of Community and Government Services

Nunalingni Kavamatkunnilu Pivikhagautikkut
Ministére des Services Communautaires et gouvernementaux

Management Responsibility For Financial Reporting

November 15, 2017

The preparation of these financial statements for the Nunavut Petroleum Products Revolving Fund (the
"Fund"), and related information, is the responsibility of the Fund's management.

The financial statements have been prepared in accordance with Canadian generally accepted
accounting principles (GAAP) for government organizations recommended by the Public Sector
Accounting Board of the Chartered Professional Accountants of Canada. When GAAP permits alternative
accounting methods, management has chosen those it believes are most appropriate. Where required,
management's best estimates and judgments have been applied in the preparation of these financial
statements.

Management fulfills its accounting and reporting responsibilities by maintaining systems of financial
management and internal control. These systems are designed to provide reasonable assurance that
transactions are authorized, assets are safeguarded, proper records are maintained, and the fund
conducts its affairs in accordance with the Financial Administration Act.

The Department of Community and Government Services is responsible for ensuring that management
fulfills its responsibility for financial reporting and internal control.

The Fund's independent external auditor, PricewaterhouseCoopers LLP, conducts an annual audit of the
financial statements in order to express an opinion as to whether the statements present fairly, in all
material respects, the financial position, results of operations and accumulated surplus, change in net
financial assets and cash flow for the year. Their opinion is included with these financial statements.

P

Nathaniel Hutchinson

Director Comptroller
P.0. Box 590 Petroleum Product Division P: (867) 645-8400
Rankin Inlet, Nunavut F. (867) 645-3554
X0C 0G0 WWW.gOV.nu.ca
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Nunavut Petroleum Products Revolving Fund
Statement of Financial Position

As at March 31, 2017
(thousands of dollars)
2017 2016

FINANCIAL ASSETS

Cash $ 5534 § 1,094

Accounts receivable (Note 3) 67,786 65,329

Inventories for resale (Note 4) 111,423 157,961
TOTAL FINANCIAL ASSETS $ 184,743 $ 224,384
LIABILITIES

Accounts payable and accrued liabilities (Note 5) 31,865 39,790

Employee leave and termination benefits 278 225

Due to the Government of Nunavut (Note 1&11) 154,425 185,495
TOTAL LIABILITIES 3 186,568 $ 225,510
NET FINANCIAL DEBT $ (1,825) $ (1,126)
NON-FINANCIAL ASSETS

Tangible capital assets (Note 8 and Schedule A) 1,825 1,123

Prepaid expenses - 3
TOTAL NON-FINANCIAL ASSETS $ 1,825 § 1,126
Accumulated surplus - end of the year - -
Commitments and contingencies (Note 12)
Approved by: Management Diraector

[Signed: Ford Widrig] [Signed: Nathaniel Hutchinson]

The accompanying notes and schedules are an integral part of the financial statements.




Nunavut Petroleum Products Revolving Fund
Statement of Operations and Accumulated Surplus
For the year ended March 31, 2017

(thousands of dollars)
Unaudited
2017 2017 2016
Budget Actual Actual
Revenues
Sale of petroleum products (Note 6) $ 194,859 $ 189,914 $ 213,736
Rent and other revenue (Note 7) 10,646 11,214 3,268
Total Revenue $ 205,505 $ 201,128 $ 217,004
Expenses
Supply and delivery of petroleum products (Schedule B) 197,372 185,735 214,695
Surplus for the year $ 8133 § 15,393 $ 2,309
Accumulated surplus - beginning of the year - -
Transfer to Government of Nunavut (Note 11) $ (15,393) (2,309)

Accumulated surplus - end of the year - -

The accompanying notes and schedules are an integral part of the financial statements.

Nunavut Petroleum Products Revolving Fund
Statement of Changes in Net Financial Debt
For the year ended March 31, 2017

(thousands of dollars)
2017 2016
Actual Actual
Surplus for the year $ 15,393 § 2,309
Tangible capital assets
Additions (1,505) (6886)
Amortization 803 1,023
Disposals - -
3 (702) $ 337
Change in prepaid expenses 3 3
Transfer to Government of Nunavut (Note 11) (15,393) (2,309)
Change in net financial debt (699) 340
Net financial debt - beginning of the year (1,126) (1,466)
Net financial debt - end of the year $ (1,825) $ (1,126)

The accompanying notes and schedules are an integral part of the financial statements,
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Nunavut Petroleum Products Revolving Fund
Statement of Cash Flow
For the year ended March 31, 2017

(thousands of dollars)
2017 2016

Cash provided by (used for) operations
Sale of petroleum products $ 187,457 $ 223,592
Rent and other revenue 11,214 2,445
Supply and distribution of petroleum products (146,263) (165,202)

52,408 60,835
Cash used far capital activities
Tangible capital asset acquisitions (1,505) (686)
Cash used for financing activities
Net (payments to) Government of Nunavut (46,463) (62,520)
Increase (decreasse) in cash 4,440 (2,371)
Cash - beginning of the year 1,094 3,465
Cash - end of the year $ 5534 § 1,094

The accompanying notes and schedules are an integral part of the financial statements.




Nunavut Petroleum Products Revolving Fund
Notes to the Financial Statements

March 31, 2017

(in thousands of doliars, unless otherwise stated)

1. Authority and Operations

The Nunavut Petraleum Praducts Revolving Fund (the "Fund") operates under the authority of the Financial Administration
Act and regulations and the Revolving Funds Act (the "Act"). The Petroleum Products Division of the Department of
Community and Government Services of the Government of Nunavut (the "Government") is responsible for the administration
of the Fund.

Under the Act, the Fund receives working capital advances from the Government's Consolidated Revenue Fund (the "CRF")
to finance inventory, accounts receivable and operating expenses. The Fund's purchases of petroleum products and operating
expenses are paid from the CRF and funds received by the Fund are deposited in the CRF. The authorized maximum amount
of working capital advances which can be made to the Fund is $200 million. At March 31, 2017, the Fund's advance from

the Government of Nunavut did not exceed the $200 million authorized maximum limit.

The prices for the Fund's petroleum products are approved by the Government. It is the expectation of the Government
that the Fund's cost of goods sold and operating expenses will be recovered through the price structure to achieve a
break-even operation. Under the Act, there is a special account in the Government's CRF called the Petroleum Products
Stabilization Fund to which profits of the Fund shall be credited and losses shall be charged.

