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aa A% YN PabDycnobdt altL>L¢

4GJ< o*Jdo NYAn, 31 2018

2018 2017
ASSETS

CURRENT
Cash S 615.074 hY 352.907
Contributions Receivable (Note 7) 1.475.198 1.205.295
GST Receivable 20.511 17.826
2.110.783 1.576.028
INVESTMENTS (Note 3) 222.599.288 215.480.706
CAPITAL ASSETS (Notes 2(e) and 4) 11.171 14.420
INTANGIBLE ASSETS (Notes 2(e) and 4) 310.042 242418
$225.031.284 $217.313.572

LIABILITIES

CURRENT
Wages & Benefits Payable
Accounts Payable & Accrued Liabilities
Current Portion of Capital Lease Obligation (Note 5)
Due to Health & Welfare Fund (Note 12)

CAPITAL LEASE OBLIGATION (Note 5)

NET ASSETS AVAILABLE FOR BENEFITS per page 3

PENSION OBLIGATIONS per page 4 (Note 6)

NET ASSETS

PENSION PLAN TRUST FUND per page 2 (Note 9)

$ 98.613 b 83.211
230,008 269.682
2.874 2.607

95.905 91.054
427.400 446.554

8.671 11.890

436.071 458.444
224.595.213 216.855.128
209.471.600 184.928.200

$ 15.123.613 § 31.926.928

Approved and authorized for issue ehalt of the Pension Committee on April 4, 2019:

Member /W Member
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D>abbe/LdC PP pSaDYC Pa PYAC M<bdNC
4GJ< o*Jdo NYAn, 31 2018

2018 2017
FUND BALANCE, BEGINNING OF YEAR $ 31.926.928 § 25,121,532
INCREASE IN PENSION OBLIGATIONS per page 4 (24.543.400) (23.964.400)
INCREASE IN NET ASSETS AVAILABLE FOR BENEFITS per page 3 7.740.085 30.769.796
Net change (16A8b3.315) 6.805.396
FUND BALANCE, END OF YEAR $ 15,123,613 § 31.926.928
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D>SHD>/DPLY.0C¢ APnSa PR Qrdbd<t ASdNCS DA% P><¢ AbdN.of
Q5GJ< o*Udo NPAn, 31 2018

NET ASSETS AVAILABLE FOR BENEFITS, BEGINNING OF YEAR

NET ASSETS AVAILABLE FOR BENEFITS, END OF YEAR per page 1

2018 2017
INCREASE IN ASSETS
Contributions (Note 7) § 24.317.854 $ 22.635.100
Investment Income (Loss) (Note 8) (3.975.609) 19.133.169
Other Income 29.554 18.771
20.371.799 41.787.040
DECREASE IN ASSETS
Benefits
Pension Payments 4.531.279 3.981.121
Termination Payments 6.337.729 5,340,647
10.869.008 9.321.768
Administrative
Administration 8.040 5.119
Amortization 44,184 37.630
Building & Works 78.610 78.538
Committee 84.769 101.045
Communications 12,753 10,721
Computer Software Development 6.095 22,679
Consulting 183.868 178.219
Investment Counselling 594.015 547.618
Legal 192.756 181.655
Marketing 7.212 5.703
Professional Fees 9.498 9.498
Staff Travel & Staff Training 36.067 26,048
Supplies & Materials 1.694 1.490
Translation Services - -
Trustees & Custodial Fees 39.578 36.442
Wages & Benefits 463.567 453,071
1.762.706 1.695.476
12.631.714 11.017.244
INCREASE IN NET ASSETS AVAILABLE FOR BENEFITS 7.740.085 30.769.796

186.085.332

$216.855.128
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4GJ< o*Jdo NYAn, 31 2018

INCREASE IN PENSION OBLIGATIONS
Interest Accrued on Benefits
Changes in Actuarial Assumptions
Other Miscellaneous Gains
Experience Gains
Benefits Accrued
Service Buyback

DECREASE IN PENSION OBLIGATIONS
Other Miscellaneous Losses
Experience due to Expenses
Benefits Paid

INCREASE IN PENSION OBLIGATIONS
PENSION OBLIGATIONS, BEGINNING OF YEAR

PENSION OBLIGATIONS, END OF YEAR per page 1

AS REPRESENTED BY:
Active/Disabled Members
Deferred Pensioners
Pensioners

2018 2017
$ 11.362.600  $ 10.187.300
2.210.300 1.839.400
- 384.500
649.100 934.600
21.599.400 19.805.600
180.100 134.800
36.001.500 33.286.200
434.500 -
154.600 -
10.869.000 9.321.800
11.458.100 9.321.800
24.543.400 23.964.400
184.928.200 160.963.800

$209.471.600

$ 184.928.200

$ 138.000.500
29.563.000
41.908.100

§$124.757.500
23.903.600
36.267.100

$209.471.600

$ 184.928.200
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4GJ< o*Jdo NYAn, 31 2018

CASH FLOWS FROM OPERATING ACTIVITIES
Cash Receipts from Contributions
Cash Receipts from Other Income
Cash Receipts from Investment Income
Cash Paid for Pension & Termination Benefits
Cash Paid for Wages & Benefits
Cash Paid for Other Administrative Expenses

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of Intangible Asset
Increase in Investments

CASH FLOWS FROM FINANCING ACTIVITIES
Change in Due to Health & Welfare Fund
Repayment of Capital Lease Obligation

INCREASE IN CASH

CASH, BEGINNING OF YEAR

CASH, END OF YEAR

See the accompanying notes.

