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2019 2018
ASSETS
CURRENT
Cash $ 801,906 b 615,074
Contributions Receivable (Note 7) 678,690 1,475,198
GST Receivable 21,030 20,511
1,501,626 2,110,783
INVESTMENTS (Note 3) 274,255,719 222,599,288
CAPITAL ASSETS (Notes 2(e) and 4) 18,742 11,171
INTANGIBLE ASSETS (Notes 2(e) and 4) 340,288 310,042
$ 276,116,375 $225,031,284
LIABILITIES
CURRENT
Wages & Benefits Payable (Note 9) $ 96,168 $ 98,613
Accounts Payable & Accrued Liabilities 308,853 230,008
Current Portion of Capital Lease Obligation (Note 5) 2,743 2,874
Due to Health & Welfare Fund (Note 11) 158,444 95,905
566,207 427,400
CAPITAL LEASE OBLIGATION (Note 5) 15,511 8,671
581,718 436,071
NET ASSETS AVAILABLE FOR BENEFITS per page 3 275,534,657 224,595,213
PENSION OBLIGATIONS per page 4 (Note 6) 232,997,800 209,471,600
NET ASSETS
PENSION PLAN TRUST FUND per page 2 (Note 9) $ 42536,857 $ 15,123,613
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2019 2018
FUND BALANCE, BEGINNING OF YEAR $ 15,123,613  $ 31,926,928
INCREASE IN PENSION OBLIGATIONS (23,526,200) (24,543,400)
INCREASE IN NET ASSETS AVAILABLE FOR BENEFITS 50,939,444 7,740,085
Net change 27,413,244 (16,803,315)
FUND BALANCE, END OF YEAR $ 42,536,857  $ 15,123,613
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NET ASSETS AVAILABLE FOR BENEFITS, END OF YEAR

2019 2018
INCREASE IN ASSETS
Contributions (Note 7) $ 25,561,778 $ 24,317,854
Investment Income (Loss) (Note 8) 40,305,651 (3,975,609)
Other Income 33,018 29,554
65,900,447 20,371,799
DECREASE IN ASSETS
Benefits
Pension Payments 4,908,519 4,531,279
Termination Payments 8,146,316 6,337,729
13,054,835 10,869,008
Administrative
Administration 18,168 8,040
Amortization and losses (Note 4) 46,221 44,184
Building & Works 91,063 78,610
Committee 86,499 84,769
Communications 12,153 12,753
Computer Software Development 1,228 6,095
Consulting 266,720 183,868
Investment Counselling 684,741 594,015
Legal 139,305 192,756
Marketing 9,661 7,212
Professional Fees 12,694 9,498
Staff Travel & Staff Training 28,706 36,067
Supplies & Materials 4,166 1,694
Trustees & Custodial Fees 41,465 39,578
Wages & Benefits 463,380 463,567
1,906,168 1,762,706
14,961,003 12,631,714
INCREASE IN NET ASSETS AVAILABLE FOR BENEFITS 50,939,444 7,740,085
NET ASSETS AVAILABLE FOR BENEFITS, BEGINNING OF YEAR 224,595,213 216,855,128

$ 275,534,657

$ 224,595,213
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INCREASE IN PENSION OBLIGATIONS
Interest Accrued on Benefits
Changes in Actuarial Assumptions
Experience Gains
Benefits Accrued
New entrants
Service Buyback

DECREASE IN PENSION OBLIGATIONS
Other Miscellaneous Gains
Experience due to Expenses
Service Buyback
Benefits Paid

INCREASE IN PENSION OBLIGATIONS

PENSION OBLIGATIONS, BEGINNING OF YEAR

PENSION OBLIGATIONS, END OF YEAR

AS REPRESENTED BY:
Active/Disabled Members
Deferred Pensioners
Pensioners

2019

§ 12,694,700

2018

$ 11,362,600

. 2,210,300
1,730,800 649,100
22,139,400 21,599,400
1,421,700 :
i 180,100
37,986,600 36,001,500
405,300 434,500
174,300 154,600
826,000 :
13,054,800 10,869,000
14,460,400 11,458,100
23,526,200 24,543,400
209,471,600 184,928,200

$ 232,997,800

$ 209,471,600

$ 151,684,400

$ 138,000,500

33,818,400 29,563,000
47,495,000 41,908,100
$ 232,997,800 $ 209,471,600
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CASH FLOWS FROM OPERATING ACTIVITIES
Cash Receipts from Contributions
Cash Receipts from Other Income
Cash Receipts from Investment Income
Cash Paid for Pension & Termination Benefits
Cash Paid for Wages & Benefits
Cash Paid for Other Administrative Expenses

CASH FLOWS USED FOR INVESTING ACTIVITIES
Purchase of Capital & Intangible Assets
Increase in Investments

CASH FLOWS FROM FINANCING ACTIVITIES
Change in Due to Health & Welfare Fund
Repayment of Capital Lease Obligation

INCREASE IN CASH
CASH, BEGINNING OF YEAR

CASH, END OF YEAR

See the accompanying notes.

