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A NQYZLI 0 DNPCPRPRNC

0a 2 Abba AN AbdC Lt CPCIo Nd74C (“AS7®7) DL A®ba AY*Dceng>2>% CAbg BPP>C®IN¢
Lclo® <P CP®Do. RPPLPCD> DI D% 0 NTC  0aPWUc>®NDJ A 1, 1999-TC, NSd7*LE
ACK®IILD%  IPPETC LceCPBC®Ia AbINa boADT* > ATba AXUC Aba AYSNNYDL*Do 0 DU,
ASBCDP2®  AchnYDALSC CVL <PMLE  0a 2 0a ¢ <P DSLARDUS  LRLDSHdS DL eo®
A%®ba AY®NIN CAL®a baCP>< LRL*Lo IJPcPnrllyo <PPEIC <PcC>RIo CAba Ac*Lo lI-IC -
A%ba AY®*Dcnol¢  Lc®CPRIo ballC  A®baA7®Icnolc Lcl*o P oact dOD%/L<No
PPPeC®IMN5*6¢ AcnddNo.

APPELE AP IINENYAT  A®ba AYSADLS Pea DR UNCHL  AbSG®  JCDASIC P /NDS 5o,
ARNECAPR AP NSHTYDN=LON A%ba Ay bIPRHNMYANOC Ac o</ NHNC ASba AbTvaC.  <IPPETC
IPCHCD>HOC AP, PIPYDYAIDH®I®  I7DC DENPSHHCHN DN ARSIt <LL/DIRHGE  AoAC
PaPycDSabdt Acdlcna®d s SboAC Lot LebCD oMb, 0a DU PP JPcseC>SHC®Ie oo ¢
ASAYTC Ac*L 12-T¢, ID<LNJC SPIsPYy>IA%a A<,

2002-T¢, ASdy%® LcLoDSTe GepPAC>rdc® FoCao PrsPy>sbiCino <SGJCL®  Dobbe<dyR oo, (Actl
12.1 ASdyeNJ9). Ca Dobbod®™ ARPL®ILDC ASdyDYo. Ca Dabbod®™ ARPLS/LDC ASdy>Yo.

APPE ¢ APCeCDHIC®IC IPAC PrpYP oNe

NZAn 31, 2019-T'o, PP P ®eCP>HC®IC IP*L 0a P ¢ $13-TC AbVGIC CAbG<> Ac™L 12-T¢
A®ba A7*Icn o] LcbCPbC®Da Asdy L (FASd7e7):

PP AP CPbeC®IC

12.(1)-T¢ A<N< Ac ™, A®Pba A7\ PcMAce
Aba AFPNGN N> 0 PaDryPh®CHNe PN JPPeg D> e NP
OGS Actbeorlo  (L1)-TC  DeRBegC  JPPghD>Y 1o
acd<odo dP*L A%ba A7®N“Hd.

<P*L
(1.1) o0a2TC¢ PP JPCHCPSHC®>C A%ba AYNNYD>RIC
D> oSgRD>2%® $13-C AbG ¢ APMsdy><T"0.
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PP LE AP<IJS AbGD>HPeIpdC

) PaDPYON®CHYC  ASHa AYPNSINS  SHGRDYLGC>SHC s>
IPc®CP>HNe XU ABSHNJS DR SAGE ALY Dg AbGd*MeIrde
DRHLGC ALY Og AbSSoC A <U<JS bNLAS
ASINDA%Q NS,

a) AN LebCDSHCEIC Ao AY®ISHN ) <IPPCETC
IPCHCH>RDC YA AbSPNJC AccP>NDIA*a NS <

(b) ASGeHPOC QPPN AP®CD>AUSC CAL*a, bNLAC AALMYT o,
QcI<HNR PPETC JPCCDSHC®DC 4P+ CAbo Acbb*c*Lo
(LD)-Te

0a 2 APONJcPPILD%® JPPCC AP TCPbCT®IC
A<> 1, 2016-T¢ PO P>®I%® $11.00-T¢ $13.00-1¢ AbSIC ACDISIC AP eCD><N*NC,  DPLPh Lo
2015-T¢ PO L®LCH>_P®>% LSO bNLN“HONE Ac™l 12 AsdyeNdse <epreC>Ne 5.

