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ABcS/NE bLPYPNYPE PaPbenos]S DobbcDios e

LceLebSNE bNLAPC o5bPLL/ PN o¢ Pa PYSdNC

>d<d PabLC Dabb N > A /NI oS GPPLABCDHILIC, bLPLPNShT HNe
CNPYD>L*aSoNe, AcCNKSONe <HL DGLPNSHENSHNE DNLENC

DA P®C>ILLC. NNGHCH>>®IC L C>HNe ba Cl Pabycnosdc
LAIP®NCHILLE Lab™Ne o%bPLL/<P 0¢ <Sa >N.o¢ KD®eC>C,

AL MECGHLE NNGZLLC ASbZDYNILSHECH>C D oSan Mg LN HNe
INDLYDRC SbPrNACP®NONC At TENDReALY YN D /rDRS,
AFLENTYDRPCHCN 0N NNGP/LLC DA PR ID%eCPHoNe.

bLPYPN*Pege Acn<Sb®N 5N ACNSIHNC <L Ac A*anSda N
PaDcnoslt NNGHILL Lo Pabbon<No > PP <ND>YC D%C>LC,
A>CCIADNE D CYAPRESC D CDYnb®Dae NNGSAD>< As<lo
NabD>PLeoNd CNPYPNDSIEHNC PabLC APPCHREC <Ll >
QEPeCPILNTS, ASINPYDNC Pa PLC ICCa Y APCC>ZLHNe <L
NNGeCHCNSHECT HNe CALE*LE, Cod<d <I>c CP <IN ASbY Do/ DC

ADLA ST 0f APPNCHILYo? LlLSh>C ASba AL®NCSa<IseNe 5Ne
ALy Ac®a NN ASba ALt Na®, NNGLCHN<HNC IDLE <Ll
LcULAS AYR<ILPNE NNGSCHNEONE, <Ly PPY*a n<dbso M Acnb*NC
Ao<do bLPYDC/S 58 <ty DPcDC>LY<IS5Ne bLPYN*NC PAL*LC.
bNLAC NS bNLAYNC AN/ DC bLPLPNShST >N a® Acn<SbSoNe Pa >LC
bLPY Do "o LcbCPoNe Labnby™Nt ASdys<ilo <L A Ssbe/<sos_Ic
D2%LANE, Ly NNG®C>SHECA®Q S HNE AP NCH>PLYC LULAS

ACA RN IDeC>L A <SbeIC,

CLLSe/LNSe/ >SN QSGJCLE DoPSbeCe>C ALeds 5Ne, DGLSb Do
SOBRNAT NS CHL®ALL®C D P oNY ana A <IN Mo NNGbeC®IC
APLPY*Neg PaDbendNS NNG®ILIC A“HNC LebC>HNe ba CM>oc
QYPCDILNC PaDba® ShBANANN 0 PR ®NCHILYC Lab™re,
CHLS/LR®YDNE AFLON®YDPNDDCADC AP PCHYo? Drany M *o®
SOP>RNAT BN HNC CHL®ALL® DS oNe, AS*a ™Mo A“DONC, Lcb/LC
aoaA®CPALIo® AdyNdo?® AL N YNPPLY* M o 0a 2 LcLcbenc
bNLr*MC.

AON Hewitt bD*ASbNNC, ALedS 5N NMSINPYDSC Sb>MNCH< NP Pa Dha®
SPOSPPONCIAIC Codd AcnSbCPPLNC Dada <N oM ALLPY>Yo

Q. cSd NPLLLOLLC <ty atlbb <L LC SPISPD>eNC>Y0¢ D oSonb><C
O<CP>RC<RDIT 0%bPLLAPN 0 AbJINEL oS Pa DYsdN Mo,

pPLLseD LN bNLrc i, bALA™NC

<>c Ssd<dN Lo g
Ab/ Lo NNGseN
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ALbdSsbDC CLLSbILISbIPSbAC DobheNe

0a.2¢ LcblcPAdC Labeben™M* o

AlLc<42c

SO>ANACD®IJC CHL®ILL®A DS 5N PaDhren’<N.oc NNGeILLINNC LebeD>eNe bNLs*1C
AcP<IPNSH®IC oSHPLL/<ENSINNC Pa bysdN*Mea®, Cbdd DdolL AcSb®Ic ColL S/ N oNe
ASINPS DA DIC AbdreCU<*a /I AL 5 o< <dPLIC 0%bPLL <P 0 AbS/<PNE <L
ArdedPeg® NP<J L 31, 2020 <HL NN®bSIN®NE P7aedLg™NC A H<IgeOC Cory e/ N HNe
ASINPSS DA DIC AbIP<eC N /I L > I*MPCHILIC 0%bPLL/<Ph 0 AbL/<IPNE <156 ¢
AACCOIE, AL @ AQSYLNC DPSHE/®IRdC Pabhen’dNS DAL MNE L5 /%NS a Ha AS?P<ND>C
DNLBKE,

AALPSCNUS, DA DAJCHILIC PabLC Dabb™MC CALCNCS® ope/L{C A 5%q 1 CLbd_o™LSeDC
4% oNE, QL PaDYNUC JPe/Lal Pabbedd ™ Lo 31, 2020-1¢ NPoJ <L IP>co™NC
Pabbrc ™M Pabbcn®a b <5GJC AAOC Leb/LLC baCl Pabbeni</C

O%bPLL dn*<Na®.

APLCSC DL e

CLLSe/ LS DSaSbe D>®DJC ba Cl CHL®/L%/D>Sg5 ¢ LLAS Lebore. CedNda Labsnyc
ALPRSCPNCHYLDUC <L a e ALSPCHYhEase/L< 5N CLL S/ 6/ bNB< ALK BCA L C
CLLSb/L /PN 5NC PaPLC Pabh b, DobbC AT bCPYa. Palbsb>NsbsdIC

LPIAT NI Lebod CALACA T DC CLL®/ L/ DSa N 5C PayC Davb  ea® ba Cl,
QL <APPeat LePsh®CiN o Leb?LYde APLe<eC SboAc*La™L Lcbod.