019 2018
$ 26,358,286  $ 24,047,951
33,018 29,554
16,745,673 16,550,531
(13,054,835) (10,869,008)
(465,824) (448,165)
(1,314,773) (1,301,891)
28,301,546 28,008,972
(77,623) (103,983)
(28,096,454) (27,644,722)
(28,174,077) (27,748,705)
62,539 4,852
(3,175) (2,952)
59,363 1,900
186,832 262,167
615,074 352,907
801,906 S 615,074
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PPy g AcPDSbeCP/LIC  <r* oDt Ddao, acldlfeNNoslc  dP*Lo®
AP0 5 AcDbRCHILY  APSo*lo AlctorlLoo CLAC SGUPYDC
GsePPCDILE Ha ACSH®NCPL0¢ ARCPC>Y 0t /DAY 0c 5 5GJ< Ao

<PIN0¢ C*b™ MO0 > ASINMyP>Rot

DPD>OCHIN  A®Ha AZFNDTSIC ARCPCPRRI 0t ANNGSGE NNGSHIRESC  JPIYgh
ASINPYDRa® P Cr PN JC CLea Lo SRRL PR IR 5o acIreNC>Ho
AN 0¢ A Se/DPNCAYD>RDI 05 PabysdNPyD>LYol Coa b asbNMe ANNIKRL>SH
ACHPTPNNR o Cl®a No5RRCPRcIRHo  acdMNCPoo  Cbdol
AcSbNPPD 0 Ala ®/DNCAYDRD 05 PabysdNPyDYot ID%D5h® 5o DPc®I™
4DeC>RRIM >dNda. Ida>NPNCH>RE HNE:

NNSSEM ASINPZD>RC 5-0¢ <5GJo¢
B CP>r7en <N Ao >P>C 3-6
C*Sb™ MO ASdN¢ 10-0¢ <5QJo¢
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f)

g)

h)

i)

A% /DNCRL g1 Db b<eDe

A*Q /D>NCHLAG S {IBCPHY A She<eIC Shibec_*ab-A®ba AY®NbS 5o ada vserL< of
ARECPCP>RD 0¢ A% o/PNCHL TS IC ARPYSCHILY 0¢ PPIGHC>R>C (I%Dh® H5o L*a
AP Cnv g bNCP>Rc</L ¢ A% /PD>NCHL g5 ¢ ALEPCP>RvDC
SO>ALYDPCD D> D%Dh® sa ADC.g® b WDo<GANyDNo®  Sboo <SG ANy DY o
ALCPCP>RD 0 D®CP>RD ¢ KgsRRCPREIRE>C ANNGSG A YDY 0 AYAND>ZLE HNP
ASINPYD>LC Lo LNCPRC AQLCPCD>RD 0¢ AP egRAC Dda g, A%ase/PNCH<L g C
ALPLOCHILI ASIN g <Ly dPcSeAn<Shse<eCr g PPCHHNP bNCH>REc</L<C
A% YDNCHLTS 1 AQCPC>REIC,

Pa by SdNPyD>Yob Ach/os I

PaDLSdNNy><C Do bsebP>CP>PLNo, AcD%bsge ¢ PabDyeCny>Rec<C
PO PDST AL IPCLANUNC>RPIC A PYDYC P DYShANy N 0¢  AchnyD>Re>C
bNCPRco T ot bN‘NRcdo L O LAC® Pabycnoslc AT\ D5
LI T ARCHY g HNCPYE Acnony>ecs CLedd HNCHYC PaPYAC AcnonyDec >
Acn<YCSLC AcneshSoHdso®<t AL Ho PPN POt 5%g¢ Payo®
APyt 5eat HNCHYC PaPyeCn >R Doy PYLIaC /Dol IDSeC>¢ 56D of
APcDCD>CoONe Y2ob e LdS A®ba AYND><  Dov ¢ [*a  ANNSSoAYDYo¢
ADA®Q DD 0% 5 <IPcDCHYC PaDLSdNPy>o<ded ol At MO0t <ULNynShse>C
SHPD>NONLHEGC > o* N eC* o D*ogsedCP>~0¢ N7D>Y<c* o CL*a
2**LASbPNC> oo Lear/DNesdc CRLNADo 0 PN o¢ >odbe<UsT.
A®Ha AYSOPYDEIS Doyt PYUoN® s ANNSSoAYDYIC NNGHCHRE>C  SGJr
NDon7lo.