2018 2017
$ 24.047.951 23,288,088
29.554 18.771
16.550.531 10.974.827
(10.869.008) (9.321.768)
(448.165) (431.313)
(1.301.891) (1.241.710)
28.008.972 23.286.895

(103.983)
(27.644.722

(23.274.827)

(27.748.705)

(23.274.827)

4852 41,694
(2.952) (2.529)
1.900 39.165
262.167 51.233
352.907 301.674
615.074 352,907
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Level 1:

Short term mnvestments
Canadian equities
Foreign equities

Level 2:
Fixed income securities

2018 2017

Cost Market Cost Market

s -8 -3 299§ 299
82.005.946 76.783.262 77.664.863 80.241.100
72.605.143 77.842.649 63.424.873 80.563.933
154.611.089 154.625.911 141.090.035  160.805.332
71.265.191 67.973.377 57.137.539 54.675.374

$225.876.280

$222.599.288

$198.227.574  $215.480.706

CAPID NNGWPLIC AcPeb™CHALC AZDILRE>C Bda ™S, RBC Investor Services
Trust, 2%o°dCP>"7a. Nt D®CHRT AMSKNDRT.
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Office Computer Intangible
Equipment Equipment Assets Total

Cost:

Balance. beginning of year $ 6.861 §$ 43839 § 362634 § 413334
Additions - 4.575 103.984 108.559

Balance. end of year 6.861 48.414 466.618 521.893

Accunmlated amortization:

Balance, beginning of year 6.861 29.419 120,216 156,496
Amortization - 7.823 36.360 44.184
Balance, end of year 6.861 37.242 156,576 200,680
Net $ - $ 11,172  § 310,042 §  321.213

AccPyDP/LC dPONo ADNM7DNo bnCP7B2>¢ Acn’<CPBREIC JPIINJS
<O5eD®C>AL DN IPsbeoNe  $17,929 (2017 - $17,929) bNCPRc<XL<C
ACHPTPNNRcE ¢ $10,461-JHN° (2017 - $4,492) bx/NNo1D> 1M PL
$7,468-%J° o (2017 - $13,437).

LeASDLSe 35-64%J NP



2013 <56 <D%N<d, DP>C®IN A%ba AYND>oS1¢ ARcPC>RD 0t ARG T
<D Pe>C O CP>7T <D%CP>REI ot CANbSo ¢ <+PSbNPJCDN
4D%CP>o<®Ig® C-DAT-1¢ A*a /D>NCIb®e<L gL o

S oA NLT 1D ARcPCP>RI 0t bN/LY.0¢ ID%C><RD o¢ (PHBIS-C). CL*a
SO CP>Y 08 Acn’SC>RI® JDPNCH P>®>® JCHNedeC> 5o,

N7ACD> P>® >0 > 2015 <56 <2%N>5d CALA*c™*Lo D>,
ACHP*TP*PNNRco™ IPc™A® Hd IP*L <°Idoc® CLIOIM 1D%°CPHRED ¢
NNG®CCH>R=cJc Do/ LD>% 2015-T. 2018-*JN"oJ BN>Yen YN0t
AR*QDPNCSa® gDASC> DI JCHPeC><HNe ALy ASINPYD>c oo
D>PD>eC®I AStba AZ®N¢ Abd/<®Dcnr 0¢ ID%CCH>a <% oo Cod<d b rsbNMsC
CALACCACDSANCParse, DP>®CH®IN ASba AYNC AbJ/<®Dnnt Ac She>c
BCP7 ot IO%CPHRIC P g CLT N D NCPa7°c™*M* 0 cANo“>
dPc®Andc™ 0l <HLOCD® > NoSI¢ PaPycddRIo ARPC>RRI 0>
dPcndc* ot <°PIdobbPNMoNe ARcINCPo ¢ <Dc*®N‘Nod“> CLOM™L
<DCPY*a *°Il®.

DPD>®C®IN  ASba AY®NC  AbJ/<* M 0 ARNG®NC A% SeYDNPN ot <Sa DN
<<LNosde PabYdNPyDSC  Ddo™lL  PabyD>=MOg®  PabyibeNCD>c D>
AcP>PBATSI > Acndsbe sNe ISGJI Ced<d PPCH>HNe DSb>ID>ILYa Pa>yAS
Q ILeC>RC IR g o¢ LPA®IL Lo 5-T. bN=oONMt IPIY .ot CxNh™M D0
ASINPYDN o Ac/aC bNeoNt dPsbeosNe $108,559 (2017-T - $ACH™ N Do)
Acsb®>C $103,983 (2017 - $ACTH™NDg®) APE=HNe $ACH™MDo® (2017 -
SACH™MDo®) AL%a, <PIT D®DLPNNoTe <> $4,575-0° (2017 -
$11,369) dPcLbho bNCPRc/LYo > dPcLiha.