AP YA bLPYAQ5bSeCHPE Pabben<N.oS NNSebSdN oS

A>CYADNC bLPLSH>C <S@ AgST® <Ly A A*an*MDa® NPNLALSbIa® PJdo™L
Pabbcn<N.ot NNG®YLYa® LcbC>oNe ba CM>C Pabbenosltc <A PceseNC>ILLC L™
O®bPLLYPNE <Sa DN of, L5 <IDPCHa<SoNe <D< Addo > Y <C>oNe Lebod
A>CADNC ALLPPNNPYLE DA IN 5 <Sa bCPSdHNC Paben<N.ot NNGASbseIC
NNGLCHCN®eZL NG, CLLYLa < LLC ALSeI DR 5%aC AbA >N 5o,

PaDLC Dadb gt PP AANTHC, AP YA ALPNPCONCDALDC Pa PLsb>NShiéd
be?NCP>*NaP*a So<ISL L, NePCDo*Ne s, ID%<C, CLed oI AL HCHPYASbSLAL N <Ll
Cod< D*LANCTSONC D SYAC o0%UNNG <N odNe Pa DL SHD>NSHSAM® >R _5%gC
LOLD>CNCLL AL Do, <IP<IJSPNSeCShe*N<<LC,

CAPI< ADCSADLC ALLNPCPNCHILDC Pa DY Sb>NHAD< Dabb*MC d>c Cho™Mo.



CLLSo/LNSO/PSONE bLLLERMPE CLLSO/LISo/DSO NS 5 PabbC Dobb Moo

Q5 ADIHC PabbC Dabb N CLLS/LE* b 5<SL L N, AbSed ¢ CLLSovd=5%6C, ;DGL D>/ JC
CLLS/LNSo/ DN Pabb™ M AScSbSbYDAILoNe AALc<SNeob. @ na ASYlLaDC gy o< srn <,
PY<do > baCl CLSYLSYDSaD>< LM a® LebbodeNe5C Cde MDA anSh®DJC CHLseILL
ACSHSTe<C,  CLLS/LLeCShPa eD% AbALDIL o< PR HeGC CLLSe/LJShSgse<C
<ALYBHC>TG®C>LEa % 5N, ADAPD SNe ALTdS 5N 52GC, ALLPPCDa<IN“HNC Pabycnosic >dd
PaPLC Dadb*NC DA SN,

ba Clm CLLSPLES/DPIC LLMCC AcMyD>DC> 5o, CALADCN N> HC AALcD>PNSbsheC®IJC
<Y SHEC® oNed s CHLSYLEYDSacLNo.  ALACDSBECT LIS o

. @ A%Y SC SbP>ANSONEI S Do da®IshsL >N <KAKE Pa PLC Dabb gL,
CALA*SNSHSL=L e ALSed_|C CLLSeLaede 5%GC, <GpeAeC>ILa*MCNJC QL CLLSZL{So/>cS_5NbdC
D>on<a eI NN Ie+LANONEGE <L @ tLbDo® Cdo*Lo 1D%Da® D+*LAShbS >C
AALcDPNNCSONEDS. CLL%YLNob Don<da e~y gt Abnd/LYa® Don<daSo®hp>ocC
CLLSe/LYaDLaC, AL /LIS P ASna dsobde, Nne*PCM D550 INc>no®ds, Absedc
PPCNG®dC, CLLSALNM® Ac<Sa?/NCNa va b, PR 5%GC P CNNCPIo? dPase/abdC,

. JPZONC NPT Ab<o AP PNy DRC <PDATD<C CHL®YLL®Y Do, <L CHLSe/LRse/ Do
J®PP<Sod ALY cYLda? D0 <SLC AP Latod, PPdoc CL*a <PDAgSbe*Medse
AFLCP>PNSHTTe PabDYsb>NBID>< Sb.oADT*L ANCD Ho.

. Sb>ANS SN CALCNCULOELELNE Pa DY </C DAL NCC 1DeC>SHheCSa>NC <Ll
CALN<UJIaSL LN @ cSbdC™CPYLLC L <PDAGES NoPC>SHEC®IC (> YA of,

. AP O AP INE PaDben®alb< D LA g IDNAGHLSLE LT L, CLLSe/LLs/>Sgbde
oAb DLANONS, @ 5aSdYshSL*LE ACTH**Meb 5<SL*L*L Sb.oADT*Lo ANNMoJ
@A SIRNCDLY L L Pa DY sbP>NBOe LPCA%a P SL UL, A/ *<NSHSHN @ 5a Sd¥bSaGsod,
CAL aasP*aso™lL a5aAGL®LDC CLLSYL ISP Babb*MCNJC NoPCHP<C Pa DLC
Dotb e, DR HAFC, NPPNDIA*QST® QL H%<E, PPN 5 ALLPPNNSeH>LSC,
AATHENDE D22LASH®>C CLL®/ L%/ D>Sabde b Na C32*L DabbcD>OIC D<ot NP oJ.
CALA®Pb NS5, P20 SboAK o>t b oA Lo LcboNt Pabbsb>Nshiée
ber<* G DA N SbeD%®,

. A5 SPISPaloNe, LPLPN*NC <L ADcSINPYD>RC Pa byt Dobb Mo, AccD>oNe \ePCH>LC,
L Pa byt Dobb Nt ADSHENSLA LN Pa byt obNSo* Mo SboAKc<aPIats NPN 5NV
Ac A*an/L**Do®.

IDNPBLNHEC®CDC CALI AP SYrDLIC NN®bNJS, AN SLoKTNDNE, <'anyP>/LLbd¢ Abc™ M <L
AZALLCIACANSDILNC CLL®LIY DS L AR NC SbD>ALDC Ac D> HM ASNLUNE CALCN Y+ NeDse
> CPRC NP> Ab<o aonaA®CDC CHL®/LL®YD> o N o

CAP D> CNRLE Dabb®NUC o 5a A®ZANTDHCHCDC ID%Ia® AHTPdSaN*ab L DNBLNSHECS 5Nede
Ao <PDAc o XM oty DRG®DTC, L CALACCAHSELEC SboADT® Car>AbdNo
<ADnsbsLAL e,



Dabbede A/MPNJS ASIYPNJIC <Ll LoLSNJS 4Dn.<Isbsede

Dobbc Db o ®>UC, LcvoNe LabeP®NC o0%bPL /<IN 0 AL NI, AFL>PNMYSC A“DE,
Cdd Pabbenoslc NNGRILIC QYLNYL®IC NNGRCHILIo® aDAPC>CP>®Ia® NP/ Na
DAL No, Ad<o AD*a M o, Lab?LeY/<de®dc ASdyende Ne+PaeCnl/Ly M*ob LcLoDsence
bNLANC o%bPLL/<PNE Pa DL SIN*NC.