YNAM 2019-T, Lcbonsedt APeNNC>/LYLC AANPG® A oDAQSo® DNGAoNe DSb>ZD>eha®
APPEIe AP AeCD>PENC oh of DALCEIC 450 PP D/ JA®ANNYN®0¢ 0a DHTD>a®,

D 05T NLAIOAS PDYAGT 93% U< PP D>PIAGC Loa I P DrhbhyRed® PO dn<bso™La®
D7asq D[,

Lcbonaedt Db DNedCD-dA®ALN D> DSILPSC N0t a*on DYoo 5 JA®INN<Habb SboNr
LPIATDHGY LT Pra by SR dwNCDaSoPNe.  JA®ANDI® AN DIy DDAN
2019-JNd, CLPP® SN Aa LS0\h®D¢ @ ot 10 Sdc¢ PDc D%/ 5Nd. JANYDULMNC bW oso
Al dassLels® Prabrhbhidedse, D> oSohAC (30%) P> P>P/LNC $16.00/AbSG ICDS, JASdNIc
Sbo%®  ddaPNPY DL SYWAYADHGYSLIL Mgt Pra b UN ot SIRRAGYSTRKC  PDYYNY
LAPHC D=L, ALLSH 40%-U oD AASDHALD™ TG DPIAC DL YA N SbSas e
PO, KadJiCP>® 30% AbSbndsboNe CePat Lhacrab. PUcP<T, 70% Aar/<seD><C
a*onyD>IAC  PDSHCP®IC  JPO®LcAGH®EIMt  gPdnbShio e >otregt  IC>Nbg<oP
APOAAZE>NLLLS DN, Do s OLOI®N“ONC PHIAC JASINN0f, Codd It Aa Sé\S
DSb>/ALYNC  DPYRcSac P®>C  Sho JIDCPNNRcHo d%dhsasLr® PN 5N
Doféigr  PTalENDYC o SboNM 0a 2 atonYDIAC  D®C>ohSySo e ab
sdeRn<C.
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PrPgse APPE € APCeCH>REDC IPL,

PAOA*QC PO “cdo** 0t AL oJ Abar/dico oa D

0a D¢ PR Dg Ple?o /L2 AbIGAL®NHN S SPISPoNe C AL,

aPa\*<D 0¢ IP*(*¢ a >a APJCE

oPA®<LED 0¢ IPAC @ baA%YL7M Lo IDBCE>C PAIAQC IPO®L o ot IY7reCD>bCia™ ¢
Lc®>C o DATBC™IC P AcC*o®dS. BN ®CPNoC LabiC™>C NN®b* ot AZDYnd%b®Iao JIP*(¢
GEPLCPHICH>C gPATHC®I P> q >a A®CHILYoC Sb>rhsaede, J®PC>SHCe>C CPCLC
Plclod®No baClc >R JP7pCPhC®>C Acoedt PYTCTC bP>ALYDNDONC AP PADIAQC
PP TN (DRH*GC ‘AP PADA*QC APP T PRD>C®N“HNC D o g o ND> N M),

DEOMD>Y® pa Pl I 4D%C>REDC g DA< 0 AP o > AYLN“HN BIRHGC pa ot /U
ASHOAS, o0QP¢ A 5%g I <IDSbeCse>C o D>A®LD of qpPpe Qo ASYLIo
DG MDA QN LD®>® PAIAQC IPOBL oM Ada /oy 0a2HP>ol Lcvod Prerdod%®Nede
baCle, oPA®<*DI ot P M a HaA®ILYC ASbo*oC IPONJD>®ILD%® 17%-TC NIAn 2018-T¢
NP<AR 2019-1¢ Coa aPer<L 1.9%-T¢ APON®/Lo*lL baClt oPa®<D ot P a _>a A%/LNC
baClrt CA™LN*a®. (aoaA®Y*<N 3 Acb®I%® IGJCLS P PryehushiCa>e/LLe AP® o
2003-T NP=oJ 2019-1¢ ASb oo

0Q D¢ P IPPC Sh>AN®ECD>N SN

GUCLS 0a D¢ P/ qsNedt SH>ANTHEC®E>C PN gPD>RC>NC g PASA M ASIN*No ¢, AD®I¢
o, 25-0¢ oacclat AP N IpeINTD>NONC (B> oYNIeDC D> oP PN O 5% Ac o
QDA A®IDHLCE>C QAIPNT Abda Lol oacCoaPcllMos, L 2018-T¢ 0a 2HC Pl o <seNe
SE>ANSEY D¢ gPC PN 24-UNa T PASAMC o DANDYT.  ShD>ANBCDRC D 5[t LeNILLG