Budget

Generally accepted accounting principles (GAAP) for public sector in Canada requires a government to present in its financial
statements a comparison of the results of operations and changes in net financial assets (debt) for the year with those originally
planned.

The Fund did not prepare a budget of changes in net financial assets (debt) for the year and as such it has not been presented

in these financial statements. The unaudited budget figures included in the Statement of Operations and Accumulated Surplus
are in accordance with page J8 of the approved 2016-2017 Main Estimates.

2.  Significant Accounting Policies
a. Basis of Accounting

These financial statements have been prepared by management in accordance with Canadian generally accepted
accounting principles (GAAP) for the public sector, public sector accounting standards (PSAS), as recommended by the
Public Sector Accounting Board (PSAB) of the Chartered Professional Accountants of Canada (CPA) as required by
Section 45 of the Nunavut Act, Accordingly, the Fund ulilizes the recommendations of PSAB as the primary basis of its
accounting policies.

b. Inventories for resale

Inventories held for resale consist of petroleum products and are valued at the lower of weighted average cost and net
realizable value. Inventories which are held with third parties are carried at the lower of cost and net realizable value.

c. Cash
Cash is comprised of the Fund's bank account balance net of outstanding cheques.
d.  Non-financial assets
Non-financial assets, including tangible capital assets and prepaid expenses, are accounted for by the
Fund only if they are expected to be used to provide services in future years. These assets would not normally be used to

provide financial resources to discharge liabilities of the Fund unless they were sold. Non-financial assets are
amortized or charged to expenses in future periods as they are used to provide or support the provision of Fund services.
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Nunavut Petroleum Products Revolving Fund
Notes to the Financial Statements

March 31, 2017

(in thousands of dolflars, unless otherwise staled)

8.  Tangible capital assets

Tangible capital assets are non-financial assets whose useful life exceeds one fiscal year and are intended to be used on
an ongoing basis for delivering Fund services. Tangible capital assets with a cost of less than fifty thousand dollars

are fully expensed in the year of acquisition. The Fund's tangible capital assets are fuel delivery vehicles which are
recorded at cost and amartized on a straight line basis over their estimated useful life of 5 years.

f.  Services provided without charge

Tangible capital assets

The Fund does not record the value of certain tangible capital assets used in its operations. The tangible capital assels
include fuel storage facilities owned by the Gavernment which are provided without charge to the Fund. The Fund is
responsible for any minor maintenance costs related to these tangible capital assets.

Financing costs

The Fund receives working capital advances from the CRF to finance its inventory, accounts receivable and
operating expenses. The working capital advances from the CRF are provided without charge to the Fund
by the Government.

Environmental remediation costs

The Government has assumed responsibility for funding any environmental remediation costs associated with the Fund's
operations that incurred prior to the formation of the Territory of Nunavut in 1999 and for remediation and asset
retirement costs associated with Tangible Capital assets owned by the Government.

Other servicas provided without charge
The Fund does not record the following services provided without charge by the Government: the procurement of
goods and services, the processing of payroll, personnel services, and legal counsel.

g. Pension plan

The Fund and its employees, who are deemed to be employees of the Government, make contributions to the Public

Service Superannuation Plan administered by the Government of Canada. This multi-employer plan is a defined benefit
pension plan for which the Fund and the employees are both required to contribute to the cost of the plan. The general
contribution rate multiple effective at year end was 1.01 times for members enrolled prior to January 1, 2013 and 1.00 times

for members enrolled beginning January 1, 2013 (2016 - 1.15 times for members enrolled before January 1, 2013 and 1.11
times for members enrolled beginning January 1, 2013). As the plan is accounted for as a multi-emplayer plan

and actuarial information on the plans surplus/deficit is not readily available, the plan is measured using the defined contribution
method. The Fund's contributions are charged as an expense on a current year basis and represent the total pension obligation.
The Fund is not required under present plan legislation to make contributions with respect to actuarial deficiencies to the Public
Service Superannuation Account.

h. Employes leave and termination benefits

Under the terms and conditions of employment, employees may qualify and earn employment benefits for
termination and removal costs based on years of service. The estimated liability for these benefits is based
on an actuarial valuation prepared for this purpose and is recorded as the benefits are earned by the employees.

i. Measurement uncertainty

Financial statements prepared in accordance with Canadian public sector accounting standards require management

to make estimates and judgments that affect the amounts and disclosures reported in the financial statements.

The more significant areas requiring the use of management estimates are related to the allowance for doubtful accounts
and the provision to reduce inventories to their net realizable value. Actual results may differ from those estimates,
although management does not believe that any differences would materially affect the Fund's financial position

or reported results of its operations.
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March 31, 2017

(in thousands of dollars, unless otherwise stated)

I Revenues
Unless otherwise stated, all revenues are reported on an accrual basis in the period in which transactions or events give
rise to the revenues. For the sale of petroleum products, revenue is recognized when the product is delivered

to the customer and collection is reasonably assured,

Revenue related to services and products received in advance of being earned are deferred and recognized when the
services are performed and products delivered.

Recoveries of prior years expenditures, including reversals of prior years expenditure over-accruals, are disclosed in
note 7 rent and other revenue. Pursuant to the Financial Administration Act, these recoveries cannot be used to
increase the amount appropriated for current year expenditures.

k. Expenses
Expenses are recorded on an accrual basis.
l. Contractual obligations and contingencies

The nature of the Fund's activities requires negotiation of contracts that are significant in relation to its current financial
position or that will materially affect the level of future expenses. Contractual obligations pertain to fuel resupply and
delivery agreements with fuel suppliers, wholesale customers and community contractors. Contractual obligations are not
accrued until the terms of those contracts or agreements are met.

The contingencies of the Fund are potential liabilities which may become actual liabilities when one or more future events
oceur or fail to occur, If the future event is likely to occur or fail to occur and is quantifiable, an estimated liability is
accrued. [f the likelihood is not determinable or the amount cannot be reasonably estimated, the contingency is disclosed
in the notes to the financial statements and no liability is accrued. Contingent liabilities result from among other things,
potential environmental contingencies.

m.  Financial instruments

Financial instruments include cash, accounts receivable, due to the Government of Nunavut, and accounts payable and
accrued liabilities.