Jdo 23, 2020 AchAED>ILLC PaDbonie
ASbOAS, 0a 2¢



LcLeDeAC bNLAPC 05ebPLL/ PN PC PabySdN*Ne
NNSSeZLa e ColYSe/Le HNe PabySdNYMC IDA%QP>YC Abdr/qeCud%a S HNG QL o< <<¢

ObPLLIQPY 0€ Abd/<PNE A <bd<
L*> 31, 2020-T

Pabyc
SPOSLPPNCE (CLPRSe 3)
PaDyLC Dau>IPNE — LlLeDSA™ IS LebebseNe
PaLC Do >INC (Cdybhse 6)

bNesre Pabye

PPN YD A%andES

PabLC APcSeCP>Ln EC

Pabbc/lLd< Acyho™NC BN®ONES
bNeore 4P JIA%an &€
CedbseyLdc Pa PLC Abd/<ewPeq 5D
bN/LYC oSebPLL/IPNE QP S cSeCH e

qrqbde

2020 2019
13,817,800 $ 16,227,087
25,644 21,278
7,272 5,932
13,850,716 16,254,297
19,697 20,725
- 1,739,100
19,697 1,759,825
13,831,019 14,494,472
13,551,700 12,403,100
279,319 $ 2,091,372




LcULebsNe bNLAYPC o0SebPLL/ AN C PaDYSdN“re
NNSSe/La NS Q*PPCPY/LY0C 0%bPLL/dPNa< Abd/ b o<
Q56J< Aldo L 31, 2020

2020 2019
bNeaLLS AbINC QPP NSg*Pe
AbSNCJNQ D¢ $ 1,218000 $ 1,230,800
AbJNC bN2*LNC SPIS*PPSo 1T 443,600 427,900
AbINC 4P D>CP>C (355,500) (329,400)
<DCATC YLALC (AcYC) (157,500) (86,000)
bNe*LNE AbINE Ac e*LS/LNE P oS/ PSg e 1,148,600 1,243,300
SbBANSEAC P HASo/LYME bNe*LIC oSbbPLL/C,
LDASo*L 12,403,100 11,159,800

SHBALSEAC QP SAC®eILL Y bNe™NE oSobPLL/C, Lo
$ 13,551,700 $ 12,403,100




LcUlebseNS bNLAPC 05ebPLL/ AN *C PabySdNre
NNGSe/La*NC qPasedE CoJbsb/LdC DA% PYC PaPyc Abd/eCyIdeq s 5NG

4q56J< Aldo L » 31,2020

PabLC Pose/ SN
SPISPPBNCo PabbycdS
SPOSPPNCaC BN
SPISP>RNCE o D>PC>o>N* 0¢ Pabbe<C

SPDSPDBNCE IP_H*NCC A7 NSgC
APHPC PaPbc A/eLENC
QPP Pa LT AL
OC>TM 0 Pa Py D>PC>C
PabDbob NLRANC
Pabbab NRAN
LeLeDSa™ 1€ LbLebsee
bN<sre Pabbc Pose/PdSa M (Mo P <dSa- <)
Pabbc Mo Psore
AbSNE APcseC><C
0%bPLL/<.0¢ APD>C>C
SPOPDBNCNNE D>V o P>
bN<sre Pabhc MeerRecSgere
CoJLseJL<C PaPLC P ose/PdSa M (Mo P<dSa- <)
CoJLseJLdC PaPLC Abdr/<qewPeq seDC LIASG*L

CeJLse/ L4 Pa LS Abd/<ewPeqseDE, LD

2020 2019

808,836 % 1,164,196
26,722 29,450
835,558 1,193,646
(1,839,116) (434,567)
(1,003,558) 759,079
1,340 1,299

39,170 -
40,510 1,299
456,700 924,300
281,714 248,430
738,414 1,172,730
(224,634 1,933,108
355,531 329,402
83,288 81,861
438,819 411,263
(663,453) 1,521,845
14,494,472 12,972,627
13,831,019 $ 14,494,472




LeLeDSoNE bNLAPC 05ebPLlL/ S 0¢ PabYSdN*re
PabbC Dobb* 0 a sa ASe/*<NE
QSGJIC AdceDe L 31, 2020

Cdiehse 1 a5aA®/*INE <SaPN.o¢ (bIr/se)

Codd PaPLSINPLD>NC N®PCHc D®/LIC A<> 1, 1999-UN<5d L CHoNe Labab®Ne bNALAYC
DObPLLI/<PN 0 NDF NI > CPRC bNLrenrC bNLA*M oS DA< ana AT/ NP
LcLeD®Ne bNLA*NC o0%bPL/<PN 0¢ PaPLySdN Mo a AaYLIA%Q %I ADADG