A*Q Se/PNCHLg5 ¢ Ao AYPeaSaS 1<y ARcPCP>RvIC
A*Q o/ >NCHL 2G5 C  A%ba AYPAEeNC>o I ALEPCP> RS Cd*\D>NC>2C
APLEND>NCH>CoNe 156U Lo P C>on*LC.

oS RUCILRC IPCSo N EC

APCALPNAC  NEPNCHRE ARPLDC AP CNoAYDYIC  bIWSHNPYSE L
PaDYINPY e of CAL™UCA% Q™ No9QCHRE>E o cIPNCH<5Ne 5GJCLE,

PabPYAC a <R g Ny ¢

ANNRLoSIE <PDAobSaehD>Iab  DNBCDUha® a1l ®<c IR g 0t AYDRv 5NP
doNCPROSNLS  bIRHNNYLS PabysdNry oo BdNdas, baClMbot Palbycnosle
<D5eCP>RvYD ¢ A*Q o/ D>NCHL g5 C ALLLSC>IL Y0, Cea b NSbNNYse
oPANYSheILD% A cDARLoST?  AclYDcntNHdoy Cl*a Pabycnosle
DoobD/DYLIo, Dotb®lLdo PaPYAC a e ML C CLA*o¢ Do
ACA ALY DadbDYD>ILYC

DNSBCHUNAC b NSHNN YL SbrLed®NCLo¢  PabYAC  AYDRAGA ¢ PabYyA© >
APcDCDRAT 2 0¢ CLA*c <D0 ¢ PabydNPrybIdo <IXPeaeNNRe>C  hINSHN MY L<
>N Lo IIPLEHNE A9 Pea Ay DI b NSHNAWYLIC NBPNNREC LN 5P
Pabba® PabYA>  acANCH ot AYASHRCH 0% 5 bIWNSbNAWULS  Pabbo®
ADBCPYAdc o, ALL*o Y ¢ onDPYDIC PabDYAC  a <R Ya YN
AALIMD>CAod shrlbdSan e CALASc (CSo<Sany*M* 0% > LePpNCPRec<a™NC,
SHDANBCHRESC CPIPDSh® 5o Palbyo®b AYDPLIYa? AYDILyndco® dPEbhbeoSo<Soo
Pa >rNJC Db cnb<®Do, b¥?/NNNLo"d DO Acn<dUyndc*o® Acndbhg® Ctdao
Pabro asaA%/LINDC NNS/La*La 1(A-T®).
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k) PeIGSeYo%® e PYb<tdo®

qpeeCPRco™  Pabyot Dotb®/L  Lctont  ballbot  Pabycnosle
AD®CPRDIge AT ®YPNCTI  ARQULPCHILI 0 Arndsbhe>C  I>cNW\SbsosT
bW dGA NP0 o boodSANyDIots PO%UNot DotbD/DALIo® bWDon* M o®
ASINPYD>RC PN DHDPIDY S AP N dbsbCiod®da? D oo PADYAS
>aoeb>/P>o " C BWP>o 0" AP INC PN Do D>obbc>sose
Do bo Lo CAPI<c CCa e ~Sepec LA PDA AN <C Cbda **L¢
BWISAN Do o