2018-"JN">d,  DPBC®IN  A%®ba A7%MN.0° AbIP<®DnrC Sdya el >eDC
2D CHC A dCH g ¢ SACH* O (2017 - $ACTHO®).

dPI<ob 4D%DIN.%bSos e 4 PbNPJNC

dPI<o® O%Dg ¢ Pda™L¢ Xerox Canada Ltd. NNS®ZLc®NN7<NIC
CGcPPNI=D brnCP7ede ASdNot APboNe AL%a,

$7,468-a® (2017-T - $13,437-0®), NNS®C>ILD® b D>o*L aclr®oo L*a
APPY*Lot  D®DSoIC JPCACHREDS D%DSh® Hg P PSgE
B IPNCH>o™L CALA%aANYDALI® D% 0 . PO PPCPBC ol MYy D>
BWIodc*L CALAcn*o <0 AL P>,

9.822%—J2%, CL*a> <D®Dg™ Alc\b®oo L% 30, 2022-T, C*a
AP LND>C Do NNLATASHY ISGJIN IPcDCPRo<dNo®  $1,050-0° CL®a
Ac b oo PO Donb ot DPa CR O®CPHRcda7®I%® >0\
[Pegse< D% 1¢ P n A 0¢ IPINN.o¢

<O%®Ido
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2019 $ 4.198

2020 4,198
2021 4,198
2022 1.049
Total future minimum lease payments 13.643
Less amount representing mterest 2.098
Present value of minimum net lease payments 11,545
Less current portion 2.874
Present value of minimum net lease payments $ 8.671

LeASDLSe 37-64%J NP



A% ¢>NCH ¢ 4+ sbNPJN ot

Lo <P Cnb™C  bNCDILYC A%@So¢YDNCH< asIc ARCPCH>REIC
Sy Do <SPy L GoPeC>c D/ 2% >do%lL, Aon Hewitt Associates—d®o <,
Codd  AcnrDeoNd  DSHDWANDONE SbDALoSbLLAboN.  NNGSYLC
ShoaAPYD>IC 5 IDBCHYC DA RA®C>Y ot NYAN 31, 2018-¢

APCSoALPN O PAPRENC ID®C> PIC Shy D <"C>YoC NYAn 31, 2017-T.
NNGseL

Sh.oa P>y ID%C> P>®IC NZAM 31, 2017-1¢ <P LeN of

LNPRYNC IIBCPHRE DI Sh ISPy NAAN 31, 2016-C. NYAn 31,
2018-T <Pl P<d®NNebeaSas /DAL RAd®NNeb g Sg  JoPLAeC>| Dsb
DLASH®NCD> o A% e/D>NCHIHe<r gL ot ARPL®CHYLY 0¢ IDndc™.of
NZAn 31, 2017-T¢. Coa NZAN 31, 2017-T
QPP NNEL g Soe /DAL R NNLh > o S g sbpeAsC >/ D5
DLASH®NC> o A% e/D>NCHIHe<r gL ot ARPL®C>YLY 0¢ <IDndc™of
NZAN 31, 2016-T°¢ AP/ Lob® sNe, b<r*a %D _o¢ AFLSNDOC
SbOACHLCPNCDI®  JPeASDC>c DI D¢ ID%DIh%® 5o b oo<S A PyD>I/LIo®
ARSI AP Cnay®CH e ot D®eCHRLIMe  (CoaCh®  Alta
SO>RALYD>N 5o, Sboo <G ANy DILYg? ICDYSIC PPN CSgS ¢ JDeC>RI™),

CLOL ARPLOCHILIS APt AN ShGLeCH N ShoY Do <G Py Do Acn<UrLS¢
NPAN 31, 2018-TC, D o%/PeNNALEONeIP® LT P Shose
dPsb®eNNT*N* o0t DO PPC Lot di.a Pobbe/LI Lcbdb® oo dP*La®
bN<KEc<RC ARCPC>a %I P P>Sa Ly Lo 5 ,AIAN O 5 ARCSgSIC
APcD>CPH>RYIg® bN<<cc<I/L<g® SPOSLD>OL < HNC C\LoCA%a
ANPND>RED[ PN ARP(C>RY]C

bNC>Rc<¥¢ NZAn 31, 2017-%UN<HJ bW CCUTHN*0¢ AL g of
DaobD>I/Dc DI GepPgeC>IL Ha I g M ot | CAdaoccCso,
CDDP oM onD>NyD>LC D2gedC>cGy®De /U 1P (CxLC DL*YNSbso<s oo
> o5e/N<5sg*LC Yodn 1, 2018-T¢, CLbdd SbDcn*a N AL*a D>a AP <C>/LSC,
DTS Do P<SgeCihe D g Lot W>abe b ooty Clbdao
DN Acn Oy D>o.