CAL°QALYN DY, %-1Us*C  <9PYC oPC gPdeCPbHC®I  pa P
IPON %L B> 1.8% 1€ bCHIc P> P (1.1)-I< PYo<o 2016-2017-UN >,
Boc L %-%C AP HLN 2017-2018-C NNGH*ALC B> IPAADTC (16%)-T
LS (14%)-1C  BLODGITC (11%)-1C <L b oo™ (10%)-1<  <4/<Jc,
TP LS BN BCPC P/ D 99 pa S <IPY LT <Y LPIC 8%
SoGEYC CONITC AN PO PO LT O<YALN® (6%)- Y bP>%  b4/%a e
0a T NNGHCPLB>C PP Po>C 2%-1C Do, NP> J9o,
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PPUCKI  abbo, ABILINTS NPSNUC <L DA€ A>n vy
IPIT <Y L>C P o/ LICCPNDNC 2016-2017-UNDd  NNSHLYE  <IPYC
IR YO 2017-2018-UNDd,  <IPYC IGILAT <AL ABAS
D2 JUNCHBEA Ao <TT <YLY NS Do <IPICL/L2%Y 6%-1C 2017-
2018-TC  <RALY T ADLUIC @ 5a A DL TP <IPYC IR ONPSC
DA 2 ADBPADE TP IPINPBC T pac ot I PNBBCHIC NDNC
PN OCEN DN Px S bYPabloIC pac o DBPAYECPYE  <IPc LI
JGICL® <P <AL ULC,

QoQATCHILE TPC IPMC 0 PC paccl o Cdod 0aPHT Pledadel>C “gPpe pre
SH>INTCHC PN SN — 2017-2018-T¢ IPE LAY g SHBAN®C>CDPN= SN, 2018-T¢ CAbG<>*:

http://www.gov.nu.ca/eia/information/economic-data.

A®ba A7%°Icno ¢ LctCPbC®I¢ AALMYDN=ONC

Aba A7®PI oS¢ LbCPSHICIC DoYS®Y b s >egs s Db M5 5*¢¢ oCM¢ $13.00-M AbGc
C AL, A%®ba AYIcn oS 1 LbC>SHC®Ia NNGAD A Mg SbD>rYS®IH®/| D¢ Cc Dbdt <Ll
QoS JA®ACCH> 5N, CLT L, 2016-TC NNSSA ADSo DSbDI/DILS PO DerLaL.
sbrLdbbeas, Ca. oCWUN® SHD>ALYDLIE>S AStba AYSANyDYo ALl A%ba AYSeNSdN*M® o,

LALPEG P IPPEC IPCCDSHC®I 08 Abs/®CsbC®I 0

<OQL® AL DR ARN*L PN 5J CRo Pa DYSbeNC>a AsbeCseds Ao* o
Aba A7P*a %/cSdoNt  Abd/<r el oNe, CAL dPLE D oSTNDLSh®>e  Japrpeg Chdd
AbRYCHC®I® byt hC > o> ASha ALPhSe/>Sd 5N,

PONL*.CP>N“HJ PP JPcseA®CDbC™IC $13.00-T°, o0a 2> Pa D>ryehpPeq SbY DC
AYAND>C D>PN>Q N CBPIC P DYyER®CaNC (Lt od 40-TC ABSIC AaA<RYSTC ASba AN J):

o ACDYILTE AchA ot A%®ba AY®DITC APPE M AP eCD>heC®Io  $2,253.33

o LP*0% AcyA 0 A®ba AY®Ia IPPEC AP CC>HCIo  $4,506.66

1gSPC QP*C SH>ANSC>N SN — 2017-2018-TC AP AN HJ SbD>ARSeC>NE 5NC
D> oM e NC>NoNS 2018-Ta. Loy 3, 2020-TC AL >se>c
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http://www.gov.nu.ca/eia/information/economic-data

PaD"yNBCH D08, AbIPPC®< Do ASHECPNHNC SPISHLSH®Io AcMUN.0¢ 0a *LaN“HM<o. YA
2018-UN=1J, PPIDCPN“O anaA®CHALo™ Ab/<enoslt db>I/NCPa d®Nod AbLSoNe
0a 2D 00 2¢ LRLYS APOAL®RCHC DBILD%  AbYP*aSdoNt AoAS AclPyé Ao > AHC®Da.
ICo D¢ CA*NPNCH>2C CHPCL® AbI/®C®<PIo, LcPD 5 oa My Mo

o A0I30¢ hCNCH N oNe $682.00-T¢ $782.00-¢
o LS Aclof $866.00-¢ $986.00-1¢

o ALAC Acl ot $1,079.00-¢ $1,222.00-1¢

e NALC Aclof $1,373.00-I¢ $1,553.00-1¢

ASBD>C>N2S, A o™ 0 PILH N 0t $200.00-TC AStba Ay®Ng CoryeCD> ¢ (ShrlLJb*a® 50%—T¢
$600-1*Lo) Cbd<> SPIS*Lb®DC $400.00-TC A%ba AY®IC ColYCyN=LHNC (SbrLJebase 50%-I¢
$600-1*Lao).