D>YNSQ ST e ShYDa APy DR DCH>RESC SHDAL PLoSIC IDashe< g P g IDeC>C 5NC
APPLRECNC IPIYC CHH PO ASINPYDLC AASH®NNG®  ASINPyD>Eegsed L o
AP LN 0 Aba AYPCTPNCHoS Iy Pc®C>oS I, Lo /RegS[b  >c (NgsC
AP LD <D Cod<d b ASbNNC LR .0¢ Pa DYsdNPy™ N of A% Se/>NCH< gS 1<
AI®CPYAH®<ED 0 A%Q S/PNCPIHe< g Lot ARPLOCHILIS D nbCho™L
LLLAME  <PRPPDAC QAL Sh g <SPy DYt DBCHYoC  ShWDo e of
Sb>ARCD>HNE A% Se/DNCHISHe< g L0 ARPYSCHILLS A% So/>NCHIH<L g, ot
Lo nP<sbe<eCa gt ADCC ShWDa/Meaat <D%CDALN“ONC ShyDso<SaGATSIC
A% YPNCHLTS I ARPLOCDYLIS b (CSony*L.o¢ bNCPYLY 0 ARPC>RPD of,
A>T AALPYSH®>C J95a GNP P 5d CL*a D*LASH®NC>-Ha ACSh®<®Ig
Sb>ALonbDYo®, X<t gt /Dot SboAc*LonyDYdot  LDLNs®, CL*a >
A7A<bGY 5o ASdNo® APPSO AchnYD>ILY of Sh Doy of,
LAP2LT AL CALASCCOC  anbMyDIcs DHDYDILDC  Cbdao  Pabyof
DadbDIDILY ¢ AcAdSbSoslc  ARTERCDHNE  IYDAYDC SN HCGE  DSbDYDILYa
ANSonYDIT AL S/DNCHIHR< g Lot ID®C> A Ph®< Do SNyl
CLbJ< A SbPo >N Sb>ALY >N 5NC,

AcPebeCPRe

A e/DNCEI B g Lot ARPYCCDILIC AcDPb®/LY ¢ ShoADTH Nt JbPABCD>CoLE>C
LceDsb%® oo <7aeNNgs e IP*Lo¢ SdeR®<LqRe>C ALq:

2019 2018
Cost Market Cost Market

Level 1
Canadian equities $ 93,832,325 §$ 97,262,560 § 82,005,946 § 76,783,262
Foreign equities 86,007,687 101,030,302 72,605,143 77,842,649
179,840,012 198,292,862 154,611,089 154,625,911

Level 2
Fixed income securities 74,132,722 75,962,857 71,265,191 67,973,377
Net $253,972,734 $274,255,719 $225,876.280 $222,599.288

CAPA NNGALRC  AcD®bCPALYC  AYDAILR>C Dda™Lf, RBC Investor Services Trust,
DegedCD"ra Nty DCH>IT ANSND>ST.

LA NNDOe dPLot  PRM<cdony L DotbD/DILNHd  NNS®YLo*Lo  2(N-T)
LDnLFoe>% CPIOLABoNE  oP PNl AcD®b®C>ILxo® CALAOC  AcD®b®™C>ILLC
ACHS*LC.  Pabbcn’<N ad®on’*L LNPINCINCHRE>® Pt <cddlxo  CRo
Drasatln®do® DbP>/DYLIo® AALPZDALONE PPOG®Ihod®N“Hd IreNNo 1 Py Lo®.
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AcD>bCP>PLRC <PSbNCHRe>C D*LAB™NC>DoNP INeCPRPho ¢ D*gdCPro*
AcPPBARYG IS I NPM7DRTC A<M ® oo

= PabDbot oPPNB®<rEIC DRCHRDIC BJYUDE, PaPYAC Pabbbdi*o o AYD>ReRDC
JPBPENCPHREHNE ID%°DD® Ha- NNGP®CH/LYo® oD PNb*e<*a ¢ DbP>/D>ALo®;

= JRPeCDYLRP®DE PaDYcDSoslt AcYDILSC Ddotl Acsh®>C, AcDSbeC>I/LYo®
AYD>ILSa PaPydNNyD>Yo. T onyDr/bDNNC <KDY PabDYAC Shy Do GseC><Rec
O%I%b® s NNG®/L™NCPALIo® oD PNb®<rg ¢ DbP>/DPLIo®. b *WYDon 7 ¢
<LKCPYC PabySdNPyDIo AYDRE>C JCDYSTe  DLASH®NCH>ONe  AcDbAR g ¢
AP®NTa ot D> NAMYDRIG B Ia 7™Mt AZDRR>C bNC>oNe bWPony* Lo
IRPPNNDo AP Lot <KKCPNC PabySdNPyDIc AJLYDRS  sovWDalL  Sb>ayD o
AO®Ib® Ho NNGPILC®NCHILIT®  aPPNDB®e<g e DSH>IDILIC ASZADILoNe
<LCPYoC PabySdNPyDIot  dPcndet  QWJC> s bNeoNt  sbywbon b eo®
P CPHAL™ S