QO AN g < PNE CINLJAS, CANPa®>NC Ll bNLAY 0 o0%bPH /<IN ¢
VANeF el o Vhaiop

ASINPSE P DHC DCCD> NP AbJ/<IPC>HCIHNE ADIIC 0%bPLLAPNE ASHLSE<*LJC
NJr<seC><c RBC Investor & Treasury Services-d*.o€. &> o<dn. 2010-JN“5J bNLAcANbdC
bNLA*MC o%b®N/c DSLC AcnSbNPy>YeasoNe Pabbo® PIND>®NYAC (UBS Global Asset
Management (Canada)) <L »*odn 11, 2010-UJN=5d, Ned<ise/c >®IC PSP >PNC/x g
PaDba® Beutel Goodman & Company Limited-d*a® PaDLSsdNry*Nea® Mdose/sD>o<dc®NoNe,

a) PADA%QS0f DG LNC

LcLeD>®NE bNLAPC 05bPLLA<N*1C PaD>LSdN* N AcDSebAADI/LIo LD LceC>C NP
DP<NLDILI® Abd/<bh 0f 0%bPLL/<PRaC <SaP>NoC AS%a ™Mot IJ%CH>Ye Ac My ot
LcLeD>®NE bNLAN0f (“‘LebeDN”) 0%bPLI<PN0¢ AcyYC. 0a 2T Cbd<d o<S/SbeCsvIC

o P<®eC>C PPN HNC PYseLJC Loy 31, 1999. <ICJC Cedd <SabNC, <Sal>N.ot Acly>Ic <L
LLeDSée, 0a.2¢ LRLY* Ny, Pa bLSb®eN/A>DC, (PLCHILLIC oSbPLL/<Ib of

Acba LYo,

b) PabbSbseNcN oo

LeaD¥st ANYGRCDae 0¢ Pa PLib®NYDC PREC AcPYD>YC LeLeD>®Ne bNLN e of
O%bPLLY<PN 0 Acka€ <Ly PabbibeNCYAD< Acy Moot IP*NC LbC>CHNe o D>PY>NC
ADA*QP®CHSI DN AD QN Abd/<IPNC IP®IPCH HNE <Sa >NNJC, IP*L <ID®CD>se Loy 31,
2019-T PP >®CHL 6.5% 0%bPLLI<PNaC Pabe<diN®a D AcMYD>YoC D oSosel s
Lc®od DPDPCHALE® AbdP<eCUN®Q D Pl D>SOC/LEoNe 2 SN JudseIseC>S 5Ne
(Lctod anaA®CPZLo™L A*bLCP 0 ASdyR<d*M o baCl). AcM<oJd, ac<dDA*as®

Ac YD Dogr*oPo orP<LSoo Lctod Ac*bo NNSYLo™L 7 AcP<PNsb®IC oSehPLL/<oNC
ASIYSSPNJS, Coa AcPYDE® Da?sbeCrdsb®> Ac > L Nnd> oo Palblc<d Mot Acod
Pa DL ot CHPCLE 9% Palbc<d*LoC LebC>oNe <Pt A%bLC 0t ASdYySe<sdN>Le (ba Cl)
Pl DPCDILLC 0%bPLLI<PN 0 Ay INSbA<ShSLC DoSon b Mo a e A®CH/LIC Ao
SPISPPDONCYNDLC P PLibTPNCYYEQ S N oK <IN+ ®IoC Abd/<PhaC <Sa >NNJS,
Ac**U55J DoSonb Mot AcPYDES o%bPL /<P 0f AcrLYy o,

APPLNC SPISPa bCP>SHECAAH®>C bNLA AN bNLMN* 0¢ A DAN*T < HJ ICP>I<SHd 5GJc
A*LAC Ao D**ULANMONC D dyadn/Ly* e <o PN.oc PO PPN



LeLeDSoNE bNLAPC 05ebPLlL/ S 0¢ PabYSdN*re
PabbC Dobb* 0 a sa ASe/*<NE
QSGJIC AdceDe L 31, 2020

Cdiehse 1 a5aA®/*INE <SaPN.o¢ (bIr/se)

c) DBbPLL/<IPN 0¢ Abd/<IbNC

DOBPLLAC APCIPCPLAH®>C A PYDYIC, DLAN D 2%-*L d%a L ADo< <
Pa DL DN SNC IGJC PJAPCSONE NSLE Addo LabaD®ND oo oSy < oNe
ArYSanc PeC*Loc LcblcP®ND>Ho.

Ac“HJ

2 >hevlot dd%odo APo<U<ede PabycDionc PRCHLC 15GJC P CSoNe NSLe As<lo
Ao SGJE T CPAN DD, Db®ND> Ha 56 DR H2GC AYRDBCD Ha > o/ N<IPNM HaNC
ANSTn L L Do AaDNC IDBCHNC LctoNe, Aab< NJMAndsb®C*L A oA o< JdbdC
ddoDonb L <5Gd ACPPSe o%bPLL /PN P eC>L  o/Sd= o, AL o%bPL/<Pho®
04N %/ d N Do Aony™Mc LctoNe

d) <ADSeCPLILDSe PPPYL oSPbPLLYdSodSbN“HNe
SPcaSHo o%bPL/IPq D5e:

>PD>SbcrPa 60-g®

30 <5GJ0C AR Ho

>P>*L Acod ArYYSa*Loc NPP>NoOo 80-1°

e) SPcaSoo 0%bPLLY]Sg S

Ac 7D SH*LDA*QbdC o%®bPL/IP a®D% o%bPo LcLcP®NC bNLA*M*0¢ Ac N> Po.
ACPED>I® _o%bPLL/®eCP™ D% DP>L NPPNC>®eN*ad 0%bPHL/<q®eC®<DC
AOANCPL®YL 5o 0%bPLLI<N*L 0.25%-T° <Da- CPCL> AclyDI%® o%bPH /<5bcCio<Pa
PD5LJC DPD>AY>LC 05ebPHL/eC NS,

f) PURS5a 05ebPLL/ 5o
NP<5J BPB>L 69.

g) D.oSg-b<se ALDJeq seDc
AbBSP<PNE  odCDNC, QSGUCLE  o%bPLLY<Phg € APcSeCDLndsbe>®  DALC o M Ha A DANTG®R>E<C
>da L

(1) DP*L anaA®CHILI® Piec<dnyD>/Le Ha NNGHCHILY® ICJC Pa Pribhe ColyseC>a M ot
ASIPSRLPNJC ba CM <SGJC AD%C>LC CAbo 0%®bPLL/®CHeC®N“Hd, DoM< Hd
dGJ 0 D oSon M 0% AN Do n Y Lo DR HegC

(i1) 2% -*L <d*c™L <SGJCL> @ 5 ASCPILLC o%bPLL /<BC AL oC 0 IPcD>NENS,
> o%®/NS5d G0t Dosony M ot AMYSon /LML Lctod.

h) qSepLLa L _oSebPLL/<PNE

JsePLLLNED® IPC®DAT*LE AXCYSTSIC b D sa AcPYDIIC APCPIAY QS HNE <L
JAKAY* Lo ALl AP IAR*@ ®DC 66 2/3%-*Lo® SPLECPRS AON*a°N“Hd AcyDc P>seDse
Ao D>NOo 100%-*Lo® /Do 60-Ua CPCLE AP PC><RDo.