Drrsaso™ e I2MbTc s fb“HDLquCqO“’“P“_oC boa MBI LD®eCPHANTC
b @Il AFLO*a Il <"~ on7* o DAL Po>C

2018 2017
Interest rate: 5.90% 6.00%
Rate of salary increase: 2.50% 2.50%
Inflation: 2.00% 2.00%

be/®a®IM®  AALSNSHSTSIC  SbWDOGAT®  Acndyyee>se  shPNL cPLoSIC
PabDYbeNC>a*LC  SboAcC*Lo*Lo®  Aa?DPNCH< a1 ARQLLSCHI/LI<
PaDYsbeNC>osI“H AYDrn<dc ot Atase?PNCH< g I ARPLOCHILLY, Coa
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ARPL®CBALI®  bLPoJ  bed*a®oo  AALSCHR*o™ob.  oC®  Lol®
DH>IDILN®  NNSOILIT 1) Arndsb™fc®  Cta <o ‘ChrL®
PaP>YbPNC> o ACTHP G PNC>Rc <o Lot I LATHPNC> 5o

AP CSa Lot PatbP>rY® Pa Py sbeNC>YIC Aoy C3Ra <Sa ‘CDAL
bd/®a®I* Y odn 1, 2018-UJc DSo*LoC AYAC>ILcc D®e>% CALAODCANIC
NZAN 2018-T. Lc®Dsb® oo DPDSC®I  A%ba AYNo¢  Abd/<®DcnnC
A%*aq oY P>NCHL g5 e ALPLBC>Y ASdv*LoS, 4DseCp> c_cSse
CALADCARNCCIC SbP>asb®CPo Mt CALARNb®5NE GePe ARl oo
PabysdNsbsgslc  <DWNCDYn<dct AcndYUcod®>C  Lodn 1, 2021
NP> g Lo.

D*LAH s PY DL DabbD>/D>c DU/ Cod<d DPDC®II A%ba AYSeC
Ab</<q e o ANCNGSeC A*Q S/ D>NC®IH®<L g, _o¢ bNLAGE_ ¢
SPIrsP<bb g Sg<se>C Acn<Uyndcro® QM N<IPLoST of CLea
AP dsb®I®  ACHPTPNCDRcALOCSLALS  Lebdboo LeN<dcro®
GBPeCPYLYTC AoDSbYPNCHL TS IC A RECPCHRD o IDBCP>RED o¢ ASJYS
1985. <HLoCPse, Cbd<d  bD*ASHbNNC g P<dnSbelL2C  Acn<sbsbeCPLEHNe
PabysbeNC>osIc  SbwWDo*M®o  <SGJCLSE  <UPeSTIIe CALACDSAPAI™®
onD>Nysbedhe so Fodn 1, 2019-T.

CALAOcnrLA™C IPPNCHRS ASINC bYDo ™ sbDr7DIL2C O%)%b%™ oo
o bPCPo™* of P Cr g ASINM7P>RC NZAn 31, 2018-I
J®PPLeC>IL DNV N7D>ZL* O o¢ D*oedCP>REI ot ARSI
P P>CP>REPI oS

CALADCANLAME  <PPNCHC  ASINC  <DBCPHL*a QYD AP ¢
A IPyShe>C JepPgeC>ILNTIC g D>PNSHSas I 1PN o¢ ISGJAC NNLE A<lo
NZAr. 31, 2018-*Jc PSso*LaoC.

A% YDNCHAYDY 0 AP AARIRNC

AP AR <N o _ Pa DLeCA L>C _ LSSUPyLo
A%a o/ D>NCEIHeL g ,_oARLLSC /LN 0¢ <<CPY.0¢ PabysdNry><< >dolL
ADCb>C

2018 2017
Employee and employer current service cost $ 23.624.925 § 21,747.603
Employee past service cost 677.480 277.432
Voluntary additional contributions from employees 15.449 281.904
Terminating membership buyouts - 328.161

$24317.854 $ 22.635.100
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ACSHPET®NNT®  AclPyD>osIc  gDA®C>Io®  DN®N“oONt  SGUNYDNT
$ACSH*NO%® (2017-T - $328,161-J<5NP) AcSb® g $ACSH*NOre (2017-I

- $516,123-0%) CL%a@  PYU®DA“Ho Ac*Meg® A /DNCAYD>REIS
ARLBCPHILIC  ACHPETNCPo Lot dPcLbhse  dPcA<Shedse  Ac Py
ASILhSa*Lo%  AcPyDYo  AsYISbe DN 2018-T  (2017-T-  <ICD>IST®
AcPYDI®), <L $ACSH=POC (2017-T - $187,962-UJ<5NP) CL%a NP o
PrLo*LJC o%beNNLbc PSa Lo AcPyD>I< o%b®NNGgSIC bedony*Lo®
DNPLE Do A% Se/DPNCH<L a5 1 ARPL®CDILY 0f. IDc CNNPY>LC Sh>ALYSh e ¢
ac<d*cIA*a® Acn<Urndsbio<seda® As/da® AcMyD>Ia®.