= ASHHCDNNC  AcSh®>C baClbo baClbbCh*™NOgts  AShhC>*<No®  Pabyo®.
baCr>*N®  ASHHCD>oSIC  PabYAC  AcCSHADWCDSe  IaeNNgsIc  dPrLo®
baCr>CP>*POa A ReNARIYTT Palo® ZOLII®N SN b Py AcD>PHAGTSIC
S Do GRCDALYC Cedo™L Pabyot AYDRSC raPapgb ANNKRIGC bW
SO>ALYD <P 5N LctDsh® Hro  NNGRCHILINIS  SbDo<so™ Mo ID%C><RINJC,
Sha Y DSa GRC > NC ASD>Rb>C SbNCP>PLo < LA NN oS C ShaYDSa e of
ASbSbC>*<NNPY><C PaDyAC ASINPY>C SH>NYRC> P>o>C 4D%®D5hs So-
NNS®YLPNCDALYa?  aDPNShe< g Ic  DSbDYDILYa®  ASANONS  ASbSbC>osC
Pabbo®b dPcDCPYyNdco®, C*a  QJ®DRCD>Ho  b™NoNt shvwdonb Meo®
AP C>PL* DL,

4. <PIN0¢ C*Sb™ O 0> ASINMyP>Rot

d’ﬁf‘rqbﬂ_‘ﬂdqb bx?NCPRo¢ b WDo*M* ot dPINao AINM7D>o AP A*Lo AdcSéM7 Lo o
QUMD ALACHL25®:
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Cost:

Balance, beginning of year
Additions
Disposals

Balance, end of year

Accumulated amortization:
Balance, beginning of year
Amortization

Disposals

Balance, end of year

Office Computer Intangible

Equipment Equipment Assets Total
6,861 $ 48,414 $§ 466,618 $§ 521,893
- 19,883 75,092 94,975

- (17,929) - (17,929)
6,861 50,368 541,710 598,939
6,861 37,242 156,576 200,680
; 4,845 44 845 49,690

= (10,461) - (10,461)
6,861 31,626 201,421 239,909
- 3 18,742 $ 340289 $ 359,030

AccD"7DPLIC dPDNo AINMYyDNo SonCPYyD2C Acn’RCP>RPIC JPIINJC DD ®eCPH/L NP
Psbse oMb $19,883 (2018 - $17,929) bNCPRc VL AChHP*T®NNR ot $3,311-JoNP
(2018 - $10,461) bx/NNosl=> <*MP*L $16,572-%J o (2018 - $7,468).
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2013 <5GJ <D%N<d, DPBSCS®IT A®ba AYNDos1C ARcPC>RI ¢ ARNG®NC D >>C
o CPYT D CPHRED ¢ CANSHSTSIC QMPSBNAJCRe ID%C>o <ot C-DAT-I¢
A e/DNCEIHe< T Lot b oA™MNLTL D ARCPCPRRI oS bN/LYo  <ID%C>RD ot
(PHBIS-19. CL%a  bnCPY%S0¢ Acn <CPRED®  JIDeNCHPe>®  JCDHNedeC> oo,
AZACDCD® o 2015 IGJ AD%N<Hd. CALA*c*Lo“D>,  AChHPoNNRcose
dPceAtod AP <PDdoc® CLOI*L  D%CPRRDIC NNGPOCHRcdcc Pe/L2®  2015-T.
2018-JN=5Jd  SbnSPrcn’<Not A*aPNCio®  gbDA®C>cP®I  JCeC> 5N <o
ASINPYD>C®D%  DPBSCHIT  A®ba AY®NC  Abd/<d®Dcnn 0 DP>®C®IN  ASba AYeC
AP/ I R ACSH®>C S CDY.o¢ ID%CH>RIC P g CLTNS IDceNCP>aySo M of
CANDO“> AP Andc ol HLOCH® D> NoslC PabyedidRD o ARCPCHRRI 0
P ndc™0¢ <eIdobbPNMoNe ARTc<INCPo ¢ <D ®NNo LD CLIOML D% CPH{*a I,

DPD>®CHIT  ASba AY®NC  AbJ/<*M™0¢  AMNG®NC A ®/DNNo¢  <abN  <<Nosle
PaDYSdNPyDNC Ddasl PaPyD>NOgt Pabysb®NCH>c Pe>C AcDPbATS 1D Acn<sbeoNe
J5GJI Codd PPCHHNE DSb>IDILYa PabYyAS a 1L C>Rc<IR g o¢ [PA®DIL Lo 16-T.
bNoMt IPIR0¢ CHb*™ D0 > ASINNYP>Y 0t Ac/at bNToNt dPsb®oNe $94,975 (2018-I -
$108,559-J=5N°) AcSb®>C SACH*™ M Do (77,623 - $2018-0°) dPc-oHNP $103,983-0 (19,883
- SACH*™MOo®, AL%*a, PO O®DL®NNoTe <*Lo> $2018-0° (2018 - $ACH*™*NODo®
dPcltho bNCPR /LYoo dPcLbho