Do SPLECHNE AHCSo<soNe o%bPL/<PNAT™MC 10%-*La® (B>oSo< ¥ %% b= HNe
25%) AAKNY L DL CALC JAKKML AbNeaelLI0a >N, AbIP/<eNC 100%-*L



LeLeDSoNE bNLAPC 05ebPLlL/ S 0¢ PabYSdN*re
PabbC Dobb* 0 a sa ASe/*<NE
QSGJIC AdceDe L 31, 2020

Cdiehse 1 a5aA®/*INE <SaPN.o¢ (bIr/se)

QLJSeI®C> 5g- DabBLLe>® spIs L N 0 D5 0¢ 60-0° CPPoC IP®eIALNNLRLCHPNJC
PUSLUC ALY oSebPLL /<N APKSYL NS5 Ll PYJSLJC 25%-*La®
AbSPQC SN,

i) APONIPN*NC oSebPLL/]PNC

0%bPHLAC IP®IPCHRC Lo PHIRNLBYPL DN o%bPL/PNE AN

AP ®CPHBEC®>C L odn 1-CL> D*LAN=HNC o D>PCH>RRIC IP*M® of o _a APJCAC
NPL=HME YNAN 30-1¢ ISGoD>e DD IC,

1)) DPD>PS g DVLor 0%bPLL/APN®CIAPNDS A BN Ne 5 AbL/<C

ACPEDI® DR YGC A MDIATS ADLEGTH<LE Do DPDSHT o 0%bPLL/A®CIAND>< <L
AY*Q M50 0%bPLL/EN, Codd odPLyNC o%bPLL/NIC ALy SPISPD>PNNC
AB/BNZLONC PNPNCHLY®>C SPLAAN/LS Lo CALc Ac YD DPPB*NC § L vo<C
O%bPLLILBCIAPN IS, ALLPYDLYS>® Ac NI oShc Dia™Lab /25*LJS AL gc DN
AL g P<d%YL D0 ID%CHULEIMe o%bPLlL /e CSheCsasI¢ ID%DMTD> Ha.

k) AbINCS AUyD>ore

ACPYDI® o%bSaPa NNLOC DoSah 0% 5%GC ISGJ.0C AN/ sa- DIRHEGC ANISTS Ha®
ADANge<edE ISGJJC ICDPSIC oP<ICDAL s Ac’Loo LaLeD®NE bNLAP® of
ASBECPeQ D% oL JPha®, A% *NC ACPYD>LC oBb®IAT>LE Doy DLE®>C A DAPhO®
APcP>No® oL T C 0%bPLLA<N 0¢ AcKLY G C ASb?/DNSJ SPISP>PNC,

Cdbybhse 2 ALLADG*PC Pabbenoslc 4I<LE

a) J2LAME KSopCPaC

D>d< PabbenosIc NN®LSINDLE NNGHCH> BB 4D 5Ne bd/<ede AAL >IN Mot <L

Lea DY ADAPIASHNC PaPLSdNPL>NC ShoA*o b Nt <Sa>NGCIC Ac bd*LeoNe

Pa DL <Nt DodbcD>IADSHCLC NM>LIC ALTedeDIC Pa DL SbseNSYLIC <Ll
<SaPNH®NAYIC AcPyDYoC  Pablen~<N.ot NNGPCHc D>®IC Abdse/sde 5NC
<SaDNEP®TNHNC APy L AP ASHEC®IC <Sa PNo*+L®DaC Pabrcna <
ACGIdo PP<doc CANDNYNLLC Pabbsb®NCPYn<sbso Mo <Sa PN DR H%GC AbJPNPRC
ACa 'y AeCDILa* N 0 Do <SaPNINNY>LC AcPyPYoC. Pablcnosic NNsebsdNNy>c
NNS®CHILDC LbCPALEONE ba ClbC Pabbenoslt Lol Mea® <nPceNCD>ALYo®
<DBCPRPD T _o%bPLLI<IPNE <Sa >N*® of.

Codd <SaP>NNJC SPISHPB®NCISHECHIC JudeI®/[ >Igb Pa LS bNTHLDS 5Ne APSLC>IC
NPCP>ALNC <L AP CP>“HNP Beutel, Goodman & Company Ltd.-d*.o¢ bN**L<C
SPISPDPNCHLAL®IC Pa DL LeblLShCCSLC oDSPC>NE P g 4D%CD>SHECIC Doy > 5Ne
Pa LU0 bNCH ONE ACDC H 5 IPYC g DASCHLC QL oD>PCHEC bN**LN<HNC
Pa DL APNLC  Codd bN®*LE5NE SPISPPBPNCHLC Pa bt ASb/DYAdLDC Pabcnosc
NN *Neg®, PO PBPNNJC Pabbc<o® AYP< b dsb®Do® <5 LebsNJe
dPcseAn<cro®, <L Pabb e nro®.

b) AP*L PabbC SPISYPBBNCE ShB>ANOCDo L
PaPLC SPIDBNCE QudeI%/LD>PIg AcyDILDC bN**Le5Ne SPIN>PNCE Pa >yC
NNG®C>HECLIC PaDYren <N NN®bSIN*Ng IDSoNe P g ID®eCD>Ia®, Cod<d IP*Ne
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Cdiehse 1 a5aA®/*INE <SaPN.o¢ (bIr/se)

ADBCPNC ADa- AP®RLDIC D24LATH®IC IP ANy Mgt PaDLC SPISP>BNCE bN*LN=HNC
PaPDLC AP®NLC AP APYL DoSa™L AALPN®YDPCHSHCe>® M PC>IL- Ho Y Cadot
AP Ha SB>ALYD 5o, Acn<lo™Ne LceC>=HNe CLPY PADA%Q S IC

P> PCPBIA*Q ‘o< Ne.