ba Cl'e dPbc.on 7™M APPET AP eCPbeCeI¢

baCcll  <%PSCDILMLE  <IPPEl®  PeabryPhutad®  dd°odoCndsbsolo® 50% <L 60%
4dc®<LUST Pra PP URDa AbSGA*Q®. LeabY o0a P PP Pea DrybhteD% 43%—[ D%
dd <L $30.00/AbSG®, P DS PPN Ho  baCcll, PY<o  dPDoSehD>Ge<b 5o
0aYTDo® L*a 40%-THLC. Aoclot v PCHALc®ILOH® [*a I PPE st P rybhy@bDsh
[Pl <*abla  <PNPooD>® 0a SH>C CALALLS D o%/N<eC>yndcb/5dRndn.<c®.

2018 Ar Lo bWl C Lole > CPNea D¢ PP IPcCD>HCwI acI<oNcPe<L Pa by Hsea¢
Ardedc P®IC 0 D¢ PP ¢ IPcCD>SheCeDe,  CLST L% <naPceNCPa N oNe alcl® baCre
QA A®L2% 1-TC JICo.  AncPNHOd, LIPS >N b A, oD > AN /RN, >Geh
AD® PP®CrLa L d<MTC ARPY YL D¢ Dabh[C¢ PN LPCHNHNC ICTO® a Ha AS/LD%:

>n/ b A

Yoo 1, 2019-1€ - $1385-°¢

Yoo 1, 2020-1C - $14.60-¢

Yoo 1, 2021 - $15.20-T¢

TD >
A<> 1, 2019-T¢ — $11.50-T¢
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0 Jdb
A<> 1, 2019-T¢ - $11.55-T¢

>n% ADI% PPECH o
A<> 1, 2019-T¢ - $12.25-T¢

a<A®
LA 1, 2019 - $12.50-T¢

SoP>AN®RCDo L PP APc*CP>R Do

DA JBPPLPCHINGS A%baAsIcn o/ L CPOLCHIT Nds L DPLhncDPCro, IP7aseC>NC
PPcre P eA®CCPbC®Io <DL BNCP>*a oIRC, CAL® A QoL
SPIPY>RCSHCPa So D% <L PPN DG b P>o L PPcre Pea Dy D>CD> A
4®PPeC>Ya ®<l 5a ADADILM ™ ASdycnoo dPrneC>aAdndsbsa ™ML,

SbwWDodiotlo® 4ePYarldi oo, Labonsedt Plcdodwe<e> shbpa At one  shYDsLxLe  Shos
QOALsheL L L gt PP g PLh\D>No,  DNDLYDYoP  SPIPRoNe sboNM IPONMoLo®
Aoarld bo 0a2H, a*Mon?PJo o Aa PRI JATARE SN NTDNo“D> 02
APLcDP<LcdaT o sbYDynsbcsL L.

0ac Do DPYa dioh PRI NAADNTSY 2019-T  DPPase/cD/LI® o PHTC
IPONLSIRT N APPE Pea Do DC>RED AN HJ PDIo*Lo® 0a PHDCDHo. AT,
AQAADYT @ MonbDI  JA®APCDNSNC DOAN 2019-T  aosar T DT® Ao /<diDC
Ab<se/®Dg gt PO LT Poa Drobh Do,

AocL.ot AbvleCD>aD>CD Kot APONSIRTST®, IP>YT® a da A% N ASb g J9GJCSHLe
PO ®IQ SHC®IC CALSLE PIRy> DI IPPE M Pra Pryeh)eDC 2015-UN“Hd. Cbdao
DPD>o,  <IPD>YOC @ aA®IRNDY® gAY/ ba 88%-I.  0a 2T oPC PYNe
SH>ANPCHTLCD® aartETeb®I® g IPOAIHILSo Mo CLAoclL® oo Pclr.
IPPE I Pra Dbl D% sgeRnd/Lc®I®  baCcll, ALL®IIc PSSO D<>Cr
NANDTD  ASBALL  PPegiDALC  Aba SAroN.  LPCHILIAC SPIsPosic PeabrybhyJReDdo
baCcllt Ac®d/nb*LJS, CAL® a5aA®CHCP®IDC "baCl  ICDIALA®I®"  Sgé.g CdyeiD>se,
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ALLLY®DYLC 4PDo™L $15-18 AbSG® JCDP% Palrybhnyn<eh®. a sa A SC>NcLS sb>paAdsabde
s RNAN b La® PP Pa PN RRIAC 0a DLTDC ASba AY®IIN*>0¢ L*adt alLb/DP,