These financial instruments are measured at amortized cost. Gains and losses are recognized in the Statement of
Operations and Accumulated Surplus when these financial instruments are derecognized due to disposal or impairment,

Transaction costs related to the acquisition of these financial instruments are included in the cost of the related instruments.

The fair values of the Fund's cash, accounts receivable, due to the Government of Nunavut and accounts payable and
accrued liabilities approximate their carrying amounts due to their short terms to maturity.

n.  Future changes in accounting standards

A number of new and amended standards issued by PSAB are not yet effective and have not been applied in preparing
these financial statements. The following standards for governments will become effective as follows:

PS 2200 - Related Party Disclosures (effective April 1, 2017) defines a related party and identifies disclosures for related
parties and related party transactions including key management personnel and close family member.

PS 3210 - Assets (effective April 1, 2017) provides guidance for applying the definition if assets set out in PS 1000,
Financial statement concepts, and establishes general disclosure standards for assets.

PS 3320 - Contingent Assets (effective April 1, 2017) defines and establishes disclosure standards for contingent assets.

PS 3380 - Contractual Rights (effective April 1, 2017) defines and establishes disclosure standards on contractual rights.
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Nunavut Petroleum Products Revolving Fund
Notes to the Financial Statements

March 31, 2017

(in thousands of doliars, uniless otherwise stafed)

PS 3420 - Inter Entity Transactions (effective April 1, 2017) establishes standards on how to account for and report
transactions between public sector entities that compromise a government's reporting entity from both a provider and
recipient perspective.

PS 3430 - Restructuring Transactions (effective April 1, 2018) defines a restructuring transaction and establishes standards
for recognizing and measuring assets and liabilities transferred in a restructuring transaction.

PS 1201 - Financial Statement Presentation (effective April 1, 2019), replaces PS 1200 with revised general reporting principles and
standards of presentation and disclosure for government financial statements.

PS 2601 - Foreign Currency Translation (effective April 1, 2019), replaces PS 2600 with revised guidance on the recagnition,
presentation and disclosure of transactions and balances that are denominated in a foreign currency.

PS 3041 - Partfolio Investments (effective April 1, 2019), replaces PS 3040 with revised guidance on accounting for, and presentation
and disclosure of, portfolio investments.

PS 3450 - Financial Instruments (effective April 1, 2019), a new standard establishing guidance on the recognition, measurements,
presentation and disclosure of financial instruments, including derivatives.

The Fund plans to adopt these new and amended standards on their effective dates and is currently assessing the
impact they will have on its financial statements.

3. Accounts receivable

2017 2016
Commercial/Private 5 33,768 3 23,841
Territorial Municipalities and Housing Associations 5,921 5,160
Nunavut Housing Corporation 8,965 5,997
Qullig Energy Corporation 23,270 30,692
Government of Nunavut 3,503 1,798
Government of Canada 858 1,222
76,285 68,710

Less: Allowance for doubtful accounts (8,499) (3,381)
5 67,786 3 65,329
4.  Inventories for resale

2017 2016
Heating fuel $ 41,260 3 97,525
Other fuel 43,666 35,493
Gasoline 26,497 24,943
3 111,423 3 157,961

Inventories of $169 were written-off to reflect the evaporation and shrinkage that occurs during the annual discharge and
dispensing of fuel (2016 - $175 recovered). Inventories include $44,452 of fuel products which are held by a third party
(2016 - $§92,768) and are carried al cost.
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5.  Accounts payables and accrued liabilities

2017 2016
Accrued liabilities $ 1,662 $ 2,637
Fuel and sales taxes payable 10,508 2,009
Accounts payable 19,695 35,144
$ 31,865 $ 39,790

As explained in note 12e, accrued liabilities in fiscal 2017 included a provision for oil spill costs of $1,336 (2016 - $1,241).

6. Sale of petroleum products

2017 2016

Wholesale $ 39,741 3 63,271
Commercial/Private 68,673 62,530
Territorial Municipalities and Housing Assaciations 11,615 12,125
Nunavut Housing Corporation 20,665 21,269
Qulliq Energy Corporation 36,200 42,456
Government of Canada 4,035 4179
Government of Nunavut 8,985 7,906

3 189,914 ] 213,736

A private contractor in Igaluit is charged the landed cost of the fuel. The Fund pays or receives the price differential between
the approved selling prices set by the Government and a negotiated selling price which would permit the private contractor
to earn a fair return on fuel sales. Up until October 1, 2016, a similar relationship existed in Cambridge Bay.

7. Rentand other revenue

2017 20186
Rent and other income $ 7,818 $ 2,403
Interest income 85 42
Recovery of prior years expenditures over-accrual 3,311 823
$ 11,214 $ 3,268

Rent includes leasing fees received from private contractors who are leasing fuel storage facilities in Igaluit. Interest income

includes financing charges on accounts receivable and bank interest.

8. Tangible capital assets

2017 2016
Accumulated Net Book Net Book
Cost Amortization Value Value
Fuel delivery vehicles $ 15,122 § (13,297) % 1,825 3 1,123

9. Financing costs

Management estimated that the financing costs relating to its working capital advances from the Government were $1,889
for 2017 (2016 - $1,305). The financing cost is based upon the average monthly balances due to the Government at a
monthly average borrowing rate applicable to the Government. The borrowing rate ranged from 0.90% to 1.23% during
the year (2016 - 1.04% to 1.26%). These financing costs are not charged to the Fund by the Government.
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Nunavut Petroleum Products Revolving Fund
Notes to the Financial Statements

March 31, 2017

(in thousands of dollars, unless otherwise stated)

10. Related party transactions

The Fund is controlled by the Government of Nunavut and related to Quillig Energy Corporation and Nunavut Housing
Corporation thraugh common control. The Fund enters into transactions with these entities in the normal course of operations.
In addition to the significant transactions with related parties disclosed elsewhere in the financial statements and summarized
in Schedule C the Fund is related in terms of common ownership to all Gavernment created departments, agencies and
Crown corporations.

