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2020 2019
20,554,165 $ 19,987,552
7,272 5,932
- 1,739,100
20,561,437 21,732,584
20,694 20,914
20,694 20,914
20,540,743 21,711,670
19,695,800 17,994,100
844943 % 3,717,570
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CeJLse/LdC Pa Pbe Abd/<eWPea I LDASo™L

CoJusb/LdC PaPbC Abd/<2%Pea sDC Dol $

2020 2019
1,185,011 1,476,976
83,633 117,656
1,268,644 1,594,632
(2,487,904) (587,222)
(1,219,260) 1,007,410
1,340 1,299
1,081,100 1,739,100
(136,820) 2,747,809
907,740 1,065,243
87,198 83,490

39,170

1,034,108 1,148,733
(1,170,928) 1,599,076
21,711,671 20,112,595
20,540,743 21,711,671
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2020 2019
bNesL3c AbINC QY7asore
AbJNCYL*q *eIc $ 1,884,700 1,935,800
ASHINE bN=*LIC SPISHLDSNC 641,000 639,400
NeRAYC Pa PLeC LN e (CdYPN® 5) (907,700) (1,065,200)
<DO®CAGC SLAYC 83,700 (381,200)
bNevLdC AbINE Ac ¥ LSo/LIC D oo/ Sg v e 1,701,700 1,128,800
SbDBANTBIE AP HACSE/LLE bN2WLNE oSebPLL/C, LOASo*L
17,994,100 16,865,300
SbD>ANTBIC AP HACSE/LLME bN2YLLC oSebPLL/C, LOa*L
$ 19,695,800 17,994,100
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QDA AP LN LLeDPNE bNLAYNC 0%bPLLANE Ac PPN 0¢ Pa DLSdN*Nea
QAQSLIATQ %D, ADADC® a e A% NN* N ab<Sa >NC CISLJAS, CIP<Peae>N¢
LbeDN bNLAYN® 0 0%bPHLA/<C Ac<IPN*1C ASdY {4 o,
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JNEod, Ned<se/c P>®IC sPIS*LP>dNCYagd Pa dlob Beutel Goodman & Company Limited-
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ASINPLE Pa DLt AcYDPLNC 0%bPLLA<PN 0f Lt oMt AcP<IPNSH®IC o%bPLL /<N ASILSE* T
NJr<eC>2C 0a D¢ LRLLI*NC bN®A Y LL* N ot Pa Ph ot AXP< N0t CAL**LcL®, 0a ¢
LRLYI*NC (“GN”) @ *MoSbSo<d®D%® Ceda>L ASINPYD>Lo® Pabbo®. 0a2C LRLbJ 1T

Ac/o <P Pabbad <<KCPYoC PalysdNPyD>Yol <Ly 0a2C LRLYINC /D 1PN a<]DC
Cedd ASINPYDNC P PLC Nos@bCHILNC AccDNYD>Sda Nt <<KCHEC Pa PLsdN*Meof. Cbd<
ASINPLD>NC Leb?a<*NeIC DG®IedC AADYQ ®Da® AcMyP>Y oS, I/ e o- 5% G C
AUALRC>LEQ >N CAb<] ASHCD D¢ odC>I/LYoC 05%bPLA/<PhaC Abs/<IPNC
PaDLSdN*NeoC LebdLyn<bSa<seIC sboAcPCPYo® 0a. D¢ LRLMI*C PabLSbsNc/gsIc
Lo, <SepL/gs | q+PsbNPJNsb®IC RBC Dexia Investor & Treasury Services-d*a®,
NJr<so<eN=sNe Cedo™L Pablbob <L Dobbc>PNbso <N oNe,

a) PADAQS O DGMNC
LcLeD>NE bNLAYNC AcP<PNSH®IE 05PN of Pa BLSdN*NC (SRAF)
ACDPOBAND>ALIGE5DC L®CHCoNe DPHL AbSP<PRE <Sa PN 0f ACDSPbAT 5Ne PYJS*LJC Lo
31, 1999. Cbd<dl oCE gP<®CPL®IC gP<AbP*a®IC a.cGPNIM AcPyDLeoPNe <Sa >N .ot
o P]®CP/Lo* Mg AcPSebAo<SoNe.