2019 <SGJ DN, D>PBSeCeIr Aba AY®NC  AbII e 08 ARNG®NC  KegiN >e>C
IR CP>Ro® ASdNo® Ced<d APSb®oNe $7,468-0° <PD<doc* 0> IPIY.o¢ D%D g ¢
A7n<bcn®Dl* $2018-c®.

IPINo® D*DINbsgs I 4*MsbNPJINIC

POt OIS Pda*LS, Xerox Canada Ltd-d*c¢ NNSGP*aP>NIC <AcD>ASNI<H>
ASINPYD>No¢ APsb® 5Ne $16,572-0° (2018-7 - $7468-0) NNGHC>ILPNCH>RE>C Shy D> o
acdPysbero L*a bW Mg 1D%DSosC APcA/n e ID®IhS Hg PIS >N g
by Do CrLo® @ daAY®/LNL®It I®ISon YD adaAS/LcnbD® PO >SS C
sbDony L CLOL <D%CD cnN<IcD>< 11.650% 2%, CL>a. > D%Ia® Afc\ b o L
7, 2024-T, Coa <PcSeALSNDC 5o NNLAS®AS HJ SGJM APcDCPReo<do® $2,376-0° CL°a
AcSb® 50 PO Dy Lot Da C3R ID%CP>Rc<abI%® /Sathl[ [Pt (D%I]5gsc
AP AN <™. 0¢ DI C>Y 0 IPILC HNY,

2020 $ 4,752
2021 4,752
2022 4,752
2023 4,752
2024 3,028
Total future minimum lease payments 24 533
Less amount representing interest 6,279
Present value of minimum net lease payments 18,254
Less current portion 2,743

$ 13,511
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A% */DNCRL g1 Db b<eDe

Lo dP<cCAY™MC  bNCPHPLIC  ACQ/DNCHGS I ARTCPCPRODIC  Shy Do <SG APy >o*L
<GsepeC>c PSe/L 2% >d oL, Aon Hewitt Associates—d®a €, Cbd<d AcndD><oNe DSH>'<AN>Y 5Nb
So>pLoSbtLnbont.  NNS®CHALIC  Sboa My I%CPcP>*DC NIAn 31, 2019-1¢
AP PALAN D pRENC D°CP PPDC QI N NCP~No¢ NYAN 31, 2018-T. NNG®CP>ILLC
SboaNyDI s AD°CPc DI NPAN 31, 2018-1¢ P LN <pRENC DB CPc Pe)¢
SO N NCP<o ¢ NPAn 31, 2017-T. Cea NZAN 31, 2019
vl PN g Sg e /DL R ® NN oo <Jsopo AL 2*LAb®eNCP>“Ho
A*a ¢P>NC®IHR<L g L0¢ ALPLSCH/LY 0t IDndc*0¢ NYAn. 31, 2018-T¢ AN/ gb oNe,
C*a NPAR 31, 201917 </ cP<seNNebegsose/ DAL ®eNNPhegSase  JsbpeAbC>/L D sb
D2LASH®RNCD> Do A*a ¢D>NCEISHe< g Lot ARLY®C>YLY 0¢ IDndc*of NFAn 31, 2018-
¢ APse/Lob oNe.

D@ 42Mbo sy WD PCIo Mo Sboa My IDRCHYAGE b/ DI
AL P Peony Mo DAY >e>S

019 018
Interest rate: 5.90% 5.90%
Rate of salary increase: 2.50% 2.50%
Inflation: 2.00% 2.00%

bedea I AL DNSHITSIC WD SAT® AcndURe>® >N cPLosIC PaDysbeNC>aLC
SboAC Lo Lo A% ®/DNCH I ARPYSCDILIC  Pabysb®NCPosIcs  AYDyA<Ic ot
A*Q®/DNCHLGS I ARPY®CDILY, Ca ARPY®CDILI® bLMHJ  bed*a®oo
APLDHC>Rrg Lo,
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Employee and employer current service cost
Employee past service cost
Voluntary additional contributions from employees