LN Pt oS

NNS®ZLIE | NP<An 31, 2019-To baCcllM PPE I APceC>SbCc >5ec,
1

NNSSe/LLC | CAB™LC 1999-T¢ 0a 2¢ PP AP *CPbCc P>*I¢
2 IP7ReCD> Pe>C

NNSSeZLSC | Ao o ¢ oPATBC™®IC IP*MC aba AL, 2003~ 2019-1¢
3
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ba Cl¢ PP AP eCPbC®IC 4P*M ¢ CAb™Lo- NP<An. 31, 2019-T°

PLcSbSODNT AbG_IC qp*ne D 5% APEAK DY

L<LDSbedC <GPPLYLIC pa ¢ NC A 1, 1996-T¢

<AeDSo LS/ D>PPeCbIC
qPpe

>N b AL $13.85 No 1, 2019-T¢
<4=>C $15.00 D>D<An 1, 2018-T¢
\hberqe $11.32 DDA 1, 2019-T¢
Lod< $11.65 DDAn 1, 2019-T¢
4Ndn> $14.00 >I<An 1, 2018-T¢

d<ae $12.50 LA 1, 2019-T¢

oD DGHPAP $11.50 dASnc 1, 2019
>N D¢ A $12.25 dASnc 1, 2019-T¢
6] /drd $11.55 dASnc 1, 2019-T¢
6 L <D< $11.40 dASnc 1, 2019-T¢
Jo $12.71 dASnc 1, 2019-T¢

0 N® $13.46 A<> 1, 2018-T¢

0a2¢ $13.00 A<> 1, 2016-T¢
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NNSSeZLLC 1 oD PPN IPc™CPhCOC JP*¢ Lcliot P CPNA*abPro.  Ac*M Lol
> CPYC AP PODa APSHSHCSLC Lavont d4eDeYLW\y Lo A%ba AL M5 AALPYDSHNe AN
PPo N P>NoNe Ac®o <N 0", Aba A7 LD 0¢ <L PR 5*g ¢ Aba A7NdN¢
Do D>Sb*CPbeC®eD",
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AN bn b

appe e

PULCot 500

NNGseZLRC 2

002 ¢ CAb™ Lo 1999-To dPPCC JPcCPSHC®IC P pseCPPLNC

AbGIC QPAPC | D 5% APEANDY® | PO %L % <rnseDC

$7.00/$6.50* A<> 1, 1999-T¢ ACSb™ P ACSba e
$8.50 L*» 3, 2003-Tc $1.50/$2.00 21.4%/30.8%
$10.00 ?N<An. 5, 2008-T¢ $1.50 17.7%
$11.00 Lo odn 1, 2011-T¢ $1.00 10.0%
$13.00 A<> 1, 2016-T¢ $2.00 18.2%
$16.00 dASnc 1, 2020-T¢ $3.00 23.0%

dd*c*Lo 1999-T¢

2003-1¢,

Lctod LaobebaeP®/lio o0a‘NdTs,

0a.2¢

LsPoc

AP OCP YNb PYL2C A%ao¢ $7.00-IC AbGIC ASba AY®No L°d°Do¢ 16-0¢ DPP>CC

<L $6.50-T¢

<edNsbsh>Ro™.
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AbGIC

A%ba A7%°N.o¢

16-c®

>PP>c<c

D>LC oS 5% g ¢

“Da /2 gSh®IC




12 |

aaAbdCs® 3

LSGQJCLS gPALTeIC AP a >a ASPLSC ASb a*a, 2003-TC 2019- [

<G4 QGUe N
2003 1002 :
2004 101.2 1%
2005 1029 1.7%
2006 1046 1.7%
2007 1079 3.2%
2008 1104 23%
2009 1126 2%
2010 1118 0.7%
2011 1134 1.4%
2012 1153 1.7%
2013 1166 1.1%
2014 1181 1.3%
2015 1204 1.9%
2016 1234 2.5%

2017-¢ 1254 16%
2018-¢ 1292 3.0%
2019 1314 1.7%
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