11. Transfer to Government of Nunavut

The Fund operates under the authority of the Revolving Fund Act. Under the Act, the Fund transfers its surplus or deficit to the
Gavernment and the funds are recorded in a special account in the CRF called the Petroleum Products Stabilization Fund
(Stabilization Fund). At March 31, 2017, the Fund recorded a transfer to the Government of Nunavut of $15,393 (2016 - $2,309)
in the Statement of Operations and Accumulated Surplus pursuant to the Act.

The accumulated surplus or deficit balance in the Stabilization Fund cannat exceed $10,000. As at March 31, 2017, the
Stabilization Fund surplus was $7,702 (2016 - deficit of $7,691) and is recorded and maintained by the Government of Nunavut

12. Commitments and contingencies

a. Fuel re-supply contracts

In fiscal 2013 the Government entered into a contract for the supply of petroleum products with Woodward's Gil Limited
("Woodward's") for the Baffin and Kivalliq regions of Nunavut. This contract ended after the 2017 re-supply season.

In fiscal 2011 the Government entered into contract for the supply of petroleum products with Woodward's for the

Kitikmeot region of Nunavut for a five year term, ending after the 2015 re-supply season. The contract was renewed for the

2016 and 2017 re-supply seasons.
b.  Fuel transportation contracts

The Government entered into a contract for petroleum products transportation with Woodward's for the Baffin and
Kivallig regions; the agreement expired at the end of the 2017 re-supply season. Woodward's was also awarded
a fuel transportation contract far the Kitikmeot region of Nunavut in 2011 for a five year term. This contract was
subsequently renewed for two additional one year terms.

¢. Wholesale resupply contracts

igaluit

The Government entered into a five-year contract, which expired in November 2017, with Ugsuq Corporation ("Uqgsuq”)
where Ugsugq will lease and operate the fuel storage facility in lqaluit. Under this contract Ugsuqg buys fuel from the
Government through the Fund at the landed cost and resells fuel products at prices approved by the Government

to residents and businesses of |galuit.

Cambridge Bay

Prior to October 1, 2016, the Government had a contract with Kitnuna Petroleum Litd ("KPL") under which KPL bought
fuel from the Government and resold it at prices approved by the Government to residents and businesses in
Cambridge Bay. Subsequent to October 1, 2016, the fuel distribution contract followed the same structure as those

in communities outside of Igaluit.

d. Community fuel delivery contracts

The Fund provides fuel delivery services in 25 communities in Nunavut. These services are carried out through formal
fuel delivery contracts which are awarded by the Gavernment to local individuals or businesses residing in the

respective communities. Contracts were awarded for 23 communities on November 1, 2018 and will expire October 31, 2026.
Of the remaining two communities, one was awarded for Rankin Inlet on November 1, 2016 and will exipre November 30, 2026.

The final community; lgaluit, is expected to receive a new contract after November, 2018. Under the contracts, private
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contractors are paid a commission for services rendered on a "cents per litre" basis.

e. Environmental site assessments and remediation costs

In the course of normal operations the Fund may become responsible for certain remediation costs related to it's tank
farms. The cost of such remediation work is not accrued until either a decision to remediate by the entity occurs or the
contamination exceeds current environmental health standards, and the cost and timing of the remediation work can be

reasonably estimated.

The Fund's accrued estimated cost of remediation is as follows:

2016 2017
Work Completed/
Location Nature of the Environmental Liability = Accrued Liability = Change in Estimated Accrued Liability
Accrued Liability
Baker Lake Fuel spill with the potential 5 866 $ - $ 866
contamination of 4,000 M° of soil
Resolute Bay Approximately 100,000 L of gasoline §$ 375 § (255) $ 120
spilled at one of the Fund's fuel
storage facilities
Gjoa Haven Fuel spill of approximately 2,000 Lof $ - 5 350 § 350
Jet A-1 requiring remedial action
3 1,241 § 95 $§ 1,336

The above liabilities are based on the contractors' quotes for remediation of the respective sites. The amounts are
undiscounted and net present value technique has not been used since the Fund expects to do the remediation work
in the near future. The above figures do not include any recoveries. If they exist, the Fund expects to collect them via
insurance or from the fuel delivery contractors in the respective communities.

A contractor of the Fund may be found liable for the spill in Resolute Bay and the Fund may recover some or all of the
remediation costs which total $3,225 to March 31, 2017. A possible recovery from this contractor has not been recorded in

these financial statements as its likeliness is indeterminable at this time.

In prior years, an Environmental Protection Compliance Order (EPCO) was issued to the Fund for deficiencies in Rankin Inlet.
The Fund has not included a liability associated with the EPCO as it relates to assets owned by the Government and hence
the Government has taken responsibility for the EPCO through its capital projects.

13. Financial risk management

The fund has exposure to the following risks from its use of financial instruments: liquidity risk and credit risk.

a) Liquidity risk

Liquidity risk is the risk that the Fund will encounter difficulty meeting obligations associated with financial liabilities. The Fund's
financial assets and liabilities, with the exception of amounts due to the Government of Nunavut are expected to be seltled

in less than 6 months. The Fund enters into transactions to purchase goods and services on credit. Liquidity risk is measured
by reviewing the Fund's future net cash flows for the possibility of a negative cash flow. The Fund manages the liquidity risk
resulting from its accounts payable obligations by maintaining sufficient cash resources and available working capital advances

from the Government of Nunavut.
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b) Credit risk

Credit risk is the risk that a counterparty will default on its contractual obligations resulting in financial loss to the Fund. The
Fund's maximum exposure to credit risk is the carrying value of its accounts receivable. A significant amount of the Fund's
accounts receivable is due from government entities and, as such, has low credit risk. The Fund manages credit risk through
monitoring of the outstanding balances. At March 31, 2017, allowance for doubtful accounts of $8,499 was recorded,