LeLeDSAD< oSbPLLYd0S AbINC
PaDYSdN*Me oS PSbP>YENC
QG AAceDC L 31, 2020

Cdybhse 2 ALLADE PaDbenosic IDALAS (ber<se)

c) dPen*l SdeR%e<Ld/Lany*LC
[SPDS*P>BNCE PabbC ASINNYE asa APCHILIBEC®>C 5 N®PCHCHNe a.c<*aDA*Q
QDA A®CDALYT ASh/DRILEONE ALLADYG® DN®/LL Mg DS oNe IPMPege Sh>ANAZLDC
D>PIGAC NG >J<:
e PLcsheI® 1 — DSHHCHILLC IP*NC (PS> NCDC) IDeCH>Ya aD>PCHCHNe g
Pa LS ASINPLC DR H2GC LL®NJC AP/ NS,
e PLcshHI® 2 — AcLC 4o C CALDILYOC AP Mg C ASb/DY/LC PLcShseIse 1-Tb
Cd*P>Yo Ao<dla Pabbt ASINPLC DR HGC LL®NJC IPcSeAn S, DGIbgC
>R HGC IGA*Q >0, <L >
® PLcSheISe 3 — DrNSQ ACC AchC,

d) 0a.°bNPYP>PCI o€ oP>SPNSbSose

0a®BNPLD>A 0 gP>PNHST® IPDPCHILD® ba CM>C Pa>ysdN* Mo ID*LSoNe
APPYaPegt g DPCH>RIC D%>C I5GU< Alda, PSPy Pa>LC SPISPD>PNCH>EC (L >
QPPC PRDLC ASINPYDNC <L LeUSNJC IPcSeAn<Ishs®IC ID%C>LC pa SebNPe*NCCC
PLNDLSIN Mg DPDPCD*LSbCH>C GJC Ao o P>PCHEC D oSa™NC D55, o DPCHL o
LAPEPET AL ASHY DL DILDC Ao SOANANTSNE ColbSe/L N 5NC SPIS P> NC>YaC
PabbcC.

e) Pa Db A/ AN AchnyDo e

SPOSPDPNNNJC Pabe<tUNe AchnYDHECH>C odC>R<Io™ N LbCHeoNe Ao
SPOSPDBNCHT A LC. BNBIPNG AcNALDHECHSC Pa PLe A/DLc<INC o sa A®CHC 5Nb
D 5o BoSon b e DBCH NP a5 ABCHILT™MC.  AchnYD>C SbP=CHC 5Ne L
AIDRLDE5NE DPCH>TPNJIC Pa by SPISPHPNNC DSb>CHSHECH®>C Codbsey o< 5
> oso L.

Cdyense 3 PabhbC SPISHPD>SONCE

2020 2019
4Pl 4Pcnl
% %
Pabb cnC <L PabbecnC $ 334,391 24 % 259.633 16
<$>%f\c
<sbpeCPYLNC Pa Pribic 4,275,227 309 4,933,034 30.4
4,536,384 328 5,192,668 32.0
ASdNryc
ba Cr>C ASJN>Ne
F<cLSTDE AsdNene 2,212,230 16.0 2,937,103 18.1
AP E 0 N ASINNLC 2,459,568 178 2,904,649 17.9
9,208,182 66.6 11,034,420 68.0

bN®oMe Papye PO BNCE 13,817,800 1000 $ 16,227,087 100.0
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LeLeDSAD< oSebPLLY<d.0¢ AbdNC
PaDYSdN*Ne oS PShP>ENC
QSGJIC AdceDe L 31, 2020

Cdbbhse 3 SPISULPLNCE (berl<se)

AP AP A% NC Pa byt SPISHPPPNCE NJMA®CHNC <Sa PN a5 A®C>ILLC
AcHD>TGRCH> NG Lebod DPDeCDILo™L ICJC PLcshbeNCst 1 vdseIse/Lo*LC <P cn My L ot
SgeRwe</Lo*LJC. Cbdd  PaPLC SPISLDPNCE PN D**LASH®IC L7 31, 2020 Cbda *+eD¢
$14,651.099 (2019 - $15,221,271).

Cdbbhse 4 SPOSYMPSNCE <CatyASeCP/L N MdonYP>o v e

<SaPNC Pabb ot LLALAEN® JCCSQ eIl <>C Lea PSP PDNCH>o*M*0¢ Acn<dC Lcbone, Cbd<
Pa b ot LLAYQ ST CCCSaSan.b™ M IMr<bd*MC <ICCSa St 5Nb, o >PCHo*M*0¢ CSa 5o
Lo PabLey®NNYSo I <CCiaso™l. ALY NC <€CSa D —GL®IC ZBADA*a N b5 5Ne
ASBNPLD>E® Acn<SbSa*M<<C LMo b2DG< AxEIo®. oD>PNSbso ¢ ICCSaPNShe>se
0a®bNM*PCNo 0a N PabySdN*NPNJC SPISLDPNCY SIS, SPISPB>PN*NC ICCSa S HNP
QLo AP*PeoC. PabbC AUYPDIA*a P SLC PHa DY J®NC>5Ne CALALLS <Sa >N

QYLNN*Q ALy Acn<bhnc DeCH M of bCro < C.