AbINC APIR<Ic DI PP A% Se?D>NCPN ¢ <Sa P>NC Pa P>YoINeN*L >do™L
Aququqb:

2018 2017
Employee portion $ 12,505,391 $11.761.298
Employer portion 11.812.463 10,873.802

$ 24.317.854 $ 22.635.100

As at December 31. 2018. contributions receivable of the Pension Plan Trust Fund includes the
following:

2018 2017
Employee portion $ 37599 §  602.647
Employer portion 37.599 602,648

$ 1475198 $ 1.205.295
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PabLcDSA a1 PabyeCnl>uc

bN=ore Pawwqa%ouﬁ PaPreCALDYC QSQUPYDET  A%a SeYD>NCS<L g S ¢
ALRLLSeCIL I ¢ <<LCPYC Pa PLSIdNPy>L AL a AL 2C:

2018 2017
Realized mvestment income:
Gain (loss) on sale of investments $§ 887.045 $§ (203.174)
Interest and dividends 15.663.486 11.178.001
Total realized mvestment income 16.550,531 10,974,827
Unrealized mvestment income:
Cwrrent period change in fair value of mvestments 20.526.140) 8.158.342
Total investment income (loss) per page 3 $ (3.975.609) §$ 19.133.169

PaDycDSA gl PaPYPCALDRC LGP A< LN 5
o D>PNST e PabrycP>PCPa Do Cila A% YDNCH<ale ARQP RSN of
<Ko Pa by dNPy>RC DAoL ACT™>C

2018 2017
Canadian equities $ 350410 §  226.851
Foreign equities 1.175.482 681.218
Fixed mcome - Bonds (638.847) (1.111.243)
Total gam (loss) on sale of investments $§ 887.045 § (203.174)

Pa Dy DG TSI PabyseCy DYt (SQUPYDIT PSP D>OC Y 0 AYAD>TS 0>
Ceda**L¢ A% ¢ P>NCHIH®L gL _o¢ ALLLBC>IL Y oC <<LCPYoC
Pa DysdNNy > of
>do*L AcSbe>C
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2018 2017

Canadian equities $ 4.058.163 § 4.803.782
Foreign equities 9.459. 817 4.524.860
Fixed income - Bonds 2.139.255 1.847.953
Canadian pooled money market funds 208 1.406
Income on cash 6.043 -

$ 15.663.486 $ 11.178.001

PO~ 0 AP N2A\bo T

ASRNPYSL  DPDOCDIMC  AS%ha AY N0 AbI/<®dcnnrt  ANCNSLgD>Re>se
ARLEPCP>RIT® AcMy>Y o CALA*T*L.0of, <> NLSbcGrLE <IPIIa® %Yo,
DGAYD>Y®  ACHAQ®NNILaD>D®  ASINNYDLo®  A*a Se¢P>N®I5he< gL ot
ARPLBCHILIC  <LKCPIC PaPYSdNPyDYo® Lo to<dsbsa ™M Ocnosle
SH oA NP5 Pa Y SdNPyDIa® Acn<dUoo ANNRL Sa D>PD>eC®IN¢
A®ba AY®N_0¢ Abd/<®InrC AL N0 berar®a’so AFLDHCDY e SHo
AlLbdo® ASdNbSHo P20t <Dndco® <DPLoTof ARcPCH>RIg®,
QLLPDoly  APaPta <l g dWULLNRLoSTo¢  CLA®0C ARCcPCDY*Io¢
AP LGty PR g C,

AP Codao bI7asbNNa DI UDC, sh*PD>NALYNC Pa >YAC (PO CL*a
pLLSeI®C>N 5 A%Q ¢DNCH®IHB<L T2 0¢  AQPLBCHILIC <<LCPC
PaDYSINPYDLC  Ar<eda /e IPOAYDYHGC  PPCHHo  <bISlan bl
ACDBAYLGSIC  PabyeCAyDRec<dec  Codd  DPPSeCseIre  Asha ArsN_of
AbI/D A Pa DYshseNC><Re>C bN/LINJC A®ba AYSONY <
ASPba AYSAD>RC Ab<NoC, SHeP>NPLLC (PO >0) Ctdao
A% S/ PNCHIB< g Lot ARPYPCCHALY 0 <<KCPYot PalbysdNNy><C
PLLSBDADC  aPapegPegt  ASINPYDYoC Loldot  ALQLccPC><RD ¢
CAbd oL ¢CS 5 SH>NLY DY of JsepeCP>PLY o bNCP>R<I< ot
A*Q P/DNCHLg I ARCPCPRRI 0 bid*a®Idt  AFLSHCH>INJ® NS,
AN SbWISony Nt CLbd<d Abs®<boNe sh>pLcSonyDNI® Sbos
L PNPTHNe 08 A Se/DNCHL TSI ARPLSCDYLY 0¢ <KC>Y0C Pa PysdNNy >
APITMC AcnddRe>C  JSGJCLE S PD>NLC PO HG5C  NepGeLC
AP PIdoEt CRa bIwhbNPo A CPRe>C Lodlosde
Cbda o sTD>C>**N g IDc®NCPYot D%°CPrAdc*a¢ A*bLColno I AsdySo
oCo o AdynyDIo Dso>Y>PYL o NNSseYLo*Lo 1(a)-T.