Nunavut Petroleum Products Revolving Fund Schedule A
Schedule of Tangible Capital Assets
As at March 31, 2017
(thousands of dollars)
2017 2016
Fuel Delivery Vehicles Total Total
Cost of tangible capital assets
Opening balance § 13,617 § 12,831
Additions 1,505 686
Disposals - -
Closing balance $ 15,122 § 13,617
Accumulated amortization
Opening balance (12,494) (11,471)
Amortization (803) (1,023)
Disposals - -
Closing balance $ (13,297) $ (12,494)
Net book value $ 1825 § 1,123
Nunavut Petroleum Products Revolving Fund Schedule B
Schedule of Expenses by Type
For the year ended March 31, 2017
(thousands of dollars)
2017 2016
Supply & Delivery of Petroleum Products Supply & Delivery of Petroleum Products
Expense type:
Cost of goods sold 3 152,832 $ 187,861
Commissions 12,903 11,091
Salaries, wages and employee benefits 4,894 4,419
Operations and maintenance 5,248 4 889
Amortization 803 1,023
Bad debt expense 5118 1,119
Contract and consulting services 2,867 3,279
Travel and relocation 1,070 1,014
Total expense $ 185,735 § 214,695
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Nunavut Petroleum Products Revolving Fund Schedule C
Schedule of Related Party Balances

For the year ended March 31, 2017

(thousands of doliars)

Consolidated Financial Reporting Entity Asset Balances Liability Balances Revenue Balances Expense Balances

Consolidated Revenue Fund

Office of the Legislative Assembly - - - -

Departments
Community and Government Services 3 3,503 E 3 8,985 § 811
Culture and Heritage - - - -
Economic Development and Transportation - - - -
Education - - - -
Environment - - - -
Executive and Intergovernmental Affairs - - - -
Family Services - - - -
Finance - - - -
Health - - - -
Justice - - - -

Territorial Corporations
Nunavut Arctic College - - - -
Nunavut Business Credit Corporation - - - -
Nunavul Development Corporation - - .
Nunavut Housing Corporation 8,965 23 20,665 -

Qulliq Energy Corporation 23,270 a3 36,200 914
Revolving Funds

Liquor Revolving Fund - - - -
Petroleum Products Revolving Fund - . - -

Other Public Service Bodies
District Education Authorities - - - -
Human Rights Tribunal - - - -
Labour Standards Board - - - -
Legal Services Board - - - R
Nunavut Ligquor Licensing Board - - - R
Quilliit Nunavut Status of Waomen Council - - - -

Total Related Party Balances $35,738 $106 $65,850 $1,725
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	ᐃᓗᓕᖏᑦ
	ᑎᒥᐅᔪᒧᑦ ᑕᐅᑐᖅᑰᖅᑕᐅᔪᖅ
	ᑎᓕᓯᔾᔪᑎ
	ᐱᓕᕆᐊᑦᓴᖅ
	ᑐᓴᕋᑦᓴᖅ ᒥᓂᔅᑕᐅᑉ ᑐᖏᓕᖓᓂᒃ
	ᑎᒥᐅᔪᒧᑦ ᐋᖅᑭᑦᓯᒪᓂᖅ
	ᐃᓄᐃᑦ ᖃᐅᔨᒪᔭᑐᖃᖏᓐᓅᖓᔪᑦ ᐅᓪᓗᖓᑦ

	8
	ᐅᖅᓱᐊᓗᓕᕆᔨᒃᑯᑦ ᐅᐃᔾᔮᖅᑐᑦ ᑮᓇᐅᔭᖁᑎᖏᑦ
	ᒪᑭᒪᑦᓯᔾᔪᑏᑦ ᑮᓇᐅᔭᐃᑦ


	ᐅᓱᐊᓗᓕᕆᓂᒃᑯᑦ ᑲᓲᒪᖃᑎᒌᑦᑐᑦ
	2016-17−ᒥ ᐊᓚᒡᒐᐃᑦᑐᒻᒪᕆᓐᓂᒃ ᐊᓯᔾᔨᕐᓂᖃᓚᐅᖅᑐᑦ ᐅᖅᓱᐊᓗᓕᕆᓂᕐᒧᑦ ᑲᓲᒪᖃᑎᒌᑦᑐᑦ ᑐᕌᖓᔪᓄᑦ ᐅᖅᓱᐊᓗᓕᕆᓂᕐᒧᑦ ᑳᑦᑐᓛᑦ, ᓂᐅᕕᖅᑕᐅᕕᖏᑦ ᐅᖅᓱᐊᓗᐃᑦ ᐊᒻᒪᓗ ᓂᐅᕕᓴᕋᐃᓐᓃᑦ.

	ᐊᐅᓚᓂᓪᓗᐊᑕᐃᑦ 2016-17−ᒥ
	ᓂᐅᕕᕐᕕᒻᒥ ᐊᑭᖏᑦᑕ ᐋᖅᑭᒋᐊᖅᑕᐅᓂᖏᑦ
	2016-17−ᒥ, ᐅᖅᓱᐊᓗᓕᕆᔨᒃᑯᑦ ᐊᐅᓪᓛᕐᓂᖃᔪᒻᒪᑕ ᐊᕕᑦᑐᖅᓯᒪᔪᓂ ᐊᑭᖏᓐᓂᒃ ᐋᖅᑭᑦᓯᒪᓂᖃᖅᑎᑦᓯᑦᓱᑎᒃ ᐅᖅᓱᐊᓗᓐᓂᒃ. ᑖᓐᓇ ᐊᑭᖏᓐᓂᒃ ᐋᖅᑭᑦᓱᐃᓂᕐᒨᖓᔪᖅ ᐋᖅᑭᑦᑕᐅᓯᒪᔪᖅ ᐃᑲᔪᕈᑕᐅᒍᒪᓪᓗᓂ ᐊᔾᔨᒌᑦᑐᓂᒃ ᐊᑭᖃᖅᑎᑕᐅᓗᑎᒃ ᐅᖅᓱᐊᓗᓕᒫᑦ ᓂᐅᕕᐊᑦᓴᐅᔪᑦ ᓄᓇᕗᒻᒥ ᐃᓘᓐᓇᖏᓐᓂᒃ ᐱᖓᓱᓂ ᐊᕕᑦᑐᖅᓯᒪᓂᐅᔪᓂ ᑎᑭᐅᑎᒍᒪᓪᓗᑎᓪᓗ ᐅᖅᓱᐊᓗᓕᕆᔨᒃᑯᑦ ᒪᓕᒐᖅᑎᒍᑦ ᑐᓂᒪᓂᖓᓐᓄᑦ ᐊᑭᖏᑦ ᐋᖅᑭᑦᓯᒪᖁᔭ...