b) PaPysbsenc/g-se

Lea D ANCISCDO M 0¢ P NoSReCHHEC®IC A 5<do bN®APCD>ALIC Pa PLe
APP<LCALIN N 0a.2C LRLEI*NC P C LcbCDILEONE o nDPYyDNC JP>NESD>o<soNe
AD*Q*M* 0% Abd/<PN 0 <SaPNC ADTO0C AcPILN<C <Sa NS, bNLM>SbC>LC

o PIPAD®IC Lt o Ac Lo NNSeZLo™L 7 AcP<IPNSH®IC o%bPLL/<PRE ASHL SN o,
CALc oP<Soe<C, bNLADSHCHY® AcDSbACGLe>% L D>®NC 05bPLL/<NC Pa PLSdN*Ne of,
CPPCLE AcP®bA ST, Acdd 2%%-*Lo® 0%bPLLI<PN 08 AcDSebs sd Pablc<d*LoC Lctod
DPNY DL Abd/<bh 0¢ Pl DPCDPLY® @ 5a A®C/LI® Pa LR CoPbseC>o e ot
ASIYSLA P 0 (ba ClN). PabbCt NosCHLC N a<P<AC D oSan >N o sa A®CHILNC
SPOSYPPONCADE OC Co%a. PaPLib®NC/Sde H5d AbdP<bho® o< c<oNe <Sa>NC D5 5NC,
<AP*MC PSP bCPSHCCS HNe A DAN YT <Y 5d AC>I<LSod SGJS AMLACLS SPISPasheCsHNe
bNLACANGS bNLAE Lt 5N DSy c<ISUPLNC SPISPBONCIADY 0 <Sa >No®.
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f) PWURSHo oPbPLL/ 505
NP<oJ D>P>*L 69.

2) D_oSo-56<se ALDJeq D¢

Ab<d/<PN o€ odC>E, Ac Py odCH N bNCH N IPCDCHISN®SC Ac Mo DL
LcLcP>®NE bNLr*MC 0%bP LA™ 0 Ay RI*MNJC <L AcM<IPNB®IC o%bdL/<PN¢E
ASIFRQPNJe DLC o Moo 75% Doso*C >d<:

(1) dd*o™L SGICL® o%bPHL/<PN 0f AP D>C>I*a D% L D>eND>YIC, Do/ N5 5]
D0Sa M 0 4GS ANSYSanc PeCHL D oSae<®e NP5 15 15GJC <L
JePPLHCHNNDI Do o DAPLCH>REIEC P 0¢/a Ha A®CHILIC AbI/<INE PLcL,

(ii) <d*o™L QSGICL® o%bPLL/<PN 0¢ APcD>CHYeq #D% (Do a<dc PeC Lot Mo*CD> o,
DSbeND 5o PR HEGC AL 5a Do/ od odXLy e 0¢ ANYSaLC
ddoPonb Lot Do AT PYDNC D oSo®<U s 15 1SGJC QL <epPNgseC>IL yo.
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@oaA®YNC 1 aoa A/ R <SKWPNoC (bI/Ise)

h) qsePLILg vl 0BbPLL/IONC

JSPLILLELD® PCPIATLE ANGYSTSIC bIL D 5o AcPYD>LIC APPIAL®Q S 5N <L
AN L0 <AL dPc®IAN*Q ®IC 66 2/3%-*Lo® SPLECPHNS AbN*GeN o
AcPy>PwI® Ao PN Ho 100%-*Lo® /ScSa 60-*Uda CPPCL® APcSeAPC><Rb Do,

D00 SPLECHNE ASHECSo<dSoNe o%bPLLI<PNAT*NC 10%-*Lo® (>.oSa< ¥ D% b= HNe
25%) AL, DLY<C CALC AL ABLEGYLIAT DN O, AbIP/<NE 100%-*L
<LJ®I®CP> oo Doy PLL>® sPI*LnL M 0 Y2 " 0C 60-0° CPP ot IPCP®IANNNRECHNJC
PSS ANy oSEPLLA/<ENL ANSYL®N < 5d QL PUSMLJIC 25%-La® Ab<dr/<eeCcsHNe.