NZAM 31 2018-Uc D>So*Lo < Codd D>PD>CeIC Aba AN .0 AbI/<eDnNC

ASAIL™P S CedaoD™ MO  ID®PNC>YoC  LclNJe  LalM<dsb®dNJs g ¢
<D%CPrN.b*®INJC
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NZAR 31, 2018-To €, A e/DNPRAS Pa DYeIN N Jr<ed e >J<YD:

Net assets mvested in capital and intangible assets:

Capital assets

Intangible assets

Trade payables related to intangible assets
Capital lease obligation

Net assets imvested in capital and intangible assets
Unfunded severance pay liability

Unrestricted surplus

Pension Plan Trust Fund balance

2018 2017

$ 11,172 § 14.420

310,042 242,418
(4.575) (11.369)
(11.545) (14.496)
305.094 230.973
(65.002) (54.228)

14.883.521 31.750.183

$ 15.123.613 $31.926.928
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10.

11.

AcndJo]PIAC

NYArc 31, 2018-JcDSo*Lot /20 DPo™(ct ID%Dg ¢ P eCPRC
P> Nl O%°IACPRC Ao 7PN ot AL*a Ac* L2

2019 $ 11,097

Pabycn <Nt 4€Ca D"

A DBD><P<EN I Pa DYNJC DBJANE Pa Dy DPCPa AN AcYAD>AC G LLb 5Ne
SbyD>olLoC D% NP @ Ha AYPNS ANC>Yo Pabyc>PCPaANot D> NC
AP P DY SNE DPPDCHIMC Aha AN 0¢ Abd/<I®eD N~ A ScSh®IC
PabboC, AdoP*Nedt Pa by >PCPa NG AbdNC PNSAKNC JZ%NC [>NHIPLC
LSP%.0¢ PaDYsb®NC>*<N.0¢ SbPSa™ e, Pa>ryPhe ARPNPN > P <,
PaDYbsA My Pt allboNd sb>orlo¢ Coda Lt Pabycn’SNoe
MND>LAC ALY o Sb Do Moo,

ALLboNe bW DoLot  A*aDHPUI/PNIC PabDyNJS DBJAAE  KelRC
PaDYseCPNLOS, o DALNP®NCPIA e NAc™0S, <L o D>APNSb®N_0¢ 1Ca D¢,
ASINC NP PNCDT N Pa by DPCDhaGANcS  AcP>ShC><*a >N .ot
ArA<ct ANN®IC D*LAC HACH®IC CCCSa D 0¢ I>c N <IDLPKC
PabDycDbbeaG ANt Acndot AODADLHo. A DhPr</<ENIC  Pa >LNJC
D ARAC PaDyc>PC>aNe Sb.oAcP>PCPILIT Arndc?
Pa Dy DPCPPbeaG AN AgSbeNC>oNE <AL PO®NCHONE b L* N HNb
ASINC SboADT N %PeIL=5NPS PabycP>PCPa /N0t AcP>bC><*a >N.ot
ArALdcrat. ALY OPNCHTNC ASINS ANN®I® I8P N P NeDC
anDPySat DPNPNA>TSIC <D%Ca Acn<dot AcDbCPIalbNot Arndce
ANN®IC  ASITONC A DSHPIIYPNIC  PaDYNJS DRJASANS  ASINNC
Ac /A>T eCL PN, ATSbeNCP> A%+ NeC AS*a >NH* N g-Sh®D) o
ACSQ®D ¢ ADP*a® oM DGLARYNC A% DHPI /<N Pa DYyNJC DdAAS
ArASb®<LE  SPdg O I<ALot  bLRAN=HNC LCSa eI ot > Noso,
A*Q DHD>"II<NIC PaDYNJC DBPdARNS  PabycPrCParlNt Acnddo N>
ANNLQ A% D¢ QCSa DT, AY*aSoclLot Psb>/>I® Co

Pa DYCPCD>YC CCSq D[ IC>Yeq D¢

PaDYseCPCP>EC  CCSQ eI I CCSQ I D>  AChH®Ia Paly.of
bed<b  ASIde@ PN DGLANYNCoC  LebtoHd  IMPPCDALES®  AACASNC®.
A% DSbP>r<P<eh ¢ PaDyNJC DBJATAC NS PaDYseCPC>C
QCS@®eIMLC>Y*a D 0¢ ID55NC Pa Py >PCPa AN Pa by ot oP>A<PNSbSeN ot
DL gC (AP MeoNe Pabyec Y, PP/l Pabyc<t SN
A%Q ODNCHLGS I ARLPL®CHALIS IPcLbNot Sd<d%hsa dA*an <L
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Pa DY DG AN>RED of <D CP>RLD o, Jseper < o¢—Pa D<o,
APONAP<LEIN ¢ PIdac™.0¢

ASINPYD>Y 0 AP CHRE>S  Jpbshse s5g bNseA%Y Lot Al CPCHo<eIg
LNNSodCsbe<rag M ot ac<dDAa  AoD]® Do/l QLIPS

PeYh® 5 D> o™ U ®Do®
PPN B PNCPN*a "o 1= boAc*LNCPY*a o ¢ <O%CPa 7°I0®
AN od.