	ᑮᓇᐅᔭᓄᑦ ᐃᑖᔪᓄᑦ ᐊᑐᐊᒐᕐᒧᑦ ᐊᓯᔾᔨᕐᓃᑦ
	2016-17−ᖑᑎᓪᓗᒍ, ᐅᖅᓱᐊᓗᓕᕿᔨᒃᑯᑦ ᐱᕙᓪᓕᐊᑎᑦᓯᓯᒪᔪᑦ ᐅᖅᓱᐊᓗᒻᒥᒃ ᐊᑭᓕᑦᓴᓂᓐᓂᕐᒧᑦ ᐊᑐᐊᒐᕐᓂᒃ, ᑎᑭᐅᒪᔭᕆᐊᓕᓐᓂᒃ ᐊᐅᓚᓂᐅᔪᓄᒃ ᐊᒻᒪᓗ ᐊᑦᑕᓇᑦᑕᐃᓕᒪᓂᕐᒧᑦ ᑐᙵᕕᒻᒥᒃ ᖃᐅᔨᓴᑦᓯᐊᕈᑕᐅᑦᓱᑎᒃ ᐃᓗᐊᓂ ᐋᖅᑭᑦᓯᒪᓂᖃᕋᓗᐊᕐᒪᖔᑕ ᑲᔪᓯᑎᑦᓯᑦᓯᐊᕐᓂᐊᕐᓗᑎᒃ ᐅᖅᓱᐊᓗᒻᒥᒃ ᐊᑭᓕᑦᓴᓂᖃᑦᑕᕐᓂᕐᒥᒃ ᒥᑭᓪᓕᑎᖅᓯᒪᓗᓂ ᑮᓇᐅᔭᑎᒍᑦ ᐊᑦᑕᓇᖅᑐᒨᑐᐃᓐᓇᕆᐊᖃᕐᓂᖅ.

	ᐃᖃᓗᒃᑑᑦᓯᐊᕐᒥ ᑳᑦᑐᓛᑦᑏᑦ ᐊᓯᔾᔨᖅᑕᕐᓂᖏᑦ
	2016-17 ᐊᕐᕌᒍᖓᓂ, ᐃᖃᓗᒃᑑᑦᓯᐊᕐᒥ ᐅᖅᓱᐊᓗᓕᕆᓂᕐᒧᑦ ᑳᑦᑐᓛ ᐋᖅᑭᒋᐊᖅᑕᐅᔪᔪᖅ ᐊᔾᔨᐅᑎᑕᐅᒋᐊᖅᓱᓂ ᐊᓯᖏᓐᓄᑦ ᓄᓇᓖᑦ ᓄᓇᕗᒻᒥ. ᐱᒋᐊᖅᓱᓂ 2016-17−ᒥ, ᐃᖃᓗᒃᑐᑦᓯᐊᖅ ᐱᔨᑦᓯᖅᑕᐅᒍᓐᓃᔪᔪᖅ ᐃᒻᒥᒃᑰᖅᑐᓄᑦ ᐅᖅᓱᐊᓗᓕᕆᔨᒃᑯᑦ ᑎᒍᓯᔪᒻᒪᑕ ᐅᖅᓱᐊᓗᓕᕆᓂᕐᒥᒃ ᓂᐅᕕᖅᑕᐅᓂᖏᓐᓂᓪᓗ. ᐅᖅᓱᐊᓗᓕᕆᓂᖅ ᐊᐅᓚᑕᐅᔪᖅ ᓄᓇᓕᓐᓂ ᑳᑦᑐᓛᑦᑎᒧᑦ, ᑕᐃᒪᐃᒻᒥᒻᒪᑦ ᐊᓯᖏᓐᓂ ᓄᓇᓕᓐᓂ.

	ᐅᖅᓱᐊᓗᓕᕆᓂᕐᒧᑦ ᐊᖏᖃᑎᒌᒍᑏᑦ
	2016-17−ᒥ ᑕᑯᓯᒪᓇᖅᑐᑦ ᐊᐅᓪᓛᖅᑎᑕᐅᓂᖏᓐᓄᑦ ᐊᕐᕌᒍᓄᑦ ᖁᓕᓄᑦ ᐅᖅᓱᐊᓗᓕᕆᓂᒧᕐᑦ ᑳᑦᑐᓛᑦ 23−ᓂ ᓄᓇᕗᒻᒥ ᓄᓇᓕᓕᓐᓂ, ᐱᒋᐊᖅᓱᑎᒃ ᓅᕙᐃᕝᕙ 1, 2016.

	ᐅᖅᓱᐊᓗᓕᕆᓂᕐᒧᑦ ᐊᖏᖃᑎᒌᒍᑏᑦ ᓄᓇᓕᑦᑎᒍᑦ
	ᓇᕿᑦᑕᐅᑏᑦ ᖃᕆᑕᐅᔭᕐᓅᖓᔪᑦ
	ᑎᑭᐅᑎᓂᐊᕈᑎᒃ ᑭᙴᒪᓇᖅᑐᓄᑦ ᐱᕚᓪᓕᖅᓯᒪᔪᓂᒃ ᑲᑎᖅᓱᖅᓯᒪᔪᓂᒃ ᓄᐊᑦᓯᓂᕐᒧᑦ ᓇᓗᓇᐃᖅᓯᓂᕐᒧᓪᓗ, ᐊᕐᕌᒍᖓᓂ 2016-17, ᐅᖅᓱᐊᓗᓕᕆᔨᒃᑯᑦ ᐊᑐᓕᔪᔪᑦ ᓄᑖᕐᓂᒃ ᓇᕿᑦᑕᐅᑎᓂᒃ ᐃᓘᓐᓇᖏᓐᓂ ᐱᖓᓱᓂ ᐊᕕᑦᑐᖅᓯᒪᔪᓂ ᓄᓇᕗᒻᒥ.