i) APONAPN*1C oSebPLL/IbNC

O%bPHLAC APIPCPRC Lo PHJRN®YBL5Ne o%bPLA<PNE AFDRENC

PO LCHBEC®>C L2 odn 1-JCL> D*LAN“HNC o D>PCH>RRDC IP*M® of o _sa APJCAC
NPZLEONC YNAN 30-1€ I5Go D> DD IC,

i) DPD>PS 50~ D*Lom 0bPLL/APNOCSAPK DS A 632G PN 5J Abdr<C

ACPYDI® DR HGC ACPYDYAT® AOYTGTH<E D Lo DPDHI 5T 0%bPLLI/<CTAPND< L
AR*Q M 50 0%bPLLIEN®, Codd o<dPLY* M p%bPt /<P _IC AcPLL*1C SPIS PPN NC
ASo?D>NPZLONE BNSNCHLYS>C SPLAANLYL.0S CALC AcPyDLse DPBANC oL *ge<C
OSBPLLILPCIALR IS, ALLPYDUL>% APy o%be DS Lo® /25 UJS Ab¥eac DeN 5d <o
g P%®/LE 5 IDPCHULIM® o%bPHLA/<%eCheCias I ID%DMa D> o

k) AbdNc 4lyD>ore

ACPYDI® o%bSaPa NNL0C DoSa®h 0% 5%g ¢ I5GJ 08 ANYDY 5o DIRHGE ANYSa 50
ADANVTP<edE Q5GJIC ACDPSIC oP<ICDAL s Ac/Loo LaleD®Ne bNLAP® of
ASHECP>a D5 _oSoPLL <IN,

)) AAAPLNH®I Abd/eC 0¢ APSeAPCPHALKYL

D> 5C 90 Ao g PIPCHILIG PN 5, Ac YD DPI% gP<P a ®D% AL oo o%bPLL/<Pho®
APcHCPYL O oP<o0 A Lo AL oS doP>asbI ot APcSeADCAMNIC (5, 10, 15-0°
QGJ09). <AL Sbbbea<dUC Ac P> DeI® gP<P e D PJRALI D AP ABC>ARN*LC
AP<EANL D5 anaAsbabb CAL AcPy>es,
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aaASeY¥C 2 ALLADCE PaDbrcnoslc 4DLAS

a) JerLANe NepCPa M C

D>dd Pabbcenosic NN®LSINDLE NNGHCH> D>PIC 4I5S 5Ne bd/<ede AFLHJIN* Mo <L L>a P>
ADAPIASHNC PaPLSINNYDNC b oAa NN <SaPNGCIC A bd*L-HMC Pabhrcn <N ot
D>aebcD>SADHECSLC NMD>YIC ALTed®D € Pa DYSb®NCYYIC QL5 <Sa PNH®N/LIC Ac Py ot
PaPrcn<N.o NNG®CH>C>®IC AbL®GHNC <Sa PNP>PN=HNC AcPyDNC QL5 P NC
ASBEC®IC <Sa PNoe*L*®IoC PaPrcnab< dGJda P/doc Cd* >N/ NLLC
PaPLsbeNCPYNdSbio™* Mot <Sa PN BIR 5% AbIPNENC ICCa Y A®CDI/Lo™M* 0¢ Ao
<SaPNSINPYDNS APy DY ot PabyenosIc NNSESINNYD>LC NNGRCHILDC LeC>ILeoNe

ba Cr>C Pabycnoslt Lol a? N Pc®NC>ILIo® ID%CH>RRIgH o%bPLL/<PRE <Sa >N*M* of,

b) PaDLSbNC/AD< K SRQUJLLA C Pa PLe

Lctod NNS®ZLo*LC Ac*Lo 57 AcN<PNSH®IC oL /PNC ASIL S A S a ¢
AZD>LEQ ¢ QL5 AbdP<PNC PC®IPCHLTa ®>C CAb® LS 5Ne bNSoAPCILYe A< <<C
PabbsdN*NeoC a2 LRLI*NC Cbdo™L APc®AANSHI5N®.

CALALS 0@ 2€ LRLEIM® NgSRAILDC Pabba® ID%CHo<®Ia® Ac<IPNTH®IC oL /<bNC
PabLsdN*Negr. Cod<d AcDSbAASHECS®IC NNGHCHILDC Pa PhC NosRRCP>ILLC ICJC
PaDLSbeNC/NC NNGPCDILEHNE AP7pse/LLC Colbso/L N5 AZLYDNC P PLC IDA*Q DC
O%bPLLA N S HNP, Codd o<IPLIC Pa DLt CdPS\PeNCDSHECH®>C SPIS >eNC>C