a) PabPYSdNQryc 4cCsa Sg*Ne

AcD>YE AcASBC>CoNe PabYSdNNye <CCsa o™l Pa b JCCsa D% <IYBADA*a N bsas.Ic
Pabbo® Lb?Leo™M<<C Acn<dbnbn<sbeC M egb Pabbcnos It AcnsdyD>/LIob <Sa>NC
Ao, Cédd PabLSdNPY>RC D> oSan b Mt ASINPYE Leb?LULe>C ShaDR®CD>ILE 5Nb
BN C PablcDianb C. Cbdd PabbcPsonb M of <CCsaSonb™ N 1D 5NC
QYDA PDIC CLed<d DaPAPC Ly IPcPhSh®IC o<y 5N Pa PLSINNy>Lo®
<SBPLIADIC bCLMLC AP P PSeCHMeaC. Cod<d PalYSsdNNyC CiapP®a eI Pa bl ’~N.of
DBCPHYC AP PRNE PPIGPNH®<EIC o c J®Ia® PabLSdNNyC IP*Mea® b2IGNJS Acn<bh*NC
Lcbore. DoSosh>Lc <sa DPNC PabLSsdN*NC PO PBPNNC PP SbSLC AcnSbNPy*Ne of
AFLPONC SPISPBNCI>EE AL <IShSa e,

b) ba.Cr>CPB*MPeIE oa SebNMe*PCEC PabysdN*PE 4SCSa Sg-*NC

<SaPNC Codd KNePLENI®SC 5a SBbNNE*NCCC PaPLSdN*PNJC KCCSasay™ M AN NJM<seC>c
bN*LD>S 5Ne APPRLDA A% Pa DL APRLDY C SPISYPDSNCD 5N ba CM>CHNC Pa bYsdN*NC
NevPgl D%CHCHo.  0a ®bNPYD>Y N ba CM>CHNC Pa PLSdN*Ne ICCSq Il <>C IP* N o PR _H2GC
Y2 PabC YD USRS NC Pa bbb YN DY EINS IPRSheC®I 5N AC D oa ebNPy > of

o DAHCSaD< I*Pa™L LceCPHo. AP Py NC Pa PLC SPISPDPNCE IP*NC Leb/LNeoNe
0a®bNPLD>ANC Pa PLSdN* P of DPPPCH5Ne ba Cr>C PabLSsdN*NC e+ ol ID%C>Ha
CALACDCD®IC DabbcD>SAPN IS NPLAST*Lo. CALALLS, <PAbCHbeCsa™L ba CM>C PabbSsdN*L
LAPJEEPCLE 0@ SPbNNEPCCC PabLSdN*Nead N3 g D>P D% DR H%GC K g D>Pa S S
CALANSSJ AP Py Lo Pa byt SPISHPP>ONCHLC <PDALQSLE, SboMy*Lo 33.8% (2019 - 36.0%)
<5aDNE PabLC SPISHPBPNCE DR H5eGSe $4.671798 (2019 - $5,841,752) CAL®a. <PSb®NN<C ba CH><
PaD>LSINNC A/<IJC SPIS*PB>eNC>/L*LC

12



LeLebSeNe bNLAPC oSebPLlL/ S 0¢ PabYySdN Moo
A A RNE PaDyenosIS NNSebSIN N e oC
QG A L 31, 2020

Cd%bhse 4 SPISYLPNCE 4CCa’yASPCP/LDON® TdonyBo ™M (bI/NSP)

c) SPOSPPPN*LoC A€CSa Sl

<SPPI K®pLSLC sPISPBPN*Ne ¢ CCSaP*a %D ¢ A J SPISPBPNNC sepLyL*L.C

Pa Prie D%deC>/La ™M 0 NJM<C> 5N bN*LDS HNC SPIPD>PNCH*LC. PO PD>gN*Ne
QeCS@ P LC ARNPeD Pa bbbt PO PBPNNC PN AP SLC Y20t P abCc<C
APPC SPOSPBRPNMPC, ADQ*PNJS, PO PBPNCHYoC Pa bbbt PabbeP*a Do <L
Ao C QM o®CSasic APA*a<obcn*LC AY"dbCWU*a D of PO P>PN*NC 1PN of,
ZODT N _IC SPDSLBPNSHeNS HNC DodeC /LI JbD>a®RD>YLE SPISP>PN*NC

APABCH TR 5N Pa DLeyP e I, Sbo Moo 30.4% (2018 - 30.6%) <Sa.>No< PabLC
SPDSPDPNCE, DR H2GC $4,933,034 (2018 - $3,967,636) NJI<eCHLC <®PLCH>ILYo

Pa Dbt ®Da NBPLENIIo PSP D>PNL <I€CSa D of.

d) 4P*LoC 4°CSa S

AP <CS S LC  <PDdab®>®C AJLYDNC Pabbc SPIPBPNCE AP SLC PMNC /S goNl
AIRBLECATHNE LevoNe g DAL IPHC D=UATHI5NE Do Pa DS AZLYDLE PO DHNCH>C
DR 5EGC /Mg DMUATDH NG A AJLYDYE Pabbt obPCHYasLC. <SabN
LSePLENTI® IP® o8 ICCaPa So™P® 0f (EIob®IC ALYD>LC Pabybe P BPN e of
NJFBC>EE BN 5NE APBRYDLC SPIBBACH 5N ASIEE, <SabND< Paybe
SPISPBPNNC NNG®CHSHEC®IC 4D5oNe AP ALY ea® PadYSINPY>E. SboMy Lo 68.0%
(2018 - 67.6%) <Sa>ND>< Paby< SPIPBCNCHLC, PR SEC $11,034,420 (2018 -
$8,765,105) NJM<eC><C ASINNYC Pabbe AP e of (CCSa ®II T,

e) PabbecneWseN/gSIC 4CSaSo™L

Pa DL eU®NTSIC ACaso™l Pa P> (CSa eI% <SaP>N.ot b P*a eYLYSLC
QULNLC QA HNE AP <SbeCH N 0 D5 5d PabbenosIC Lal®NJC AP n SbseI,
Pa bbb N> U®NYoSIC Lalny><C <Sa DN <ULLNSD>SHEC®>C D5 5N Pa byl doc
ALD>RENTC Pa>LC PPN EGC, ASPba AL®I® <L 5 ASba AL®NC/N o%dPL/<PN ot
AL Moo ®Da®, QL SPISHPDeND>C5Ne Cobed oL oD>PC>Y*a s HNe Pa >y AsdNryC
o DPCP>ONE A oPAAD>RDC CAL*a. Pabbec n®UPta®>C g>PCPNHNC. Codd PaLseCc
D®CH NG APD>CHHNE o%bPLL/<0C AL > <N*M*0¢ IPcA<Sb®D of L5