	ᑕᐃᑦᓱᒪᓂᒋᐊᖅ ᐊᑭᓕᐅᕆᓂᖅ
	(ᑕᐃᔭᐅᖃᑦᑕᖅᓯᒪᔪᖅ “ᓂᐅᕕᓴᕋᐃᓐᓂᖅ”)
	ᐆᑦᑑᑕᐅᔪᖅ ᖃᓄᖅ ᓂᐅᕕᓴᕋᐃᓐᓃᑦ ᐱᕚᓪᓕᕈᑕᐅᓯᒪᒻᒪᖔᑕ ᓄᓇᕗᒻᒧᑦ ᐊᕐᕌᒍᖓᓂ 2017


	ᐅᖅᓱᐊᓗᐃᑦ ᐊᑐᐃᓐᓇᐅᑎᑕᐅᔪᑦ ᐅᖅᓱᐊᓗᓕᕆᔨᒃᑯᓐᓄᑦ
	ᐅᖅᓱᐊᓘᑉ ᖃᓄᐃᑦᑑᓂᖓ/CGSB ᒐᕙᒪᒃᑯᖏᓐᓂ ᓄᓇᕗᑦ ᐊᔾᔨᒌᙱᑦᑐᑦ

	ᐅᖅᓱᐊᓗᐃᑦ ᐊᑭᖏᑦ
	ᐅᖅᓱᐊᓗᐃᑦ ᐊᑭᖏᑦ (ᓯᕗᕐᖓᓂ ᑭᖑᕐᖓᒍᓪᓗ ᐋᖅᑭᒋᐊᖅᑕᐅᓂᐅᑉ)

	ᐅᖅᓱᐊᓗᓕᕆᔨᒃᑯᑦ
	ᐊᑭᖏᑦ ᐱᒋᐊᖅᑐᖅ ᔮᓐᓄᐊᕆ 1, 2016

	ᐅᖅᓱᐊᓗᓕᕆᔨᒃᑯᑦ
	ᐊᑭᖏᑦ ᐱᒋᐊᖅᑐᖅ ᔮᓐᓄᐊᕆ 30, 2017
	ᐊᑭᖏᓐᓂᒃ ᕿᒥᕐᕈᔾᔪᑏᑦ ᐊᓯᖏᓐᓃᑦᑐᓂᒃ ᑲᓇᑕᒥ ᐊᕕᑦᑐᖅᓯᒪᔪᓂ
	ᐅᖅᓱᐊᓗᐃᑦ ᐊᑭᖏᓐᓂᒃ ᐃᒻᒥᒃᑯᐊᖅᑎᕆᓂᖅ
	ᐃᓗᐃᒃᑲᐅᓈᖅᓯᒪᔪᓄᑦ ᐅᖅᓱᖃᐅᑏᑦ ᓄᑖᕈᖅᑎᑕᐅᔪᔪᑦ ᑕᓪᓕᒪᓂ ᓄᓇᓕᓐᓂ 2016-17. ᓄᑖᕈᖅᑎᑦᓯᓂᖅ ᑲᔪᓯᑎᑕᐅᔪᔪᖅ ᖃᐅᔨᓴᑦᓯᐊᕈᑕᐅᑦᓱᓂ ᒪᓕᑦᑕᐅᒋᐊᓖᑦ ᒪᓕᑦᑕᐅᒐᓗᐊᕐᒪᖔᑕ ᐊᕙᑎᒨᖓᔪᑦ ᒪᓕᒐᐃᑦ.


	ᐱᒻᒪᕆᐅᑎᓄᑦ ᐸᕐᓇᐅᑏᑦ ᓇᐃᓪᓕᑎᖅᓯᒪᔪᑦ
	ᐊᕙᑎᒥᒃ ᓴᐳᔾᔨᓂᕐᒨᖓᔪᑦ ᑎᓕᓯᔾᔪᑕᐅᓯᒪᔪᑦ (EPCOs)
	2016-17−ᖑᑎᓪᓗᒍ, ᐊᕙᑎᒨᖓᔪᑦ ᒪᓕᑦᑕᐅᒋᐊᓖᑦ ᐃᓱᒫᓘᑕᐅᔪᑦ ᑲᒪᒋᔭᐅᒋᐊᔪᔪᑦ ᓄᓇᓕᓐᓂ ᐱᖓᓱᓂ. ᑎᑭᐅᒪᔭᕆᐊᓕᓐᓅᖓᔪᑦ ᓱᓕ ᑲᒪᒋᒋᐊᓖᑦ ᓄᓇᓕᓐᓂ 15−ᓂ.

	30
	ᓄᓇᓕᕆᓂᖅ
	2016-17−ᖑᑎᓪᓗᒍ, ᐅᖅᓱᐊᓗᓕᕆᔨᒃᑯᑦ ᑎᒍᓯᔪᔪᑦ ᐊᐅᓚᑦᓯᓂᕐᒥᒃ ᐊᑐᕐᓂᕐᒥᓪᓗ ᑲᖏᖅᖠᓂᕐᒥ ᓄᓇᓕᕆᕕᒻᒥᒃ.

	ᐅᖅᓱᐊᓗᐃᑦ ᑯᕕᔪᑦ
	2016-17−ᒥ, 24−ᓂᒃ ᐅᖅᓱᐊᓗᓐᓂᒃ ᑯᕕᔪᖃᔪᔪᖅ ᐊᑦᑐᐊᔪᓄᑦ ᐅᖅᓱᐊᓗᓕᕆᔨᒃᑯᑦ ᐅᖅᓱᖅᑐᐃᓂᖏᓐᓄᑦ. ᐃᓘᓐᓇᑎᒃ ᐋᒡᒐᑐᐊᖅ ᐊᑕᐅᓯᖅ ᑯᕕᔪᖅ ᐅᑎᖅᑎᑕᐅᓯᒪᓕᖅᑐᑦ ᓄᙳᐊᓂ ᐊᕐᕌᒎᑉ.

	ᖃᑦᑕᐅᔭᓂᒃ ᓄᑦᑎᖅᑎᑎᕆᓂᖅ
	2016-17−ᖑᑎᓪᓗᒍ, ᐅᖅᓱᐊᓗᓕᕆᔨᒃᑯᑦ ᓄᐊᑦᓯᓯᒪᔪᑦ 480−ᓂᒃ ᖃᑦᑕᐅᔭᕐᓂᒃ ᓄᓇᓕᓐᓂᒃ ᕿᑎᕐᒥᐅᓂ.