T SRECH5NE PaLibPNCYAIC Adda NNSLSIN*NPC CorySolLoN=HNC Pa>LC DA%a >cIC
O%bPLLAUNQ S0 5N <Ll o<IPLIC 0%bPLL/<PN 0f Abd/<PRC L > r<ed*re, Ced<
SPISPB>PNNC NNGPCDSHECHIC IPEc_AML*NC IDPC>< NP,

c) AP Pabbc SPISHLPSONCE ShBANCH oL

PaDLC SPISHLPeNCE LSt/ PeIa AcyDAILSC bN**LEoNe SPISYPP>BNCE PaDLC
NNG®CD>HECHIC Pa Pren<NE NN®bSIN*Na ID5oNe APt ID®C>Ia. Ced< IP*NC
DBCPHNC IDa APSRLDLC D2 ASH®IC PNt Pa DL PSP DNCE bN**LNHNC
PaDLC APBNLC AP ANy L DoSa*L ALLPN®YDPCDHEC®>® (Y PCDYLE so o P Cacdo
ACALD>C ST Sb>ALYDC 5o, AcnsLo™NC LeeC> N CLYPb PADA%Q S S

P> HPCPIAYQ SN oNe,

d) dPen*l SdeRe<L /Lo n¥*LC

SPDSPDPNCE Pa bt ASINPYC @ 5a ASPCHILSHECT®>C L5 NePCH 5N ac<d*a DA S

@ 0aA®CPILIT ASH?DPRIL DN ALLA DY DNSILLMPeg DS HNe IP*Megb SH>ANALLDC
D>EIGA NG >J:

e PLcShbI® 1 - DSHPCDILLC AP*NC (PPN LMD DPCPYa o P>PC>< 5N
rrPegh Pa DLt ASINNLE DR H2GC LLSNJC IPcSe n<dcS;

e PLcShI® 2 - AcHC XM g€ CALDZLIOC AP C ASbYDYA/LLC PucshseDse 1-[b
Cd*NDNo Ao Pabbe ASINNLC DR HAFC LelL®NJS dPcseAn<cC, DGIbdC
>R H2GC DGA*Q >0, It

® PlcSheI® 3 - DrNSQ *NCC AchC,
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Q@ OQATYHNE 2 ALLADC PabbengStS ADLAS (bdr<sh)

e) PabLC A< IcNC AchnyD>ore

SPOSPDPNMPNJC PaDhe<U¥e AchnyDSheC®e>C odCPR o™ LceC>HNe Ao
SPOSPDLNCHoNL*LC. DN®IENE AchnYDSHCH®>C Pa DLt AP a Ha A®CHHNP

P oo PosonyC ID%CPH NP anaA®CHALo™NMC. AchnZ?DC bP<CP>HNe <o
ID>RLDE N o DSPCHT*PNJC Pa Py PIPD>PN*NC DSH>CHHCe>C Codb el N od >oSa™L

aoaASe/¥HC 3 SPOSYPPeNS/D AP0 SbBANATHL

SPOSMDBNCIAC P Pege JBPLAAGTARCH N 0 SHPAMAGTHL <SaPNab AcnbDc P>eI% A<
1, 2018-"JN=5J AON Hewitt bI*»SbNP*NC 4D 5N MPRDRECHILLC o< <o DNy >C
AbJ/<ENE BLPYD>RYG N SPIPBBNCH 5N ANSYPNHST*MNJC <L <Sa >N*Ne
A>CEIPDRE ADG DL TONDReIL LA 0¢ AALPSANC, Dd Dabbe<de NNGHCH>c >*IC
Lcb?LenNe QuPeC>ILLa® PaPha® SPIMDPNC/NE Acn <P o,

Cdd LaLNJC APcSeAndce MRDReCDILDC AP o A< 1, 2018 SPOSMDNCE Sb>AN®C T,
Do 5 <SaPNE Lab®NJe dPcseAn sbsee MSDReC>ILDC NP=Hd A 1, 2020

D_o%/N®e< =Nt A<> 1, 2019-1¢ LbL®NJS Pc®An<5h%®IC PN GpL A eC>< 5N

eIy >aPNe AbS/<NULC L5 SPISMDPN*NC A **LPN®C> 5Ne MSDReC>ILJo®
IPc*IPCH>oLINL > 5N Abd/<*J 5N,