bLNY >N of Pa DYseCPCP>C CSQ eI <CP>Y*q D of ACSbAs
AP0 R 0¢  Acn<bh*Meo PabYeCPCPIYot SN0t ANNCSJ
Pa DYt CPCPYC CCS@ eI vC>YeQ D 0t IPdSc Mg SboADT g DR 5%
ARNSHSONe PR egC  LPDLA%aPNNoS,  LRLOS, XM e oc g
SboAC* LTS0S PabycPPCPalNot Acn<dbh*eg ADAD ST ARNSheIs®
PECYUod bNJNYDS AACSAES ASINIcs Dodoso DGLMC  <fsepe/l s 5Ne
> NoSa bNJNo0C bLMYDN®D 0¢ Pa PYseCPC>NC ICCSa eIl <C>Ya D 0.
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o D>ANPPNC>IA%a N ShSa* M o¢ ICSq PN
o D>AENPPNC>IA QN SbST* M 0¢  CSa PN <CCSQIdse  A*q DShP>r<r<Ieh ¢
PaDYNJC DA b PSaeIedPNNa<IeCrL DGLANY 66 g Sa <PI<la o ¢
Pabyot dPctho¢ ATH®NCPIoC Dodo Pabyot d/<dobseat Pabye
ASIN*Pea. AT DShDr<P<h I PaDYNJC  D®JANS  Pabyot dPctho¢
ADCbH®IC Pa DYy APt L o<t QPcPNG <L A5
dEodsbia™ Mo Abdldo s Pabyt Cédd SbwWDo*NC SPc [ P>bdsede
GsepPeYLE 5Ny <P 5Ne JCHYSIC SGJC o DANP®NC>IA*a N 5bSa N of
ACsarnN AP CPNs sb>pLPse 5N o DAKPNPeNC>IAa NI AsgN*Ne
Jeopop| YN e 5N ASITONC PP CPYNdct PabycPPCPalNoss
Do /LN<PNE CLePSe 5N,

DPJANDS Paby ot <PcPN\oC <L SbDANSCDILYC ShyDol o<
A*Q Db /<N 0 AbdPC, D CNNE DOARPAPDC A%q Db /<N I Pa >rNJC
DPIANE  ARNSHLANOC ShodA*ast  oPANPPNC>IAYa N <SbSa ™M of
ACSaPNoC. SOEAN®CDILLC ShyDo®l o<t A% DbP>r</<Ph o¢ Ab</<C
APLPYD*PO%  Pa Py ot PP CALAPH H®N S, AU Ho Pcbh>dse
A%Q DBPP<N I PaPyNJC DBJARNS Dotb o Pabycn’<Nt Ao Mo.
bI7ASbNN UL ALASH®eNCD>Ye Dot PaYsh®NCH'<Ncl AYD>Ya Do
ASd  SboDA*a e PabYibeNCH'<NoC  AMLSIYot A% DSbDre/<bh
PaDYNJC DA K9PIA*Q N <ISbSHCSa* Mo ShdNede.

o >IN b N 0¢ I€Cq 5eDC
o D>ALNTH®N 0 ICa ®IC CCa eIL® A5 LI%® Shy Dol /Do TP 5%GC Pa Dyt
A*PSGo g PabyonvNoC dP7aGYI ARNPLONG P70 g >AIPRShSeNC
APrPeg. o DAND®N O 1CSa eI A ScSheIC shbbea<ddC dPo €, L a.chSof,
Y 0% > qP*NC ACSaPN*Meot. ddo Dol o D>O<LNb®N of
CS@ DM@ D¢ CNSbseIse sboAc*Lo*Lo® PalyCPN.o-.

QSGJCLE PO PP>PN.0¢ AP AAb* N5 IA%a N ¢
PO PDPNOC AP0t Db PcDPCPIAan<Et P 20N o ¢
Pabyc At AYDIL®DC PablcenNNNJS AP7RSHCKLLC LNt absPNe
APPegt SPISPDPNNC. A DHD /NS PaDYNJS DRJARAS  bNJN<se
SGJCLE PISPD>PN ot AP®AAb*a N BIA*a N A< D% 5d Pa DyeCPN*PNJC
APLEC®N 0¢  SPIPPNSH®NNNDE, DR HGC JoPo)| QP o¢ P PYrc<of,
ASINoS.  Codd  LceCP>SheCndsbsedede A PNNSC Pa ot gP>A<PNSbseN ot
ASIN*PegC QL ope/L QP ¢ PaPrc<dot NSUNNoC.  A*a DsbDra/<bhC
PaDYNJC D®dASNS D> NesNe bNJNRN*eoC P egC PO >PN*NC
dCsa PN g APLbcabde AP<IJPdYseDede ASdNoS, CLA® ¢
PO PDPNH®NNNOE PO LDPNH®NNND> D 0>, Ca <ID%CH <N
LNEZPBNNL® <PINLTC <AL LN AUl o dPcPh* e of A< of
WSePOgCt PGt PISPPPNMC  LCSaPN*Mo.  allbone  sbwDolLo<
A*Q DHD>"I/<NIC Pa PLNJE DPRJAANS  ASINNS,  AD®I  SopbJl J< 5
PabLc<dt SOENANC PIBCDAC P9I o¢ AACCAC™T  bNJN*<N* g
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2018 2017
Interfund balance, beginning of year $ 91,054 § 49.360
Total chargebacks charged from Health & Welfare Fund 899.852 782,776
Repayments to Health & Welfare Fund (895.001) (741.082)
Interfund balance, end of year $ 95,905 § 91,054