	ᑯᕕᔪᓕᕆᓂᕐᒨᖓᔪᖅ ᐃᓕᓐᓂᐊᕐᓂᒻᒪᕆᒃ ᓄᓇᓕᓐᓂ ᑳᑦᑐᓛᑦᑎᓄᑦ
	2016-17 ᓇᓗᓇᐃᖅᓯᒍᑕᐅᓯᒪᔪᖅ ᑭᖑᓪᓕᖅᐹᖑᒋᐊᖓ ᐊᕐᕌᒍᓂ ᐅᖅᓱᐊᓗᓕᕆᔨᒃᑯᑦ ᐃᖅᑲᓇᐃᔭᖅᑎᖏᑦ ᓄᓇᓕᓐᓂᓗ ᑳᑦᑐᓛᑦᑏᑦ ᐃᓕᓐᓂᐊᕐᓂᒻᒪᕆᖃᖅᑎᑕᐅᑦᓱᑎᒃ ᑯᕕᑦᑕᐃᓕᓂᕐᒨᖓᔪᓂᒃ ᐊᐅᓚᔾᔭᒋᐊᕈᑎᓂᓪᓗ ᑯᕕᔪᖃᖅᐸᑦ ᐅᖅᓱᐊᓗᓐᓂᒃ.



	ᑎᑎᖅᑑᔭᕐᓂᖅ
	ᑎᑭᐅᒪᔭᕆᐊᓖᑦ ᐃᓗᓕᕆᔭᐅᔪᓪᓗ
	ᐅᖅᓱᐊᓗᓕᕆᔨᒃᑯᑦ ᐱᕙᓪᓕᐊᓂᖃᖅᓯᒪᔪᑦ ᓄᑕᓂᒃ ᓄᓇᐅᑉ ᖄᖓᓂ ᐅᖅᓱᐊᓗᖃᐅᑎᐊᓗᐃᑦ ᑎᑎᖅᑑᔭᖅᑐᐃᓂᖏᓐᓄᑦ, ᑎᑭᐅᒪᔭᕆᐊᓕᓐᓄᑦ ᓇᓗᓇᐃᔭᖅᓯᒪᔪᓂᓪᓗ ᓄᓇᕗᒻᒨᖓᔪᓄᑦ.

	ᖃᓄᐃᙱᓯᐊᕐᓂᖅ ᐊᑦᑕᓇᑦᑕᐃᓕᒪᓂᕐᓗ

	ᑮᓇᐅᔭᓕᕆᔩᑦ
	ᐊᐅᓚᓂᐅᔪᑦ ᓄᐊᓯᒪᔪᓪᓗ ᐊᒥᐊᒃᑯᐃᑦ
	2016-17−ᖑᑎᓪᓗᒍ, ᓂᐅᕕᖅᑕᐅᔪᑦ ᐊᑉᐸᐹᓪᓕᔪᔪᑦ, ᐊᑐᖅᑐᐊᕈᑏᑦ ᐊᓯᖏᓪᓗ ᐃᑖᔪᑦ ᖁᕝᕙᐹᓪᓕᕋᓗᐊᖅᑎᓪᓗᒋ ᐊᕐᕌᒍᖓᓂ 2015-16.

	ᐋᖅᑭᓱᖅᓯᒪᔪᑦ ᐊᑭᓕᖅᑐᕆᐊᓕᓐᓅᖓᔪᑦ
	ᓇᓗᓇᐃᖅᓯᔾᔪᑎ ᑮᓇᐅᔭᑎᒍᑦ ᖃᓄᐃᓕᖓᓂᐅᔪᒥᒃ
	ᐅᖅᓱᐊᓗᐃᑦ ᐊᑭᖏᑦ ᐊᑉᐸᓪᓚᕆᔪᔪᑦ 2016-17−ᒥ, ᐱᔾᔪᑕᐅᓪᓗᓂ ᖃᖓᒃᑯᑦ ᓂᐅᕕᐊᖑᓂᖏᑦ ᐅᖅᓱᐊᓗᐃᑦ P50 ᐊᑭᑭᓐᓂᖅᓴᐅᑎᓪᓗ ᐊᑭᖏᑦ ᐅᖅᓱᐊᓗᐃᑦ. ᐊᑭᓕᕆᐊᓖᑦ ᐊᑉᐸᐹᓪᓕᔪᔪᑦ ᐃᓘᓐᓈᒍᑦ.

	ᑕᒻᒪᖅᓯᒪᔪᖅᓯᐅᖅᑕᐅᓂᕐᒧᑦ ᑭᖑᕙᕆᐊᖅᓯᒪᓃᑦ
	ᑕᒻᒪᖅᓯᒪᔪᖅᓯᐅᖅᑕᐅᓂᖅ 2016-17−ᒧᑦ ᑕᖅᑭᒥᒃ ᐅᖓᑖᓅᕈᑎᖃᔪᔪᖅ ᑕᑯᓐᓈᖅᓱᒋᑦ ᐊᕐᕌᒍᐃᑦ ᐊᓂᒍᖅᑐᑦ. ᑭᖑᕙᖅᑲᓂᖏᑦ ᐱᔭᕇᖅᑕᐅᓂᖏᑦᑕ ᓈᓴᐅᓂᐅᔪᓄᑦ ᐅᓂᒃᑳᑦ, ᑕᒻᒪᖅᓯᒪᔪᓪᓗ ᐊᑭᓕᑦᓴᑐᖃᕐᓂ ᐅᓂᒃᑳᓂ ᐊᒻᒪᓗ ᔩᐊᔅᑏ ᐊᑭᓕᕆᐊᓕᒃ, ᑕᒻᒪᖅᓯᒪᔪᖅᓯᐅᕐᓂᒃᒥ ᑭᖑᕙᖅᑎᑦᓯᓯᒪᔪᒻᒪᑦ.

	ᐅᖅᓱᐊᓗᓐᓅᖓᔪᑦ ᐊᔾᔨᒌᙱᑦᑐᑦ
	2016-17−ᒥ, ᐅᖅᓱᐊᓗᓕᕆᔨᒃᑯᑦ ᐊᑑᑎᔪᔪᑦ ᐊᑑᑎᒐᔪᑦᑐᒥᒃ, ᐊᖏᓗᐊᙱᑦᑐᒥᒃ ᐅᖅᓱᐊᓗᐃᓐᓂᐊᕐᓂᕐᒥᒃ.


	ᑕᒻᒪᖅᓯᒪᔪᖅᓯᐅᖅᑕᐅᓯᒪᔪᑦ ᑮᓇᐅᔭᓄᑦ ᓇᓕᖅᑲᐃᑦ
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