o D>OPNNONE oC0¢ Palb ot PO LPON LN <SaPND< ¢Y2odNI Lebsende

AP ANAT™ME ASbYDAILDC o<CDALYa? 0%bPLL/<PRNGC AcDSebeC>I/LYo® <L >
NPLCNIA NG CoPLoC I PN 5N AP<SH®IC P+ 0 IP*eIL>YOC,

Cdyohse 5 SPISUPDBNCIAC QP e SHDMAC-LE

SPITLPENCIAC IP*Neg® JBPLAAT N RRCH ™ 0f SBPANATHL <SaPNa® AcnbDcP>eI® A< 1,
2018-*JN=5J AON Hewitt bJ"»sbNP*NC D 5NE MRPRECHILLC o< <o deINLD>IC Abdr<eNC
bLPYD>R*g™NC PO PPNCPHHN ArSYPNb o MPNJC <L <SaPN*NC D PrDRC
ADGDHLYYLC TERDROIL LY o AALPYMNC, Dd Dabbe<de NNGSHC>c >®IC Lb/LoNe
QePeCDILNa? Pa bbb SPIHMDBNINC Acn o</ g,

Cbd<d LclNJe AP n e MPNDReCHIL2C AN od A<> 1, 2018 SPOSPDSNCE Sb>AN®CH o,
Do <SaPNE Lal®™NJe dPcseAn<sbIe MRDReCHILSC NP5 A<> 1, 2019 DolNde<c<d=oNe
A<> 1, 2018-1¢ LcLNJS AP n<shIC PN sbpLAeC > 5Ne DayDaPNe Abd/<UNC <t >
SPOSMPB>PNMNE AcS*L®N®CH>HNE MPRDRCDILLa? IPc®IPCH>o <INy > HNe Abdr<doNe,
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Cdybnse 5 SPISAPBONCIAC qPPeg SH>ANAGHLE (bil¥se

APLPYDRC QL ASdYDNC 1D%CNC Pdo™lL SbBANANTSNC Pabben<NCE AP*Neg®
Pablcn®al< <5GJ<oC 2020 D*LASH®IC Pa PLbeN/asic Sh>ANSIC>c P®Iab A<> 1, 2018-
NS, LSPva® PPN 5NL, PP P<IPN*LC <IP*L <IDSeC>RvIse <fsepL AN SNC LbsNJC

AP ANt PLCHILD DLANCHNC Pa bt ADSLLAM ba CM>C d<I>ANSIN*NC
PaDLesJPra ®DSdN M o¢ Cod<d APcSeAAYLC 0a 2C LRLMI*NC ID%eIIPN*Mof. L 31, 2020-
*JNd, Codd PPLcP<IPN*L PLCHc P 3.75%-%J o SGJCLe. PYUo N0 CJo
DBCPc PeI® JPPLN<IPN 3.3%. Dic<do, onDNyD>LC PNSo<®ry>e5Ne Pa e oNe
ASINPyo GBPLC>C DD 53%-1¢ QSGICLE AATSO\PhbS so <ISGU< Ao Lo 31, 2019,
LPRPDALQ P ST DY SGIL ADBCH>RD®IN AA“HJ L 31, 2020, A/*MC AALPYDC
ASbZDINILDC PO P <INNG® 4.8%. <AP*NC @ cdCPCHILLC AcSb®>C (%< <o 2.0
SN oo AL 0%bPHLA<C Pabyed™Ne 25 >NeN oNe.

Cd%*\e 6 4®Dob®eDE AcnsbNfe AP>NY e oC

PaD>YSbeNC/AD>L® JPSetn Sbe DI $73,666 (2019 - $73,193) SPIS*MD>SeNCYN of
dPcn<SbIg® L5y $7,500 (2019 - $7,500) CLLSe/L<Se/D>eC>o*M* 0¢ APc<ISH®IC PLl,eD5 5NC
Pa DLSINNL>C,

Cdiehse 7 APII®IPNE I>c CHo e

D>d< PabLSbD>NHAC GoPeCHILDC Abdr<IseCibeCP*a Sa<ISLC Cbdo™L AcMyD>SHC>LC,
CALA®G*LoC, APDYa® D> Yo, DGLSH®>C riL*Na® Palbcstl/SoCsoNd /Sabhl
AbJP<seCHUNNC CAbG o <ISLC <L IrLe*PeoN A% ™M AbdNC <L Pa DLeDPNAC

AP BC P> So<SLC.  <IPIL®DPNCE Pa DLSb>NHIAST Ar<bdoD>SC. P >N CbdC

Pa DL PPCDRCNC <PDAT™L, Coa Palbbbddb PabLsb®NCP>SC AcddD>SbCC®D ot
AcPED>SBCPY S, AM<edS <AL NENCHDC ACBLCH L%/ dab ASdNo® <DA*a>Yo® AbdN.oC
< @ A®CPSHECT® 5N o%bPL /<IC AbJICDSHECH®I 0f,  Sh>ALTAC SH>NBCHNC,

QO ASHRCDSHCDHEC®IC P PLedh>CIC D> oSa>Na®, SH>ANSC>SHECH>T AL AC J5GJC
QoJGrLC.  Ar<bds, <L <P*NC o%bptL/<edA ¢, I>c CPC DA Shb®NC>C Lle
A*bLCl/ o5 1S ASILSRseNJS <Ll PBSA-dJC <D%DC LcbC>CN<ISLCKSLC.

LN 31, 2020-T, oSebpLL/<C CsehereDgb LU NJeIat ASdyseNdsedat s ¢SdrcNe >+MeIC,
Cd%bLsb 8 OIS e 19-1¢ q*I®CPon/Ly>C

0ILSa St 19 0a D <AL o0a <ALl AlaodnbDdot <PDATSHcnbI%. D>d<d Pa byt Dobb™NC
Jsbpo A N 5NPdE, @ vac D®I® Shose PI®CHabec oL *LE d>c a2 Ddd <SabNC
SPOSYODLCNJC LPLB>N®IC L Cebed o™l oDA®C>L*a 5Nt L7 2020-T, CL%a. o a W

ARNNE 5 P<becc PP Pa by DPNMLa GreCDC gDASCHa®<C. > CPC Dabb™NeC
<LEI®C>o*NC a Ha ®I%® b c.n*a® YLAGTLLEC.
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