LGQIPYDI< Ao, PPCDYC AccDNPLYyo Pabyof Dobbblsa D>J<LuDe,
Q%o - cD>bdLcSeYLEC A% o/ >NCEIH®e<L gL _0D g >Seb>C>QbC
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$37,231-%Jc D>Se 5Nb).
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>IN CP>* bNLcPN>C AMTGNNA> NS JHLCPS® DSbc >Nede bNLSbC >ST<C,
bNLAC Ac D P> bNL </I®oN > CLédo*L bNLonYP>Rot AL*a:

2018 Meetings
Attended 2018 2017
Amireault, Adrien 1 $ 400 $ 2.000
Bennett, William 2 4,000 6.000
Cohen, Michael 3 4,800 6,000
Couturier, Marie 3 400 -
Dibblee, Daryl 2 3,600 2.800
Fleming, Brian 3 5,200 5,200
McBride, Gary 3 3,600 4,400
McDonald, Allan 4 7,500 6,000
McKee, John 3 2,800 1.600
Renaud, Jeff 1 1,200 2.000
Stewart, Art 3 3,400 4,650
$ 36,900 $ 40,650
Allocation:
Admunistrative Board Expenses - Health & Weltare Fund $ 15,900 $ 11,900
Administrative Committee Expenses - Pension Plan Trust Fund 21,000 28,750

$ 36,900 $ 40,650

LeASDLSe 50-64%J NP



LN lo ] Achn 7> <N
AcJC 27 (b) Pdao, NEBS-1¢ ASdyn Do

D>PD>®CHIMC ASba AYNC AbI/<®eDnAbde A®a DbP7Ir<eh ¢ <*a >CC Asdy
(“<saPN?)

A®a e/D>NC®IH®< g, ot bNLAGC S LN<iol® Achn 7D <N*L*
A RNSb® oo GQJN7PRI* 2018-*

A% Se?/D>NC*IDH®< gL 0 bNLAGE S AL*Q ATCALD®LE>C b 5N NNGYLa*Lo®
27(2)b)-T¢ Cbdag DPP>®C®IN  ASba AZeNC AR“CPNNRLCEN* ot AMNGSADoS e
A% e/DNCEI DT Lot ARPY®CCDILL  ASDY Lot (“ASdySI)  Dedse/<L=HNe
Achn YD <N Dbl ba- AL*a, AALPYA NS A% /DNCHIH®e< oL o bNLNGCES,
Cea ARPYSHCHILL® Lo La® ASDYTe LcM<sb®<tdavs AsdyD>< ICJS

>R, < LbC_o¢ bALNNANY > A%Q /DNCH®IH< g Lot bNLNSE o >do*L,
>P>SeCeDr A%ba AN AR N>R T 0t ANNGSAD> TS
A*@ Se?D>NC®IHe< gL 0¢ ARPLCCD>I/L Yo AL%a @ da AS/Sc (Co>%,

1. A“oﬁbHDﬂC“qub“b{%cr"“b_qc bNLANGEC SPISP<ISo/oh e gSb/ | D¢
Lc®DSbN<ISOSLELE ARPLDCHILI™® ASIYSIC Ly LP<Sbse<b) o¢ ASdy><
ACJ¢

2. APLPRALE A% o/ DNCHISH®e<L g ,_oC bNLAGC € Cea  ARPLSCPYLI
Lcro®Lo® ASIYSTe LcPdsbe<b) o¢ 5 PP<da Gepe/Lo*Lo AccD'yDrYLYo
PUo g Oa <L

3. A% e/DNCEID®< g Lot bNLAGE ‘@ HaA®/DC DNt SbDrLcPLose
Lc®D5bN<G 5L e ALY g bLM7eNnL7 D>
A*a e/D>NCPIHe<L g ot bNLrGc o€ Db cnboNts Cbd<
A% e/D>NCEIDP< Lot bNLAGES Acn<sblLa*M*g® CArL bLPYeNI®
J®PeAATT 0% 5 AL Achn7D<Nre , Lco/LDC NSd7T®
L r<spe<eCH* Moo,

DB N> deoO DL Aot ot So>pLoclS DPANYSHTGH Lcbort
Ceddo DBP/n7°b DBD/nREb BbrLNL® O™ DPANDM D Aco™o®.

ey 4

LeASDLSe 51-64%J NP



A*a ®DbP>"<Y<o¢ bNLAGE of bNLNNH

ScA 24, 2019

> 5%

LEASDLSe 52-64%J NP



>AJ*L

L™ g e
1.14 Were members provided with their Year end 2017 No Due to technical issues associated with the
annual member statements in 2018 and did such switchover to new software. 2017 statements
statements contain the prescribed information as were not distributed within 180 days of year
required by the NEBS Act?' Were they end 2017. NEBS has provided statements for
distributed on time? certain groups and to all members who have

asked for a statement. Steps have been taken
to ensure correctly functioning software is in
place to produce and distribute overdue
statements, but these systems will not be fully
implemented until later in 2019. Members
were provided notice in 2017 of the delays
and invited to inquire if they had a need for
immediate information. in which cases it
would be prepared manually. Many 2016
statements also remain outstanding and will be
remedied in conjunction with remedying of
the 2017 and 2018 overdue statements.
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