2019 2018

$ 25,004,704 § 23,624,925
362,759 677,480
194,315 15,449

$ 25,561,778 $ 24,317,854

AbINS AR P>®DC DRI A% o/D>NCPH 0¢ <SaNC Pa>yeINeN L Ddo*l AcSbIs:

Employee portion
Employer portion

2019 2018

$ 12,502,352 § 12,505,391
13,059,426 11,812,463

$ 25,561,778 § 24,317,854

As at December 31, 2019, contributions receivable of the Pension Plan Trust Fund includes the

following:

Employee portion
Employer portion

2019 2018

$ 339345 $ 737,599

339,345 737,599

§ 6786950 § 1475,198
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PabDycD>GAras 1 Pa Py Cny>NC

bN=oNt PabycDGAraSI PabyeCnyD>LC ISGUNYDIT A% o?DNCP< a1 ARP,PC DI o
<LKCPRC Pa PYSINNYD>YC AL A L2

2019 2018
Realized investment income:
Gain (loss) on sale of investments $ (86,141) $§ 887,045
Interest and dividends 16,831,814 15,663,486
Total realized investment income 16,745,673 16,550,531
Unrealized investment income:
Current period change in fair value of investments 23,559,978  (20,526,140)
Total investment income (loss) $ 40,305,651 $ (3.975,609)

PabycDS TSI PabyTCALDY  GIPYDIT AR CRLNT DY o DPNTbioe
PabycDPCPar®do® Cirla A*Q@YDNCP<TC ARPRW®Y Lot <KCPYot PalyidNrye
>da*L Acbe>c:

2019 2018
Canadian equities A 56,946 § 350,410
Foreign equities 214,789 1,175,482
Fixed income - Bonds (357.876) (638.847)

$  (86,141) §  BB7,045

Pa PG vasC po_[>'7qurL'7[>§'c QSGUPLDT SPOTADPCN O dACPAPT 0 > Cbda ¢
A% S/ D>NCHRIHR<L g, 0 ARLLSCHYLY 0¢ <<KCPY.o¢ PabysdNry >y of
>do*lL Ac_Sbse>C

2019 2018
Canadian equities § 6,228,077 $ 4,058,163
Foreign equities 7,446,897 9459 817
Fixed income - Bonds 3,132,830 2,139,255
Canadian pooled money market funds 15,557 208
Income on cash 8,453 6,043

516,831,814 §$ 15,663,486
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<PIN0¢ AP NRA\bSo

ARNPYEL DPDSBCOINC  A%ha AY®N0¢ Abd/<d®Dcn N ANNSLoDRE>®  AQLc—PCP>RDIg®
AcPy>Y ot CALA*c*L.oS, A>cCNLShGrLe <PD<ot q*PRo, DGR D>se
ACBATQPNNELTDD®  ASINPYD>Yo®  A%Q Se/DN®IHw< a2 Lot ARPLSCHILIC  <<CDC
PabYdNPyDIo® <L <Po<dsbsa**MOcno sl SboA™PNIe< g PaysdNNry>Lo®
Acn<Uoo  ANNR g DPPSHCSLINT  A®ha AYPNoC  Abd/<eInrt PN
be/*ar®asHo AALHCDY*aSHo allbdob ASINbSHo Dot dDn<dc*o® <DPLoT .o¢
ARCPCP>RDg®, ALLPIotsy APt a®<lho  QWULLNSLoST.0¢ CLA*0¢ AQTPCH>YD of
dPcSv ALy APER S

dPDYC  Cbdao  bISbNPo DAY, HDNILYC  PabYAC  (POAY ) CLea
PLLSeIBC>N 5 A%a e/ DNC®IHP<L gL 0¢ ARPL®CH>ILIC <KC>YC Pa DL SdNNy >R red e
APOALDYC G PPCH O PINanb L AcPCbACLTSIC PabyeCnlD>Rec<e  Cbd<
D>PP>®CIMC ASPba AY®N0¢ Abd/<d®Icnnt PaDyshbeNC>RE>C bNZLINIS ASba AYSANYD><<
A®ba AYSOD>YIC  AbIN.oS b PP>NALLC  (IPOAYD>YY) Cédao  A%ase?>NCSIShe< gL ot
ARLLDCCPPYLY 0¢ <KCPY0C PaPYrsdNPy>EC PLLPIADC LN Peg g ASINPY DY o¢ Lalyot
AREPC>RPD ot CAbd_ 0L c ¢CS 5 SH>ALY D> oS <JsopPeC>PL Y ¢ bNCP>REc<¥ o¢
A% ®/DNCHL ¢ AR PC>RDI 0¢ b/*a Iedt AL SC>INI®oNe.