APLPYDRC QL5 ASedYPNC DCRC PdalL SODANANSONC Paben<NC 4P e a® Palbcn o<
Q5GJ<0C 2019 D2*LASH®IC Pa PLbeNYaSIC Sh>ANSIC>c DI A<> 1, 2018-%UNd, LP o
PPN NG, APPLP<IPN*LC AP*L ID%CP>REI® JBPLAANCHNC LL®NJC dPcse/n < o
GSOPLCPILD® DLANONC Pablc<c ADSLLAT ba CM>C d<I>ANSIN*NC

Pa DL JPra ®D5dN*M 0¢ Codd <IP®AALC 0a D¢ LRLMYNC 1DI<IPN*M* o Lo 31, 2020-
*JN<d, Codd IPPLP<IPN*L J®PLC>c DI 3.75%-% so <GJCLe. PYUoNeo <GJa

DBCPH PI® APPLN<IPN 3.3%. Dic<o, onDMyD>LC PNSo<®ryD>e5Ne PadredidoNe
ASINPya GSePLCc P®D® 5.3%-1C SGUCLY AXc=AbNSbS Ha <5GJ< Ao L 31, 2020. <P*NcC
AALPYDRC ASbYDYRILDC IPON LB NNa® 4.8%-T°. <IP*NC q.c®dCeCD>ALNC Ac Shse>C
PP da T 2.0%—U 5o <L 0%bPLL/<C Pa b NC 2.5%—JN<5NE.

QOQASINE 4 PaDLSHNC/ADS Ko SRS PaDLC SPISHPONCPLgC

NP=J L 31, 2020, SPOSMP>PNCHYTC NoSRAC DI Pa PLib®N/AD>I® IPsh %I AL*a
$21,271,269 (2019 - $18,216,752).

QO A®HNE 5 gpDGab®IC AcnSbNC APP>N* e o¢

PaPLSHNCNN>< ISGJI PaPYeIPN*NC $73,666-Uc >*DC (2019 - $73,193) Sb>rN®N.oC

APP>CBYA ™0 <L $7,500 (2019 - $7,500) SbB>ANAN OC IPc>NC PLL®DIAS SNE
Pa DLSH>NSHSA .
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aoaASe/*C 6 APII®IPNE I>c CHo™Ne

D>d< Pa DL SNBSS GoPeCHILDC AbdP<IseCibcCP*a Sa<ISLC Cbdo™L Ac MyD>SHC>RC,
CALA®G*L0F, APDNa® > /S 5o, DGLSb®>C rLe*NOa® PabbcYsheCssNd /Saehl
AbJP<seCHUNNC CAbG o <ISLC <L IrLe*P<oNe AD*a*NC AbdNC <L Pa BLeDPNAC

AP PC P> Sor<SLC. IPDN®IPNC PaP>LsbB>NSSA M Ir<bda>DC,  SPIS*P>eNCedC
Pa DL DPCDRCNC IPDAT™L, Coa Pabbbdib Pa DL sb®NCP>SC AcddD>bCC®D o¢
AcCPED>SBCPY S, Ar<bde <PaesPeILC>DC ACbLCeIL Y dab ASdNo® <DA*a Do
AbJN0C <L @ 5 A®CDHSHEC® 5Ne o%bPLLI<IC AbICHHCHI of, Sb>AN®NC Sh>ALCHNC,
QO ASHRCDSHCDHEC®IC Pa PLedA>CIC D> oSa*Nea®, ShI>NLN®CDSHC®>T AL AC (SGJC
doJGrLC. M<bde, <ALl <IP*NC _o5bPtL/<dA T OC, ID>c CHC DA Sb®NC>C LLe
A*bLCl/ o5 1S ASILSseNJC <Ll PBSA-dJS <D5%DC LcbC>CN<ISLCKSLC.

L™ 31, 2020-T, 0%bPtL/<C C®be*L*Da® LclLNd®Io® ASdyeNJ®Iob
Jedlr N Pp*Meoc,

Cdibhse 7 oWIGS@ e 19-1¢ LI CPon /Ly >¢

oL ® 19 0a 2 <L 0a Nl AlarnyP>Lo® <PDAcHbc.nbD%®. >dd PaPyC
Dabb T SePe AN 5NEdS, o Hac PP Sho% (eIPCH>obc n*aSL L A>c o<,
D>d< <SaP>NC SPIHPBLCNJC LPL>N®IC QL CPbbd o™l aD>A®C>L*a 0Nk, L7 2020-T,
CL*a 0 QN ANNNOJ <b . >®IC Pa by DPNNY*a Gy%CDC gD>ACC>oe<C.
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