2019 2018
Net assets invested in capital and intangible assets:
Capital assets $ 18,742 § 11,172
Intangible assets 340,288 310,042
Trade payables related to intangible assets - (4,575)
Capital lease obligation (18,254) (11,545)
Net assets invested in capital and intangible assets 340,776 305,094
Unfunded severance pay liability in wages & benefits payable (59,849) (65,002)
Unrestricted surplus 42,255,930 14,883,521
Pension Plan Trust Fund balance $ 42,536,857 § 15,123,613
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10.

A DSBDI<IN I Pa DyNJC DRJANE Pa Dy DPC>a AN Ac/AD>AC aLlboNe sbY>olLoc
D% 5N aHaAYPNE ANCPYo PabycDPCPaANot <I>NI PN Pabyen <N«
DP>CHIMC A®ba AY®N0¢ AbI/<II NN ADcSh®IC Pa by, Ida b rde
PaDycD>PCP>a AN, AbING DN®AKC /%N PNBIENE | P% ot Pa >YibNCD<N0S SbYPsa e,
Pa Dot AR“PNEN"5 AP, Pabysbsat sy dPcn<ct. atleoNe SbD>olLoe
Ceda**LE PaPycn’SNac MADAAC AYLY o Sb Do M.

atlbone  SbwWbolLot A% DBDYI<ENIC  PaDYNJC DPRJANE KL PabyCPN oS,
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2019 2018

Interfund balance, beginning of year $ 95905 $ 91,054
Total chargebacks charged from Health & Welfare Fund 893,941 899,852
Repayments to Health and Welfare Fund (831,402) (895,001)
Interfund balance, end of year § 158444 § 95,905
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Ca DL Pl P7pseC>c P/ 2% JDc®NCP>cnboo 5 2015-UN=J.

DP>YUNS O, DPD>C®IN ASba AY®N.o¢ AbINC bNLANC ATLAA®ON BN DoNe <L bNLa< e
LSPA®oNe  bNLcP>®IC Y Ha A 0 YT, A“o_quDﬂCbH_qc bNLAAC S b>dnlCP>s® bNLc PN 2
A*PSGNNND>E NG JHLECDSe DShe >NPdC bNLSHCC BSTRE bNLAE Ac D> >se>< bNL*Y<L® 5N > CLbdo™*L
bNLon%>< ot AL%a:

2019 Meetings
Attended 2019 2018

Amireault, Adrien 0 $ - $ 400
Aumond, Michael 2 800 -

Bennett, William 2 4,000 4,000
Bruce, Tommy 2 4,000 -

Cohen, Michael 3 6,000 4,800
Couturier, Marie 3 200 400
Dibblee, Daryl 3 3,200 3,600
Fleming, Brian 3 6,000 5,200
McBride, Gary 3 4,800 3,600
McDonald, Allan 3 4,250 7,500
McKee, John 3 2,200 2,800
Renaud, Jeff 1 1,600 1,200
Stewart, Art 3 5,000 3,400
Young, Gwen 2 1,800 -

$ 43850 $ 36,900

Allocation:
Administrative Board Expenses - Health & Welfare Fund $ 20,625 $ 15,900
Administrative Committee Expenses - Pension Plan Trust Fund 23,225 21,000

5 43,850 $ 36,900
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L™ g
1.14 Were members provided with their Year end 2018 No Due to technical issues associated with the
annual member statements in 2019 and did such switchover to new software. 2018 statements
statements contain the prescribed information as were not distributed within the first 180 days
required by the NEBS Act?*® Were they of 2019. NEBS has provided statements for
distributed on time? certain groups and to all members who have

asked for a statement. Steps have been taken
to ensure correctly functioning software is in
place to produce and distribute overdue
statements, but these systems will not be fully
implemented until later in 2020. Members
were provided notice in 2017 of the delays
and invited to inquire if they had a need for
immediate information. in which cases a
statement would be prepared manually. Many
2016 and 2017 statements also remain
outstanding and will be made available on
request. Priority will be given to the most
current outstanding pension statements.

3% The Pension Committee must provide an annual statement containing preseribed information to each active member of the Plan.
[NEBS Act s. 28(2): NEBS Regulations s. 4]. Neither the Act nor the Regulations preseribe a due date, but 180 days after year end is
typical of the requirement in simular statutes,
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